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'leming  Does 
SAean  Business 


Gas  Import 
Hearings  In 
Washington 


^  J  CALGARY.  —  Applications  for 

developments  Seen  As  Signs  Wild  the  import  of  Canadian  natural 

I  jgas  are  now  moving  to  the  top 

pending  Has  No  Place  in  His  Plans  of  heap  in  Washington.  And 

_  things  look  better  now. 

B  E  J  DeSEAU  Hearings  of  oral  arguments 

t  '  '  are  getting  underway  on  Mid- 

f  OTTAWA.  —  It  is  just  possible  that  the  cold  wariwestern  Gas  Transmission  pro- 
t  itween  Quebec  and  Ottawa  is  thawing  a  little.  There  posal  to  take  204  million  cubic 
f  'C  other  signs  of  a  return  to  sanitv  in  fiscal  affairs  fool  of  Canadian  gas  daily  from 
Id  relationships.  ‘  Trans-Canada  Pipe  Line  at 

i  ,,,,  Emerson,  Manitoba, 

i  Whether  some  of  these  signs  here  in  Ottawa  arei  ^  decision  may  be  available 

L.e  result  of  a  general  realisation  that  one  has  be-  by  November  1st.  The  Federal 

il'me  nicely  boxed  in,  or  whether  it  is  only  due  to  the  Power  Commission  which  is 
;t0w  process  of  thinking  things  through,  does  not  Soaring  the  proposal  has  already 
ally  matter.  It  is  good  enough  for  most  Canadians  'f  inclined  to 

i  see  that  some  cogitating  is  being  done.  There  was  protests  of  competing 

I'me  reason  to  fear  that  everybody  was  merely  trust-  pipe  line  systems  in  mid-west- 

g  to  luck.  ern  area, 

j  As  to  the  Quebec  matter,  it  is  significant  that  the  Midwestern’s  contract  with 

rst  step  was  taken  bv  the  new  Premier,  Hon.  Paul  jTrans-Canada  ceases  on  Novem- 
j  i.  L  rr.1--  •  ber  1st,  or  at  least  it  will  be  sub- 

luve  and  not  by  Ottawa.  This  is,  of  course,  as  cancellation  if  an  FPC 

t  .  authority  to  import  has  not  been 

‘Quebec  is  not  ready  to  throw*  received. 

i.  er  the  whole  bastion  estab-  the  possibility  of  a  sharp  reduc-  One  obstacle  appears  to  have 

Rhed  by  that  Grand  Seigneur,  tion  of  his  deficit  and  the  faint- been  removed  by  the  FPC.  That 

aurice  Duplessis.  But  it  is  est  hope  that  he  may  be  work-  ^.35  its  earlier  requirement  that 
,  lling  to  take  another  look  at  ing  towards  surpluses  in  the  fis-  the  Canadian  government  should 
le  tassellated  towers  from  cal  years  ahead.  make  an  export  license  available 

[^lich  the  province  is  being  de-  Undoubtedly  Mr.  F  1  e  m  i  n  g  before  it.  the  FPC,  would  give 

'nded  and  to  conclude  that  some  knows  that  therein  alone  lies  his! an  import  license.  This  appears 

ors  can  be  broken  into  the  fis-  and  the  economy’s  salvation,  to  be  no  longer  insisted  upon. 

1  walls.  But  does  everybody  else?  The  Canadian  permit,  it  is  as- 

*The  important  thing  is  that  the  The  possibility  of  sharp  cuts  sumed.  “will  come  in  due  time’’, 
oposals  have  something  to  do  in  the  deficit,  the  faint  hope  of  Hearings  are  also  starting  in 

1  th  grants  to  universities.  It  is  a  surplus,  are  good,  constructive  Washington  on  the  Canada  to 

t  just  a  matter  of  accepting  factors  which  people  may  mull  California  gas  plan.  This  in- 

i  oney.  It  is  a  deal  about  alover.  They  imply  political  risks  volves  the  import  by  Pacific 

oblem  which  lies  at  the  heart  of  course.  And  therein  lies  the  Gas  &  Electric,  via  a  subsidiary, 
the  provincial  position:  edu-  rubby-dub.  of  465  million  cubic  feet  for  dis- 

i  tion.  There  are  disturbing  rumors  tribution  in  northern  and  central 

Quebec  is  touchy  on  the  prob-  that  eyes  are  being  cast  in  many  California. 

m,  and  rightly  so.  The  public  directions— directions  from  which  A  plan  by  Pacific  Northwest  I 
vaits  with  some  interest  de-  money  might  be  raised  and  Pipeline  Corp.  to  take  gas  from  | 
ils,  and  the  results,  of  Mr.  which  a  demagogic  appeal  Westcoast  Transmission  Co.  is 
luve’s  proposition.  An  agree- might  turn  to  good  account,  also  involved  in  this  hearing.  | 
ent  on  this  item  could  lead  the  There  is,  in  short,  the  rumor  of  j  The  outlook  for  all  these  appli-  | 
ay  to  many  others  without  a  capital  gains  tax.  cations  appears  favorable  at  the 

fecting  the  kernel  of  the  fact  It  could  put  the  nail  in  the  present  time  although  the  usual 
at  Quebec  is  different  and  has  door.  It  could  bring  a  flight  ot  opposition  from  competiting 


MONTREAL,  OCTOBER  23,  1959 


COMMODITIES  &  PRICES 

Copper  shortagct  ere  growing  now  end  foreign  markets 
ere  reflecting  this  in  gradual,  if  modest  price  increases,  par¬ 
ticularly  in  futures.  There  are  still  no  signs  of  an  early  break 
in  the  tie-up  of  the  important  copper  mines  in  the  U.S.  and  of 
transportation  tie-ups  in  African  mine  areas. 

❖  ❖  ❖ 

The  rest  of  the  industrial  metals  are  showing  little  activity 

which  is  in  keeping  with  the  gradual  slowing  down  of  indus¬ 
try  resulting  from  the  steel  strike. 

<•  <•  <> 

Futures  prices  generally  have  weakened  however,  which 

is  as  much  a  reflection  of  doubts  about  trends  a  few  months 
from  now,  as  it  is  an  acknowledgement  that  the  few  shortages, 
strike  created,  can  not  hide  a  generally  over-produced  situa¬ 
tion  in  commodities  as  a  whole,  on  a  worldwide  basis. 

❖  •>  ❖ 

Paper  beard  which  has  been  the  strongest  item  in  the  pulp 
and  paper  products  group  for  some  time  now,  has  just  marked 
up  the  third  successive  month  of  declines  in  orders.  This  is  re¬ 
garded  as  remarkably  against  the  trend  and  the  steel  strike 
alone  can  not  be  regarded  as  the  reason.  Prices  remain  stable, 
however.  The  fall-off  in  orders  incidentally  was  heavier  than 
in  Canada. 

->  ❖  ❖ 

Hog  prices  which  should  fall  greatly  as  warehouses  are 
filling  up  at  a  tremendous  rate  are  not  showing  any  signs  of 
doing  so.  Canadian  purchasers  are  becoming  more  careful 
about  knowing  for  certain  that  such  meat  as  they  buy  is  not 
long-stored  supply.  And  foreign  markets  are  not  as  plentiful  as 
they  used  to  be.  In  the  meantime,  Canada  will  soon  be  paying 
deficiency  payments  to  breeders,  paying  them  for  not  growing 
piglets.  It  is  the  same  plan  which  in  the  U.S.  as  the  Brannan 
Plan  was  rejected  as  being  toe  fanciful  for  even  that  country's 
agricultural  “policies." 


Member  of  A.B.C. 
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ipree  Port  For 
Gananoque 
Next  Season 


IGinqell  from  London 


Blazing  Markets 
Follow  Election 


That  seven  cents  cup  of  coffee,  the  result  of  sharply  lower 
world  coffee  prices  of  recent  months,  may  soon  climb  back  to 
ten  cents  again.  World  prices  are  rising  again  as  a  result  of 
better  marketing  controls.  Milk  and  sugar  also  will  soon  cost 
more. 

Modest  fractional  gains  arc  shown  in  oil  prices  and  in  pro¬ 
duction  allowances.  These  are  seasonal  gains.  They  arc  smaller 
than  normal  however  because  of  the  still  excessive  inventories 
on  hand  in  most  areas. 

•>  •> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  S  3/16  percent  as  of  noon  Wednesday. 

•>  <• 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.21. 

NWT  Attract  High 
Exploration  Bids 


OTTAWA.— There  should  be  a  i  vjiivjyy  l-icpLpI  iib^i  I 

tourist  rush  on  to  Gananoque  next  j 

season.  This  picturesque  bull  ____________ 

'"^ex  Moving  Up  But 

“a,l;°™",vr;-,r”p!,r?"n'Balonce  of  Payments  A  Problem 

Hill  Island  near  the  Thousand 

Island  Bridge.  Bv  ALFRED  W.  GINOELL 

European,  Latin  American,  London  correspondent  of  the  Financial  Times 

Caribbean  and  Canadian  products |  LONDON.— (By  Mail)— Prior  to  the  election  the 

will  be  available  at  bargain  base-lg^Qj,j^  market  had  a  day  or  two  of  jitters,  but  in  gen- 
ment  prices.  The  free  port  wilL  ,  i  •  *  j-j  ,  i.  -.c 

be  one  of  a  chain  to  be  set  be  said  that  investors  did  not  share  Mr. 

by  a  syndicate  of  Canadian.  Brit-lGaitskell’s  confidence  in  victory  during  the  heat  of 
ish  and  American  interests  who  the  campaign.  VV'hen  the  election  was  announced  the 
have  been  impressed  by  such|jndustrial  index  stood  at  251.3  and  from  that  point, 
free  ports  as  Shannon.  Ireland,  f^om  the  odd  day  here  and  there  of  backing  and 

for  instance.  i  filling,  it  rose  to  268.6  on  polling  day. 

Driving  force^  behind  the  plan  ^  Tory  victory  saw  a  blaze- 

IS  a  former  British  civil  servant.  * 

John  David  president  of  Hill  Is-|^P  markets.  In  a  ample  day  the  index  rose  by  16 
land  Ltd.  and  International  Re- 'points  and  as  much  as  28  points  in  a  week.  Even  the 
sort  Facilities  Ltd.  Empire  Trust  greybeards  with  much  experience  of  market  boom 
of  New  York  is  associated  with  slump  cannot  recall  such  an  avalanche  of  business, 

the  development  as  are  a  num-  ^3^  ^een  commonplace  for<- - 

ber  of  other  companies.  ticker  to  fall  behind  move-  with  the  wave  of  take-over  bids, 

Montreal  s  Henry  Morgan  & 

on  Wall  Street,  but  until  may  gather  pace. 

Co.  Ltd.  department  store  com-jjgj,^  j  poi  it  The  industrial  and  economic 

pany  will  operate  the  shops  to  be.j^gpppg  here.  The  London  ticker  prospects  of  the  U.K.  seem  good, 
built,  one  being  slated  also  for.^as  confused  by  the  volume  of  So  far  the  industrial  recovery 
Niagara  Falls,  N.Y.  (trading  and  inter  office  tele-  has  been  mainly  based  on  the 

The  free  port  principle  is  an  phones  were  choked.  boom  in  durable  consumer  goods, 

old  one.  Goods  will  enter  duty  obviously  investors  have  been  but  the  election  result  must 
free  and  therefore  be  sold  at  celebrating  the  retreat  of  tiie  surely  encourage  boards  who 
considerably  lower  prices.  Tour-  threat  that  there  might  be  a  have  been  held  back  by  national¬ 
ists  from  the  United  States  can  government  here  which  on  the  ization  fears  to  embark  on  new 
return  home  with  purchases  of  slightest  provocation  would  be  investment. 

$200  worth  duty  free  after  a  24-  beastly  to  investors.  At  the  time 

hour  stay  and  with  $.500  worth  if  of  writing  it  looks  as  if  the  in-  Main  Uncertainty 

their  visit  to  Canada  was  ex-  dustrial  index  will  go  to  300,  but  f^ain  uncertainty  is  whe- 

tended  to  more  than  12  days.  (Continued  on  page  10)  ther  we  can  avoid  balance  of- 

— — -  payments  troubles.  In  recent 

1^1  I  *1  M  months  the  U.K.  has  been  help- 

©01  ^11  I  K©  INOW  favourable  terms  of  trade. 

1  If  American  efforts  to  improve 

!|J*1  standing  of  the  dollar  suc- 

niTS  ^^OlloCIO  ^IQiQ  ceed,  the  prices  of  primary  pro¬ 

ducts  rise,  and  the  unions,  now 

-  released  from  their  attitude  of 

Special  to  The  Financial  Times.  | relative  quietude  by  the  result 

TADftwTft  _  Tho  eiopi  strike  fTjin  is  far  frnm  closed.  ol  the  election  become  militant 


A  New  Direction  ’  j - — 

The  fiscal  and  monetary  sig-|  Everybody's  Roifwo 
ils  waving  from  the  gothic  j 


ay  10  many  oiners  wiuioui  a  capital  gams  lax.  canons  appears  lavoraoie  ai  me  -  Special  to  The  Financial  Times.  Irelative  quietude  by  the  result 

fecting  the  kernel  of  the  fact  It  could  put  the  nail  in  the  present  time  although  the  usual  ,  .1.1  •  r  t _ of  the  electinn  heenme  militant 

at  Quebec  is  different  and  has  door  It  could  brine  a  flieht  ot  oDoosition  from  comnetitine  EDMONTON.  -  There  is  more|$231.7.58  covering  62.568  and  62.244  TORONTO  -  The  steel  strikeigap  is  far  from  closed.  ol  the  election  Oetome  militant 

at  Quebec  IS  ditferent  and  has  door.  It  could  bring  a  flight  ot  opposition  from  competiting  ,  petroleum  in-  acres  resoectivelv  for  an  average  is  now  leaving  its  mark  on  It  will  be  months  perhaps  be-  again,  then  measures  might  have 

-ery  intention  of  remaining  so.  inves  ment  capital  that  would  be  energy  sources  is  pitted  against  thTaccersible  or$3  71  p  “acr?  The^^^^  Canada.  fore  inventories  have  been  re-  to  be  taken  to  protect  the  gold 

A  Ne.  Oirecfi,.  '  .|_  «■'  PW  ■»’ _ Ihe  applie^t^,. _ _ .t  Sh.^.  U  wilf  br  .  deeper  n,ark  in|buill  .nd  ™pply  lines  are  now.  and  dollar  reserves.  1  an,  no. 

•  p  i_  J  /  n  *1  than  in  the  more  remote  Arctic  rank  wildcat  aerea£?e  wifh  nn  weeks  to  come  even  if  the  strikejins  well  filled.  Some  projects  * 

The  llscal  and  monetary  s,g.  Everybody  $  Roilwoy  This  Is  the  interpretation  definite  Indieations  of  posstble  »"“■<'  ™<l  “S"'  ■>”»•  '•  JlL"  ”  ”  '  ’  " 

Ils  waving  from  the  gothiC|  to  be  drawn  from  the  relatively[oil  or  gas.  wor.se  if  the  strike  is  renewedi delayed  in  their  progress  iO' ' 

'lorLT'Z  Ir^rklt  im  ^igh  prices  paid  in  cash  bonus!  The  prices  dropped  off  sharply  days  of  a  cooling  wards  completion.  Mr.  MacMillan  i.s  now  really 

^  linn  If  had  In  hp  taken  nf  wJ  I" 9  O I  U Vwl  iV  DlOS  bids  at  a  Crown  sale  of  explora-  for  the  other  blocks  farther  east,  period.  [  Heavy  construction  will  be  *'•  ‘  , J*  f ' 

1  •  •  »  lioa  reservations  on  October  8.  as  Union  Oil  Company  of  Calif-  automobile  industry  will  slowed  down.  Pipe  line  building  f 

...  'TT#^  The  sale,  conducted  by  the  De- ornia  paid  only  15  cents  oer  acre  fortunately  has  become  rather  "'^re  voting  with  their  feet  and 

S  oTVming  to  aMr'^f  *  ^  btay  LOmpGTltl  V©  p^artmem  o^  Northern  Affairs  and  and  Tennessee  Gas  Transmission  W"/  ‘’"‘"J^odu^ction  of'ISf  St'ln ” thisTeTp'^^  h^ve  contJol '“arolnd 

ament,  t.  thml.  the  «SKATOON  -  The  pr^  .  .  ,  ,,,  tVmdaar.  .  i„  ,ha  east  .and  ■»  'Na  «s..  Ze  wba.  none 


hidings  surrounding  the  Peace 
3wer  here  also  reflect  a  new 
rection.  It  had  to  be  taken,  of 
lurse. 

We  are  either  at  a  turning 
lint  or  coming  to  a  point  of 
J  return.  One  prefers,  at  this 
loment,  to  think  the  first  more 
<ely.  ■ 


Uranium  City  Bids 
To  'Stay  Competitive' 


SASKATOON.  -  The  principal  [shipments.  jeast-we.st  strip  a  few  dozen  milesjever  Union  paid  well  for  two  of  ^ast  and  ir 

community  in  northern  Saskatch-I  The  strongest  argument  whichj^gg,^  „[  port  Simp.son.  The  arealthe  westerly  parcels  It  put  up! 

ewan  is  making  a  determined  bid  the  opponents  can  muster  against::^  „  ..u.-.  Histancp  north  nf'tui  7711  Pa=h  hnn..c  fnr  on  i"'®  *f''’  ’'Pquire  much  nf  our  arise  from  the  ncc 


troubles  will 


The  dismissal,  with  smiles  andjewan  is  making  a  determined  bid  the  opponents  can  muster  against:;,  3  ,h„rt  distance  north  of  $141,778  cash  bonus  for  an  aver^  ""  he  took  over  from  Sir  AnthL 

romises  of  study  at  a  latermot  to  be  left  an  orphan  when  the, the  Grimshaw  route  is  that  it  j^e  point  where  Alberta  a  n  d  age  of  $2.26  per  acre,  and  $188,704  “'T  fh^  Un'fed  inventories  beyond  the  level  of 

late,  of  the  provincial  treasurers, expected  slump  in  Canadian  uran-, would  parallel  the  existing  Mac-lg^itish  Columbia  both  meet  the  for  an  average  of  $3.02  per  acre,  has  pulled  off  Operation  Hat 

.ok  a  certain  amount  of  cour-,,um  production  takes  place  afterjkenzie  Highway.  The  president  of'j^grthwest  Territories  boundary.jfor  two  blocks  of  62  568  acres  ^  '’ff''^’'  ""‘"'"Trick 

ge.  Of  course  courage  was  expiry  of  existing  purchase  con- j  the  Uranium  City  Chamber  of|  The  permits  are  surrounded  byieach.  .specific  shapes  which  are  not  and  wholesalers.  ^p3,,^  Winston 

isier  to  take  than  cash.  Therejtracts  in  the  spring  of  1962.  Commerce,  presenting  a  brief  to  ^gg^  holdings  of  major  compan-  This  area  will  almost  certainly  P.''‘'‘^"7J  The  expan-  may  Churchill  in  the  difficult  years  of 

no  cash  in  sight  a  thejuranium  City  is  trying  to  get  a  the  Commission,  said  that  suchlj^^  including  Pan  American  Pet- be  the  scene  of  exploration  and  f  H  steel  indus- he  affected  to  some  extent,  as  the  war.  he  probably  has  the 

loment.  This  latter  fact  ap-  commitment  for  a  railway  to  be  parallel  routes  have  been  “a;  roi;um  Corporation  to  the  south  ip^Jhly' drilling  a'culuv^hrol"^  “>  greatest  ’authority  that  any  Prime 

3ars  to  have  been  readily  ac-,  made  available  in  conjunction  historic  tragedy  hampering  Can-.g^  Shell  Oil  to  the  southeast.  Toifhe  w  Lr  he  best  sL^n  foJ  ^e^of  inventories.  Minister  has  had  in  the  history 

:pted  by  the  provinces  which  with  the  dominion  government  s  adian  development  since  Confed-'^e  north  is  a  large  group  of  per- i  raversiw  the  muskeg  ground  mPst  rp  rn^  ‘he  Conservative  Party.  This 

^ave  probably  been  given  a  “roads  to  resources"  construction  eration.  imits  held  by  D  Todd  Briggs  an!- _ } _ g  ground.  must  rely  on  imports  but  the  Motors  appears  to  be  the  mo.stjis  why  some  unfriendly  commen- 

lorough  briefing  on  just  how  program.  |  A  very  compelling  argument. | gU  ppp^g^pr  vulnerable.  The  possibility  thatjtators  have  said  that  his  success 

ismally  empty  the  petty  cashj  The  Royal  Commission  investi-,the  brief  contained,  is  that  the  PoiA/Pr^^  FfOltl  fi  C*  plants  may  be  closed  bylmight  make  a  lurch  to  the  right 

ox  really  is.  jgating  possible  routes  tor  the  railroad  would  reduce  shipping:  High  Bonuses  W  1  SJWd  I  fUfff  •  party  November  is  now  being  con- inevitable.  There  have  been  dark 


ox  really  is.  jgating  possible  routes  tor  the  railroad  would  reduce  shipping:  nign  oonuses  w>>w>|w  ■  wv  e  tweet  •  early  November  is  now  being  con-|inevitable.  There  have  been  dark 

This  accounts,  perhaps,  for  the^proposed  railway  to  Great  Slavejcosts  of  uranium  enough  to  give!  The  total  of  cash  bonuses  I  ^  rrt  ford  and  Chry.sler  are  forebodings  that  the  Liberal  Rab 

ict  that  the  Ontario  Premier, iLake  has  been  deluged  with  datajsome  hope  of  making  it  compet-jwas  $1,239,513.  Imperial  Oil  Lim-jl  Of  fllTGO  wlUl6o  V^lOwGi  in  somewhat  better  supply  shape.  Butler  and  Mr.  Macleod  would 

ith  the  biggest  vote  and  thejand  arguments  from  all  north-jitive  in  world  markets.  Uranium  jited  paid  the  highest  average  rate  j  - - -  Parts  which  Canadian  plants  be  cast  aside  and  replaced  by 

irgest  demand,  is  switching  in-lern  communities  in  both  Alberta  City,  it  concluded,  serves  a  of  nearly  $5  per  acre,  with  a  cash)  Special  to  The  Financial  Times.  usually  import  from  their  Am- the  backwoodsmen  and  that  there 

I  spirited  attacks  against  the, and  Saskatchewan  which  want  to 'trading  area  of  120.000  square: bonus  of  $301,012  for  61,440  acres.  I  though  aith  1  t  f  I  t  't  *‘'''^3'’  he  would  be  an  all  out  attack  on  the 

•ank  of  Canada  as  he  did  again^get  on  the  rail  line.  In  this  region  miles  and  should  be  given  everyjShell  Oil  Company  of  Canada  po  cn  la  a  one  ^  jn  coming  here  and  this  Trade  Unions. 

I  .  ,  ,  .u,  .  J  ,  J  t  u  u  .strong  case  could  be  made  for  and  would  provide  a  vast  stor-  .  •  j  ,  •  1  •  u  i.  •  ,  r  .1.  , 

.lis  Tuesday.  lof  difficult  or  non-existent  roadipossible  enouragement  and  as-iLimitod  was  also  a  heavy  buyer.!  j  waterpower  developed  age  capacity  for  efficient  use  ‘‘PP''^"  indu.stries  which  It  is  known,  of  course,  that 

(  It  seems  that  the  Bank  must  transport,  the  railroad  is  of  much: sistance  to  maintain  its  position. Itaking  two  blocks  for  $232,101  and  British  Columbia  on  the  generatin?  Tf  f  th  provided  by  at  least  partly  despite  his  suave  meetings  with 
(md  money  to  provinces  and  more  significance  to  the  local;  ,  ,  Columbia  or  Peace  rivers,  this  whole  Pacific  North'Lst."''  '  items  from  their  the  leading  members  of  organ- 

lunicipalities.  In  buying  secur- economy  than  any  other  factor.  I  province  will  ne<‘d  it  all  15  to  20  Accordingly  according  to  Mr  i  ”  nf^id  nf  the  T  U  C ^ 

:  ies  of  these  subsidiary  gov-  Royal  Commissioner  Waite  r  1^01 1 IGoi IC  wOllSUf f !“•  5  O  ypg.j  jg.pp  according  to  A  E  ,  A  Slow  Down  afraid  of  the  T.U.C.  Observers, 

rnments  (sorry,  Mr.  Frost)  the  Gainer  has  been  conducting  hear-.^  ■  ,  f.  In  lx*  Grauer  oresident  of  BC  ®  conception,  the  dam  onj  settlement  and  assume  make 

,,ank  would  presumably  prim  lugs  Into  Ihe  question  of  whether  Canada  S  S/ee/  PfOCfUCDOn  Power  Corporation,  '  need  to  call  for  a  eoollns  off  fZPZ  wZ  haZsS  IhPt 

_  Addre,,alnd  a  ntectloo  ol  the|"“«  ■‘“"■Iporl.d  also  ereal.s  another  „  as  the’ 00.701  No.  Po 


jgating  possible  routes  tor  the  railroad  would  reduce  shippin 


High  Bonuses 


This  accounts,  perhaps,  for  the, proposed  railway  to  Great  Slave'costs  of  uranium  enough  to  givei  The  total  of  ca.sh  bonuses  paid 


fmd  money  to  provinces  and  more  significance  to  the  local 
lunicipalities.  In  buying  secur- economy  than  any  other  factor.  irvt  Arc 

:  ies  of  these  “subsidiary”  gov-  Royal  Commissioner  W a  1 1  e  r  l^OfllGSl  iC  S^OflSUmcrS  ^AOSOfO 
rnments  (sorry,  Mr.  Frost)  the  Gainer  has  been  conducting  hear-.  ^  ^  ^  In  -J  x* 

^lank  would  presumably  print  ings  into  the  que.stion  of  whether  ^Cf/70Cl0  S  ^iGGl  ifOClUCtlOn 

loney.  Could  it  be  that  the  onusjt  h  e  railroad  should  touch  at| 

f  watering  the  country’s  stock'Grimshaw  in  the  Peace  River'  - - 


the  dollar)  is  now  to  be  assum-icountry  of  northwestern  Alberta’  Despite  the  current  existenceja  higher  economic  level  and 
d  by  the  lesser  governments,:  or  in  the  Mc.Murray-Watcrways'of  a  steel-starved  market  in  the  I  have  set  aside  large  sums  for 


level  and!^''"'‘'’'‘'‘^"‘  Electric  Light  and  o"  ‘be  Columbia  got  under  way.  drawback.  Steel  workers  are  not  Downing  Street  closed  behind’ Sir 
sums  for:^®"'^''  Association.  Mr.  Grauer  and  construction  would  overlap  likely  to  go  all  out  in  their  work  vig(,pnt  Tew.son  and  Sir  Tom 


d  oy  ine  lesser  governmems .or  in  the  Mc.Murray-waterways  o  a  siee.-siarvea  marxei  in  meiudke  s..  .s  u.  ^  gj^^  to  some  extent.  The  big  capacity  during  tho.se  eighty  days.  “It  o'Brien  their  memoranda  was 

£rom  whom,  perhaps  It  would:area  in  the  northeast,  near  Sask- U.S.A.  and  an  accelerated  level  further  developmen^^^^^  that  might  be  importing  surplus  of  ‘he  Peace  would  permit  an|wouId  merely  improve  the  posi- PropTed  0!^^  tZ  waste  papeJ 

be  more  easily  accepted  by  tfie|atchewan.  The  McMurray  route,  of  operations  in  Canada  the  bulk|sions  of  existing  facilities.  immediate  export  to  the  U.S.  ofition  of  the  companies  at  the  end  basket  waste  paper 

|.eople,  since  these  lesser  gov-  although  not  actually  passing  of  the  Canadian  steel  output  is:  Dosco  has  announced  its  in-  g^^  g^^pg  completion  oflobout  500.000  kilowatts.  Then  of  the  period’’  is  as  one  union! 

rnments  are  so  much  closer  to  through  Saskatchewan,  w  0  u  1  d  new  being  consumed  by  domes-jtention  of  entering  the  field  of  ,^5  proposed  Peace  River  orlwould  follow  additional  dams  on  leader  put  it  the  other  day.  No  Deliberate  Switch 

5 he  grass  roots?  jtake  the  proposed  railway  near|tic  users.  iflat  rolled  products  in  PaUner- j^^.pg  ;(-g,gg,bia)  projects, i‘be  upper  Columbia  for  at-site  One  immediate  benefit  will  „  ,  ..  .  , 

N  In  any  case,  for  the  time  be- enough  to  the  uranium  mining;  Major  producers  feel  that  thejship  with  Sogemines  Ltd.  Plans  u  bnnld  realize  that  if  generation,  then  development  ofari.se  however:  ore  shipments 


No  Deliberate  Switch 

However,  even  if  the  popular- 


s  In  any  case,  tor  tne  time  oe- enough  to  the  uranium  mining;  Major  producers  feel  that  thejship  with  Sogemines  Ltd.  Plans  ^g  both,  should  realize  that  it  generation,  then  development  ofari.se  however;  ore  shipments-,  I, u’  u-  7  th  t  a 
Sng,  there  will  be  no  provincial  [area  to  make  it  available  fonCanadian  economy  has  reachedjcall  for  the  construction  of  a  ^ill  not  be  the  cheap  power  they ‘be  Fraser  or  further  develop- will  be  resumed  and  steel  mills  „ 

•1  aift  nn  the  federal  treasury.  1 - ^1.41.5  million  hot  and  rnlH  rnIteH  .  .  ...  ment  of  the  Peace.  _ 1 _ ,/>>  unions  nas  aroppeo  to  an  ail- 


;;  aid  on  the  federal  treasury.  1' 
Of  even  greater  significance 
.  s  the  refusal  of  salary  increases 
,  0  Canada’s  civil  service.  This 
Mid  not  just  take  courage;  it 
!  ook  daring.  There  is  a  tempta¬ 
tion  to  think  that  perhaps  this 
ivas  in  retaliation  for  Russell. 

.  That  election  battle  may  yet 

-  De  ranged  alongside  that  of  Cul- 
-loden,  the  Boyne  and  the  Plains 
^of  Abraham.  There  are  those 
;who  think  that  all  of  these,  in¬ 
cluding  Russell,  will  some  day 
(be  refought.  There  are  also  thosej 
!  who  think  that  perhaps  the  re-j 

fusal  implies  that  “the  govern-: 

!  ment  cannot  be  intimidated’’. 

I  Must  Take  Risks 

'i  All  this  is  possible.  But  the 

-  outstanding  fact  is  that  Mr. 

^  Fleming  has  decided  —  against  | 

I  what  political  advice?  —  that  he: 

must  take  all  risks  in  defending! 


Money  and  Capital  Markets 
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•  Prime  Rates. 


(Supplied  Tijr  Royal  Bank  of  Canada,  Greenshields  and  Co. 
and  Dominick  Corp.  of  Canada.) 


''^‘5  million  hot  and  cold  rolled  have  become  accustomed  to  as  ' 
steel  mill  in  Quebec.  Although  g  g^^g,;  gf  ,be  construction  of| 
Markets  ‘he  final  site  has  not  as  yet  been  built  with  U.S.  federal 
ggggggggd  buildiug  Is  eXpCCted  ,„g„gy  gjggigg  jbC  ROOSeVelt  erB’ 
to  get  underway  during  the  „„  ,g^gg  g^g^bes  of  the 
— NEW  YORK —  spring  of  1960.  Columbia. 

w7ek  ''wMk  ’^a"  ‘b’®  will  Mr.  Grauer  outlined  a  hypo-i 

annually  use  from  300-500  thou-  thetical  program  of  hydro! 
sand  tons  of  slab  steel  from  electric  development  in  B.C.  He: 
4<,-s  4'.,.5  2«4-3H  Dosco’s  Sydney,  N.S.  plant.  Cost  said  that  if  the  Columbia  be- 
iiiiN  of  expansion  program  there  is  came  available  for  power  use  asj 

4.0Z  4.30  Z.S9  :estimated  at  $13-$15  million.  a  result  of  agreement  among  thel 

p^pgg  During  the  next  few  years,  various  interested  parties  (U.S. ! 

4Vi-s 3'4-3‘‘/4  Stelco,  another  dominating  com- and  Canada,  state  and  provincial! 

pany  in  the  Canadian  steel  in-  governments)  the  high  dam  at! 

- LUNDUN —  dustry,  expects  to  spend  approx-  Mica  Creek  should  be  built  first,! 

imately  $80  million  dollars  on  providing  only  storage  andi 
3.42  3.44  3.«i  ! addition  and  improvements  to  its  having  no  installed  generating: 

Hamilton  works.  capacity.  This  would  give  thei 

3.51  3.4*  3.59  Algoma  steel  expects  to  have  bulk  of  the  downstream  benefits ; 

5.13  5.29  S.2S  |a  new,  $15  million  mill  in  oper-  to  B.C  I 

5.10  5.21  5.31  igjjgg  by  (hc  ood  of  1960.  It  will  Development  of  more  than! 

be  the  first  Canadian  producers  3,000,000  kilowatts  on  the  Peace  | 
eenshieids  »nd  Co.,  of  large  size,  wide  flange  beams  at  Hud.'on  Hope  should  be  thel 


(Continued  on  Page  tO) 
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I  for  use  in  heavy^construction. 


next  step.  The  Peace  had  much' 


Unions  has  dropped  to  an  all- 
time  low,  there  is  no  reason  to 
believe  that  the  Tories  will  de¬ 
liberately  switch  to  a  hard  faced 
j  policy.  M.  MacMillan  is  a  very 
I  astute  politician.  “This  election,” 
he  said  as  soon  as  the  result  was 
(known,  “has  shown  that  the  class 
(war  is  obsolete.’’  I  am  quite 
confident  that  this  was  not  just 
a  thoughtless  comment  before 
the  television  cameras.  I  really 
believe  he  means  it  and  that  he 
will  give  no  encouragement  to 
the  wild  men  in  the  Conservative 
j  Party. 

'  On  the  "never  had  it  so  good” 
image  of  the  Tory  Party  he  will 
inow  attempt  to  superimpose  a 
Liberal  image  and  thus  spike  the 
guns  of  those  left  of  centre  peo¬ 
ple  who  are  calling  for  a  new 
radical  party.  The  aim  will  be 
to  get  people  into  the  frame  of 
mind  where  they  say:  “We  art 
(Continued  on  page  10) 
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''Connie"'  Earnings 
For  3rd  Quarter 


Credit  Foncier  Fronco>Canodicn 


Fnm  The  Blotter...  Sw. 


Inside  the  Market 

Those  thorough-going  members  of  the  New  York  Stock 
Exchange  take  a  spot  check  of  an  individual  day's  trading 
occasionally,  and  come  up  with  some  interesting  facts.  On  the 
latest  day  checked.  53%  of  all  transactions  were  on  behalf  of 
public  individuals.  23%  for  institutions  and  intermediaries,  and 
24%  for  members  of  the  stock  exchange.  Further  analysis  was 
confined  to  the  public  sector.  About  15%-25%  of  all  trading 
done  by  the  public  is  on  margin  and  this  proportion  does  not 
seem  to  vary  with  the  margin  requirements.  In  the  same 
category,  about  65%  of  the  investment  was  said  to  be  of  a 
long  term  nature:  25%  a  short  term  investment  of  up  to  6 
months,  and  10%-15%  were  trading  transactions  of  30  days 
or  less. 

Approximately  40%  of  all  transactions  for  public  individ¬ 
uals  were  for  investors  earning  $10,000-$25.000.  and  a  further 
35%  earned  over  $25,000.  Presumably  also,  most  of  the  in¬ 
stitutional  business  would  have  been  for  clients  in  this  income 
bracket. 

A  final  note  of  interest  was  that  Canadian  and  foreign 
trading  accounted  for  4%-5%  of  the  public  .sector  trading. 

❖  ❖ 

The  Bond  Market 

The  recent  firming  in  the  government  bond  market  and 
the  rapacity  with  which  new  issues  have  been  snapped  up 
recently,  prompts  the  question,  has  the  bond  market  bottomed 
out? 

The  last  government  issue,  the  1962.  issued  at  97.75 
has  moved  up  to  100.50.  The  recent  $40  million  B.C.  Electric 
convertible  debenture  is  selling  at  a  premium  of  2-3  points.  And 
the  $50  million  Province  of  Ontario  6%  1969  issue,  which  has 
just  been  announced  to  the  public,  is  already  trading  above 
par  in  unofficial  dealings. 

Considerations  which  point  to  a  firming  in  the  bond  market 
are  (1)  the  prospect  of  lighter  government  borrowing  of  new 
money  as  its  financial  position  appears  to  have  benefited  from 
the  comeback  in  corporation  profits.  ^2)  the  prolongation  of 
the  steel  strike  in  the  U.S.  leaves  no  doubt  about  the  deter¬ 
mination  to  check  inflationary  pressures  in  that  country.  t3l  the 
hesitancy  in  the  stock  market  has  forced  attention  on  the 
obvious  bargains  available  in  the  short  term  bond  market. 

On  the  other  side  of  the  coin  however,  corporate  financing 
is  expected  to  increase  the  demand  for  funds  during  the  com¬ 
ing  months.  A  convertible  Dominion  Foundries  and  Steel  issue 
is  slated  for  the  market  soon.  Furthermore  there  is  no  indica¬ 
tion  that  the  Bank  of  Canada  has  relaxed  its  determination 
not  to  increase  the  money  supply  at  this  time.  In  the  U.S. 
the  Federal  Reserve  Board  can  be  expected  to  restrain  the 
boomlet  expected  to  follow  on  the  settlement  of  the  steel  strike. 

On  balance  it  is  unlikely  that  interest  rates  will  go  much 
higher,  but  the  consistent  demand  for  funds  from  business, 
provincial  and  federal  borrowers  will  delay  a  return  to  cheaper 


Sales  of  Consolidated  Paper  i 
iCorp.  Ltd.  and  subsidiary  com¬ 
panies  for  the  9  months  ended 
September  .30th.  19.59.  interim  re¬ 
port  released  by  corporation 
shows,  were  slightly  higher  than  I 
for  corresponding  period  last 
jyear  at  $72,001,914  as  compare^ 
with  $71,788,975.  and  operating 
profits  were  higher  at  $23,488,690 
as  against  $23.337..584.  ' 

Due,  however,  to  a  greater  loss  I 
on  exchange  during  the  period 
and  increased  reserve  for  income 
taxes,  net  earnings  for  the  latest 
9-month  period  were  lower  at 
$9,299,687,  equal  to  $1.81  a  share 
on  outstanding  stock,  as  com-  Paul  Bienvtnu 

pared  with  $9,667,144,  equal  to  n,.  ,,  ..  i 

$1.88  a  share.  Loss  on  exchange  The  Honourable  L.  L 

was  $1,898,621  as  compared  with  nounces  the  election  to  the  I 
$1,560,720  and  income  tax  provi-  ® 

Sion  was  up  at  $9,354,870  as  com-  > 

pared  with  $8,755,393.  Provision  _''f  ^re^Jt  ‘"."L 

for  depreciation  and  rienletioni  - 

was  lower  at  $2,935,512  as 

against  $3,354,327.  ■  T-«  7-| 

Largely  as  a  result  of  the  in- 1  I  I  I  ^  I 

crease  of  3  per  cent  in  federal  X  ▼  J 

income  tax  rates,  it  is  pointed  __  __  . 

out,  tax  provision  for  the  period  |  ^  L  1^1  \ 

under  review  was  equal  to  $1.82  I  "  Ti  1  i  I  i 

a  share  on  stock  as  compared  | 

with  $1.71  a  share  in  9  months'll . iv  '  '  "fs 

ended  September  30th,  1958.  Yearly 

Corporation  releases  quarterly 
interim  statements,  which  per-  * 

mits  computation  of  the  quart-  - 

erly  trend  in  operating  results.  Aigoma  central  pfd . 3.o<i 

For  the  first  quarter  of  1959  net  Angio-Cdn.  Telephone  ci.  "A"  1.20 
{earnings  after  all  charges  am-  Anthea  imperial  “a**  pid.  5. .50 
ounted  to  $2,362,342,  equal  to  46  Anthes  imperial  "B”  pfd.  .  .5.50 

cents  a  share;  down  from  1958  IJS 

first  quarter  net  of  $2,592,014,  Argus  Corp.  2.50  pid .  2.50 

equal  to  51  cents  a  share.  For  . 

the  second  quarter  earnings  were  Bank  oi  Nova  scotia  2.20 

also  lower  than  for  correspond-  scotia  extra 

Inn  ^ _  ,  en  ../.F  Barber-Ellis  of  Can.  C  extra  3.20 

ing  period  of  last  year  at  $3,605,-  Bathurst  P4P  ci.  "A”  .  2.00 

591  equal  to  70  cents  a  share,  as  Beiding-corticeiii  pfd . 70 

compared  with  $3,783,310  equal  ud”*ci.  “v**  IS 

to  73  cents  a  share.  For  the  third  Buiioch  s  Ltd.  ci.  '  B” . 35 

quarter,  net  earnings  showed  a  cmpbeii  Red  Lake  . 33 

modest  increase  over  the  1958  Canada  &  Dominion  Sugar  . 

period  at  $3,331,754,  equal  to  65  Canada  Folia  c  .  .so 

cents  a  share,  as  against  $3,260,-  castic-Trethewey  An . 15 

777,  equal  to  64  cents  a  share.  Cdn.  Bank  of  commerce  —  1.60 

Figures,  it  is  pointed  out,  are  |^o“n"le®  pfd.  s.oo 

unauditedy  with  results  for  Sep-  cdn.  industries  ud.  c . 


Sales,  Earnings 
Of  Steinberg's 
Set  New  Records 


DIVIDENDS 

And  Other  Official  Notices 


Barnard  Lachartiar 


The  Honourable  E.  L.  Patenaude.  Vice-Chairman,  an¬ 
nounces  the  election  to  the  Board  of  Directors  of  Credit  Foncier 
Franco-Canadien  of  Paul  Bienvenu.  President  of  Catelli  Food 
Products  Ltd.,  and  of  Bernard  Lechartier,  General  Manager 
of  Credit  Foncier  Franco-Canadien. 


Sam  Steinberg,  president,  in  a  IL.  _  _  .■  — 

preliminary  report  on  the  opera-. 

tions  of  Steinberg’s  Limited  and  INVESTORS  i 

its  subsidiaries  for  the  fiscal  ,  CANAD 

year  ended  July  25th,  1959,  shows  fff  I 

consolidated  sales  for  1958-59  |a|  |5I  |  DIVIDENI 

were  at  highest  point  on  record  m  jsj  j  ^  ^  , 

at  $178,261,413,  representing  an  'j-  j  7  n  ^ 

increase  of  $27,335,776  or  18.11%  , 

over  the  previous  year.  j  StattoS  o 

Consolidated  net  earnings  after  payable  on  Nove 

taxes  show  a  parallel  mcrease,  IMPERIAL  BANK  OF  CANADA  to  shareholders  c 
reaching  a  new  high  of  $3,392,78o,  ,  business 

up  13.27%  over  last  year’s  total.  Notice  is  hereby  given  that  a  Bonus 
Net  profit  per  dollar  of  sales  was  of  Thirty-five  Cmtif.JS^)  per  ihar*  '  t-  r- 

1.9  cents.  has  been  declared  for  the  year  end-  F.  G. 

During  the  year,  it  is  pointed  I!®'  *  j’d 

out  by  Sam  Steinberg,  president.  S'^I’embe"  Winnipeg, 

the  company  s  share  capital  was,  to  shareholders  of  record  a.  lOctober  8th.  1959 
subdivid6d  snd  ddditiondl  shares  closf  of  business  on  30th  of 
were  issued  for  cash  and  assets,  October.  1959  shares  .subscribed  unoTMiAii 

acquired.  After  preferred  divi-  for  but  not  fully  paid  for  at  the 
dends,  net  earnings  per  common  clo.se  of  busme.ss  on  the  50th  day  UTILITIES, 

and  class  “A”  share  outstanding!  of  October.  1959  to  rank  for  the  ^ 

jas  of  July  25.  1959  was  $1.13.  |  purpose  of  the  said  Bonus  to  the 


INVESTORS  MUTUAL  6 
CANADA  LTD. 

j  DIVIDEND  NO.  38 

I  Notice  is  hereby  given  that 
i  dividend  of  9  cents  per  share  ha 
been  declared  on  the  outsbandin 
Capital  Stock  ot  the  Compan 
payable  on  November  11th,  195 
to  shareholders  of  record  at  th 
close  of  business  on  October  30tl: 

1 1959. 

K.  G.  0.  HOWARD, 
Secretary. 


NORTHWESTERN 
UTILITIES,  LIMITED 


DIVIDEND 

DECLARATIONS 


Agnew  Surpass 
Algoma  Central  C 


_ I  Net  earnings  per  share  last  year,  'xt'ot  of  the  payments  then  made 

!  computed  on  the  lesser  number  me  said  shares 

- |k  of  shares  outstanding  on  July  26,  By  order  of  the  Board 

1958  and  allowing  for  the  share  H.  W.  THOMSON, 

sub-division,  were  equal  to  $1.09.  i  General  Manager. 

At  July  25th,  consolidated  work-| 
ing  capital  amounted  to  $11,293,-  Toronto,  14rh  October.  19i9. 

343,  an  increase  of  $2,302,067  over 

the  previous  year.  The  ratio  of;  j  jg  B 

current  assets  to  current  liabili-i  I  lln 
=J|ties  was  $1.74  to  1.  ,  " 

,  The  sales  and  net  profit  figures,  | 
i95»  Mr.  Steinberg  states,  reflect  the  | 

P*'**  short-term  operating  results  of  ■ 

.63  two  new  subsidiaries,  Ottawa  |-'i~  ^  ^ 

Fruit  Supply  Ltd.  and  Allied  Food!  .  , , ,  ijuiiTcn 
1.20  Markets,  and  of  38  former  Grand  ALUMINIUM  LIMITED 
Union  stores  in  Ontario,  in  each 


DIVIDEND 

NOTICE 


Toronto,  14th  October.  1959. 

IMPERIAL 


ALUMINIUM  LIMITED 


s.uM  case  from  the  respective  dates 
’■J®  of  acquisition  in  May  and  June]  DIVIDEND 

2!5o  1959  until  the  fiscal  year  end  on!  k.irNTi/-e 

»  w  July  25th.  I  NOTICE 

2.25t  j  At  the  fiscal  year  end,  com- 1 
pany  was  operating  108  super- 1 


,9  ,  NOTICE  IS  HEREBY  GIVEN 

!  that  the  Board  of  Director^ 
of  this  Company  has  declared 
A  ■  [  the  Fifty-Third  Quarterly  Div- 

idend  ol  $1.00  per  share,  pay- 
.  z..|j-  I  able  on  November  2,  1959, 

-  I  upon  the  outstanding  47o  Cum- 

‘  ulative  Preference  Shares  of 

_ I  the  Company,  such  dividend 

.  I  to  be  paid  to  the  Shareholders 
TCn  '  record  at  the  close  of  busi-' 
I  ED  ness  on  Monday,  October  19, 

I  19.59. 

I  DATED  al  Edmonton.  Al¬ 
berta,  thi.s  I4fh  day  of  Octo¬ 
ber,  19.59. 

C.  L.  METCALFE, 

1  Secretary. 


North  Star  Oil 

Against  the  trend  of  the  oil  market  generally.  North  Star 
Oil  “A”  has  moved  from  14  at  the  end  of  September  to  the 
current  level  of  21.  It  sold  as  low  as  12''2  last  year.  This  bullish 
activity  may  reflect  a  struggle  for  power  within  the  company 
following  the  death  of  the  former  president  F.  C.  Manning 
who  was  believed  to  have  controlled  3007  -40^’7  of  the  stock. 

North  Star  is  one  of  the  smaller  fully  integrated  oil  com¬ 
panies  whose  activities  are  concentrated  in  the  prairie  prov¬ 
inces.  Early  this  year.  Cree  Oil  of  Canada  was  merged  with 
North  Star  after  .some  objection  from  a  group  of  Cree  deben¬ 
ture  holder.s 

Exchange  Merger 

“Our  member  firms  will  not  only  gain  substantial  econo¬ 
mies  through  this  merger,  but  will  be  in  a  better  position  to 
serve  the  investment  public."  So  saying  the  president  of  the 
New  Orleans  Stock  Exchange  when  he  announced  the  plan 
to  merge  with  the  Midwest  Stock  Exchange,  Chicago.  The 
Midwest  is  now  about  the  same  size  as  the  Montreal  exchange 
in  the  value  of  annual  transactions.  The  Cleveland.  St.  Louis 
and  Minneapolis-St.  Paul  exchanges  were  each  absorbed  by 
it  in  recent  years. 

There  is  currently  no  indication  of  any  progress  in  the 
Montreal-Toronto  merger  talks,  but  the  fact  that  two  large 
Montreal  brokerage  houses  have  recently  acquired  seats  on 
the  Toronto  exchange  would  seem  to  indicate  that  a  settle¬ 
ment  is  not  in  sight. 

Meanwhile  a  company  has  been  incorporated  to  establish 
a  third  major  stock  exchange  in  New  York.  It  will  be  called 
the  National  Stock  Exchange  and  may  open  for  business  late 
in  1960. 

❖  <•  ❖ 

Miscellaneous 

The  five  most  favoured  U.S.  stocks  with  Monthly  Invest¬ 
ment  Plan  members  are.  General  Motors.  General  Electric, 
Dow  Chemical.  Standard  Oil  of  New  Jersey  and  Tri-Con¬ 
tinental  .  .  .  Louis  Chesler.  the  former  Toronto  stockbroker 
has  stepped  down  from  the  chairmanship  of  General  Develop¬ 
ment  in  favour  of  Gardner  Cowles,  president  of  Cowles 
Magazines  Inc.  However  Chesler  retains  about  1.7  million 
shares  in  the  company,  which  at  current  market  value  are 
worth  over  $40  million  .  .  .  Chain  store  sales  in  August  were 
1.1%  ahead  of  returns  for  the  same  month  last  year  .  .  .  While 
Aluminium  Ltd.  has  announced  a  step-up  of  6.6%  in  its  overall 
rate  of  production,  the  Aluminium  Co.  of  America  is  preparing 
partial  resumption  of  a  new  $80  million.  150,000  tons-a-year 
aluminum  .smelter  in  Indiana,  suspended  since  last  June  .  .  . 
The  six  top  advertising  spenders  in  the  U.S.  last  year  were, 
in  order.  General  Motors,  Proctor  and  Gamble,  General 
Foods,  Ford  Motor  Co.,  Colgate  Palmolive,  and  General  Elec¬ 
tric  .  .  ,  Canadian  iron  ore  is  having  a  good  year.  Mines 
shipments  to  the  end  of  August  were  up  42%  from  last  year’s 
levels.  The  improvement  in  exports  is  only  slightly  le.ss  and 
there  has  been  a  modest  decline  in  stocks  held. 


Itember  estimated.  Cdn.  inter,  invest.  Trust  c 

;  Cdn.  Investment  Fund  . 

j  ■  —  Canadian  Oil  Co  . 

I  So.  Canada  Power  S:rc?ate";r‘S'son 

8-IVlOnth  Net  Off  Ji?"’  Engineering  C  Sa 

'  ..w.  w..  Dome  Mines  . 

____  Dominion  Bridge  . 

J  ^  Dominion  Fabrics  C  . 

.Southern  Canada  Power  Co.  Dominion  Glass  extra  . 


Sept.  26 
Nov.  to 
Oct.  31 
Oct.  31 
Nov.  30 
Sept.  30 
Oct.  9 
Oct.  9 
Sept.  .30 
Nov.  13 
Oct  U 
Oct.  15 
Oct.  16 
Oct.  14 
Oct.  15 


Ltd.  reports,  in  a  message  to  (extra) 

s  h  a  r  e  -  holders  accompanying  P*””.'"'**" 

f  J  “  Dominion  Tar  C  . 


2^’  markets  in  Quebec,  Ontario,  and,  I9,  1959,  o  quarterly 

.70  New  Brunswick,  forty-six  morCi  dividend  of  12 lA  cents  per  share  in 

than  one  year  ago.  Present  plans  U.S.  currency  was  declared  on  the  no 

.35  call  for  a  net  increase  of  60 1  par  value  shores  of  this  Compony, 

supermarkets  over  the  next  three  I  payable  December  5,  1959,  to 

’.73  fiscal  years  after  disposal  of  a  ^  v  u  «  j  » 1.  1 

a  shareholders  of  record  at  the  close 

number  of  the  smaller  newly- 1 

acquired  stores,  plus  extensive  «>f  business  November  5,  1 959. 

1.80*  renovation  and  modernizing  of  Montreal  JAMES  A.  dullea 

existing  facilities.  October  1 9,  1959  Secretory 

.50  Company’s  operatiiwis,  report  -  — 

says,  have  been  greatly  expand- 1 

'.80  ed  during  1958-59.  Integration  of!  fpsss  diamdend  .no.  bo  — — 

1  the  newly  acquired  facilities,  Hodaon  B«t  Minini 

a.’oo  niodernization  of  older  stores,  and  Smelting  Limited 

,  „  the  addition  of  extensive  new  fa- '  a  r,  j  j  ,  ,  .  ! 

1.00  -I,  ..  7  I  4  DiMdend  ot  seventy-live  cent* 

,70  CilitieS,  will  ensure  the  company  S  j  (S.IS)  (Canadian  !  per  ?hare  bar  been 

l.OOi  continued  progress  during  the  1  declared  on  the  Capital  stock  ot  tho 

/SI,  coming  year  and  over  the  longer  i  Company,  payable  December  14  1950, 

2  term  ^barebolder?  of  record  ai  ibr  rinse 


quarterly  dividend  cheques,  net  Dupont  of  Canada  c  . 

earnings  for  the  8  months  ended  Dupuis  Freres  ci.  "A”  . 55 

August  31st  1959  somewhat  lower  East  Kootenay  Power  ptd.  7.00 

than  for  corresponding  period  of  Enamel  &  Heating  ci,  ‘A’  .. 

la.st  year  at  $1,298,897  as  com-  Federal  Grain  C  "A”  .  1.40 

pared  with  $1,327,990.  Eortl  Motor  (U.S.)  . 

1  -  .  Lord  Motor  (LI.S.>  extra  .... 

KGveniie  Irom  sales  of  electri-  Fraser  co.  .  1.20 

city  amounted  to  $8,680,401  and  E'-'I"""’  c  .  i.oo 

was  10.3  per  cent  higher  than  General  Dynamics  C  .  2.00 

figure  for  first  8  months  of  1958.  General  Electric  Co .  2.00 

Gro.ss  earnings  were  up  $793,774  |‘,e*ei  w"Vs  pfd.  ym 

at  .$8,830,853. 

Operating  expenses  showed  an  J?.*  F!*'Hcart°*'ci.  "A”  *.3o 

increase  of  13.2%  to  $6,052,522,  Hi-Tower  Drilling  sa.  .60 

due  largely  to  the  greater  cost 

of  purchased  power  which,  at  Hudson  Bay  Mining  .  3.00 

$2,815,730,  was  up  23%.  Net 

operating  income  at  $2,734,010  .X^erui'  B*.nk  (extra)  .  ....  Im 

increased  4.1%  Ingram  &  Bell  pfd . 60 

Ud  to  the  end  nf  Aiiviict  1  (K1  InternaUonal  UtlUUes  C  . 

up  10  me  ena  Of  August,  l,b51  international  Utmues  C  extra  .  ... 

new  customers  brought  total  at  investors  Mutual  of  can . 

that  date  to  88,680.  ^  ,  .a  r- 

Merchandise  sales  in  this  same  “ 

period  totalled  $1,079  650,  includ-  ^’“i^.mbS'rt'a  A'  t  -B-  '.to 

int;  commercial  appliance  sales  Lewis  Bros . eo 

1^61,6441  and  lamp  sales  (64,-  "  ^os.  Ltd.  cj.  :;a;;  ...  .jo 

964 1 .  These  sales  represent  an  LoWaw  Groceterias  C  .  2.16 

additional  connected  load  of  Cos.  Ltd.  pfd.  ....  .  2.40 

19  RQ7  b.iln,„oii,.  Loblaw  Groceterias  1st  pfd.  1.50 

Id.bt)/  Kilowatts.  Loblaw  Groceterias  2nd  pfd.  2.16 

- -  Lower  St.  Law.  Power  pfd.  .90 


Dominion  Stores 
Earnings  Down 
On  Record  Sales 


V,  dividend  of  13IA  cents  per  shore  in  AMERICAN  NEPHELINE 
>  I  U.S.  currency  was  declared  on  the  no  LIMITED 

)  por  volue  shores  of  this  Company,  DIVIDEND  NO.  13 

payable  December  5,  1959.  to 

'I  shor.hold.rs  of  record  ot  th.  close  ..’’NOTICE  IS  HEREBY  GIVEN 
■|  ...  .J  .  ,  ,0.0  3  Dividend  of  Two  Cents 

I  of  bus. ness  November  5,  1959.  ,3^,  declared 

■'  A4ontr.o/  JAMES  A  DUUEA  by  the  Directors  of  American 

October  1 9,  1 959  Secretory  .Ncphelinc  Limited,  payable  in 
,  Canadian  kinds  on  December  15, 

I  1959,  to  shareholders  of  record 

I  ipsssf  DiA'iDEND  .NO.  BO  November  12.  19.59. 

Hadaon  Bay  Mining  By  Order  of  the  Board, 

nnd  Jemelling  Co..  Limited  j  ^  ANDERSON. 

i  K  DiMdend  erf  seventy-five  cent*  Secret  arv 

i  ($.75)  (Canadian)  per  ?hare  ha5  been  ‘  ’ 

j  declared  on  the  Capita)  Stock  o(  tho  October  14.  195!). 

Company,  payable  December  14,  1950,  ~  7~ 

to  shareholder'  of  record  at  the  close  MclNTYRE  PORCUPINE 
of  h»,n,.v  ^  MINES,  LIMITED 

Dividend  Nos.  184  and  185 

merger.  I  Notice  is  hereby  given  that  the 

Both  companies  must  now  following  dividends  have  been 
obtain  the  necessary  court  declared  payable  in  Canadian 

sanctions  and  supplementary  currency: 

letters  patent  to  make  the  pro-!  No.  184  lor  fifty  cents  l,50ci  a 
po.sed  merger  effective.  i  share  payable  December  Ist, 

j  Thi.s  action,  however,  will  not  1959  to  shareholders  of  record 
be  initiated  if  the  directors  ot'  November  2nd,  19.59, 


..>0  Nov.  10 

.50  (U.S.)  Oct.  26 

.10  Nov.  16 

.25  Nov.  2 


Loblaw  Inc. 
Earnings  Off 


MacMillan  k  Bl<«del  Cl.  'B'  . 
Macmil.  k  Blocd.  CI.  *B’  extra 
MacMillan  k  Blocdel  Cl.  ‘A’ 

McCabe  Grain  . 

McIntyre  Porcupine  . 

McIntyre  Porcupine  (extra)  . 
Melchcrs  DistiUeries  pfd.  Sa.  . 
Mexican  Light  k  Power  C 


..cuiaw  IIII...  a  luiKi  tnain  oper-j  j,  L^eb  Ltd . 

ating  in  the  U.S.  which  is  con-|”®“"‘  ®'®*  foo 

trolled  by  Loblaw  Groceterias  Co.|'J"'|: 

Ltd.,  reports  for  the  fiscal  year  Northern  auebec  Power  c  i.60 
ended  May  30th  1959  net  earnings  SoflSwerfern^ulfuties  pfd.  4.oo 

of  $3,389,821.  equal  to  $9  59  a  (,„tario  steel  Prods.  C  .  1.00 

share  on  outstanding  stock,  on  „  „ 

■sales  of  $284,853,063.  This  com-  Dr'llinf  sa  : 

pares  with  net  earnings  for  the  Penman's  Ltd,  .  i.so 

12  months  ended  February  22nd  ^Ze^RwIr  ;6S 

1958  of  $3, .568, 929.  equal  to  10.09  ..  (extra)  .... 

Pr'^vtnclaT' B^ank  .  .  f.S? 

$261,098,710.  Provincial  Bank  (Extra) . 

During  past  year  fiscal  year  of  I  Quebec  Power  .  i.6o 

company  was  changed  to  close  { ei.  a'  . so 

on  Saturday  nearest  May  31.  Reynolds  Aluminum  ptd .  4.45 

No  interim  report  was  publish-  Paper  ci.  ‘A’  i.oo 

od  for  the  14-weck  period  from'  ®  . 

Feb.  23  to  May  31,  1958.  Sales  for  st.  Lawrence  corp.  c  . .  i.oo 

this  period  were  $70,860,126  and  c* 

net  income  was  $646,250,  the  shawinigan  w&p  ci.  “A"  . .  1.33 1 

company  states.  Sherwin  WiUlams  Co.  C  ..  1.80 

A  stnke  in  Youngstown  and  southam  to.  .  2.40 


I  letters  patent  to  make  the  pro-!  No.  184  lor  fifty  cents  l,50ci  a 

2;8o  I  ,  r>  ^  c.  ,,,  I  po.sed  merger  effective.  1  share  payable  December  Ist, 

i.5ot  ,  sates  ol  Dominion  Stores  Ltd.,  -phis  action,  however,  will  not  1959  to  shareholders  of  record 

i.5ot  continued  to  expand  during  the  be  initiated  if  the  directors  of  November  2nd,  19.59, 

iw  I  first  half  of  current  fiscal  year,!  either  corporation  decide  that  No.  185  for  one  dollar  ($1.00) 

!io  interim  statement  covering  oper-  '*1  market  conditions  a  share  payable  January  4tK, 

ations  of  company  for  the  26  made  it  inexpedient  to  go  1960  to  shareholders  of  record 
son  I  J  J  XI,  'through -With  the  merger.  In  such  November  2nd,  1959. 

j  pt.  eaSgf 'S  B-'"  * 

LOT  period,  however,  were  al-  merger  plan.  I  F.  T.  McKINNEY, 

3,0(1  25  per  cent  lower.  Directors  meetings  will  be  held!  Secretary. 

1.45  t?  1  >0  the  near  future  to  determine! Dated  at  Toronto, 

L8ot  J]e"t  fiscal  year  are  reported  at  whether  either  corporation  isiOctober  14th.  1959. 

I  J.tSt •396-523,  which  oempares  with  going  to  exercise  this  right.  ;  r-vuVw.rw 

figure  of  $173,072,282  for  corre-  _  .  CASTLE-TRETHEWEY 

.3.1  sponding  period  of  last  year.  Net  ^  xy  MINES,  LIMITED 

fVnte-Downs  Cut  '■  o.v.oeND  no.  . 

JO  $3,585,839,  equal  to  $2.22  a  share.  pnTninat  Of  M0O9  Notice  is  hereby  given  that  a 

.60  The  lower  earnings,  Thomas;  "**'”***o"  ■■acco  .dividend  of  fifteen  cents  (15c) 

G.  McCormack,  president,  points!  _  '  jper  share  in  Canadian  Currency 

2.16  out,  arc  due  in  part  to  gross  Annual  report  of  Geo.  H.  Hees'wiH  be  paid  on  December  30th, 

margin  on  increased  sales  not,.  , , .  „„„„  T.mo  m 'I9'59'  to  shareholders  of  record 

Iao  being  sufficient  to  offset  the  ended  June  30, 

greater  cost  of  doing  business,  ■’^fleeting  substantial  inventory  lumber  .30th.  1959. 

List  Net  profit,  he  says,  is  equal  to  write-downs,  shows  a  net  loss  ofj 

1.42c  per  sales  dollar,  compared  $519,356  compared  with  preced-l 

.'75  with  2.07c  for  same  period  last  ing  fiscal  year’s  deficit  of  $180. -|  F  T.  McKINNEY, 

loot  ^be  last  full  077.  Hugh  H,  Lawson,  president.!  Secretary. 

’.60  fiscal  year.  The  higher  cost  was  points  out  that  a  realistic  ap-  Dated  al  Toronto, 

I'so  further  aggravated  by  widespread  I  praisal  of  inventories  resulted  in  October  14th.  1959. 

use  of  unsound  competitive  pro-isubstantial  write-downs  in  order  -  --  --  - - - - 

1-25*  motional  devices  which  had  to  to  meet  current  and  likely  mar-  GREAT  WEST  COAL 

.14  be  promptly  countered  in  orderlthe  prices.  Inventories  as  re-  COMPANY,  LIMITED 

to  protect  Dominion’s  position,  ported  a  year  ago  were  not!  ni\/ir»i:wn  KinTire 
.’50  Good  progress  is  being  made  marked  down  sufficiently.  "To-i 

*■<»  across  Canada  in  the  planned  day  we  believe  they  arc,”  .Mr  '  NOTICE  is  hereby  given  that 
1.40T  development  program.  Mr.  Me-  Lawson  says.  a  dividend  of  twelve  and  one- 

.15  Cormack  states.  During  the  26  Considerable  initial  develop-  half  (12'2»  cents  per  share  on 
25  weeks  under  review  ten  super- ^ment  co.sts  incurred  in  the  the  outstanding  Class  “A” 
markets  were  opened  and  three  growth  of  the  expanding  Arris  shares  has  been  declared  pay- 
■751  small  stores  closed.  At  Sept-  Process  and  silver  finishing  busi-  able  November  16.  1959  to  share- 
ember  19  there  were  349  stores  "®ss  have  been  absorbed.  Licens-  holders  of  record  at  the  close  of 
I'.iot  in  operation  compared  with  342  mg  arrangements  are  now  being  business  October  31,  19.59. 
m®'  at  March  21,  1959.  Twenty  addi-  made  throughout  North  America-  P^^^^ 

1.60  tional  supermarkets  are  expected  ^ud  Europe  for  the  use  of  the| 

’  to  be  brought  into  operation  be-  A'"'’'*  Process.  T.  L.  Mathie, 

4.75  fore  the  end  of  the  current  fiscal  Working  capital  of  $396,620  at;  Secretary-Treasurer# 

'.M  year.  -June  30  compares  w'ith  *982,002  Manitoba. 

Working  capital  of  $19,029,069,3  year  ago.  An  investment  in  ao  ^  jggg 

fgwi  at  September  19  compares  company  has  been, __  - - - — . 

'.77  $21,022,234  at  March  21,  1959  completely  written  off  to  the  ex- 1  CANADIAN  UTILITIES 


By  Order  of  the  Board. 


GREAT  WEST  COAL 
!  COMPANY,  LIMITED 
:  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
a  dividend  of  twelve  and  one- 


shipments  to  the  end  of  August  were  up  42%  from  last  year’s  Pittsburgh  stores  in  the  weeks  ’^“®'  ‘'®'  ^  ^ 

levels.  The  improvement  in  exports  is  only  slightly  le.ss  and  immediately  preceding  Christ- steel *of  (:^ada  ..!!!!  l6o  !4o  nov.  j  oct.  9  lsoi 

there  has  been  a  modest  decline  in  stocks  held.  jfircctors  report  states,  Teik-Hughes  gow  sa . 10  .05  uec.  t  nov.  3  .i» 

- - -  - —  -  - - atfected  sales  and  profits  for  year  Texaco  Canada  Ltd .  I.6O  .40  Nov.  30  Oct.  31  1.60 

under  review  Toronto-Dominion  Bank  1.90  .17Vv  Nov.  2  Sept.  30  1.83t 

k  {same  period  last  year  due  to  an  *  ^  Toronto-Dominlon  Bank  extra  .10  Nov.  2  Sept.  30  1.85f 

Union  Acceptance  increase  of  12%  in  the  amount  of  „^An  aggressive  expansion  pro- 
^  mm  ,8  ai  .  new  business  transacted.  How-  continueti  in  every 

9“lVl0ntn  N6t  Utt  ever,  because  of  the  considerably  state,  viceroy  Mfg.  t:i.  .  so  .i3Va  Dec.  15  Dec.  1  .so 

_  higher  cost  of  money  the  net woodward  stores  ci.  a-  ....  20  oct.  .11  oct.  to  .40 

....  profit  for  the  period  is  $41,087  this  year  and  enlarge-,  1 20  30  \ov  *  on  1  i-k) 

Tortjnto  A  modest  (mpi oye- 1 same  period*^®"*''’  and  improvements  madeizj||„3  l,/  pM,  2.25  ..ist.  nov.  2  oci.  1  ilh 

T,(l  L  ih^"  n^inn.  tho"f'  (  «  „  ,  ^®*®  Gnl.«  otharwix.  .ndicated.  dividend,  on  a  quartcri,  ba,.,. 

Acceptance  Ln*P-  toi  the  _  During  the  past  year  31  stores  sa,  -Scmi-annually:  Int.  interim:  Air.  Arrean:  (U,S.)  U.S.  Fundi:  t-lnclude, 

first  9  months  of  this  year  as  ,_  .  ..  .  were  opened  and  12  small  stores !  _ _ 

compared  with  corresponding}  D. A.  rFOCCSSing  |wore  closed.  In  Au.gust  of  this 

period  of  1958  was  ™/han|p|  j.  ComDletcd  y®'”"  ten-store  Star  Markets  A 

offset  by  increased  '"terest, Brit- i"  Pittsburgh lOU/DnUrfC  ACfCf  rlOnt 

charges  on  long  term  borrowings.  ^^Igaiy.-Btage  three  ot  Km  acquired.  At  the  year  end  • 

An  interim  report  for  the ’sh  Anierican  Oil  s  ^lant  e,as  pm- 224  stores  were  opciated  by  Lob- 

period  released  by  company  ^ssmg  and  sulphur  plant  near  ere  opeiatea  Dy  Lob  ^q|.  \fY  1001000  UlStriCt 

^ows  consolidated  operating  P'ncher  Creek  has  been  com- - -  r  ^ 


■.77^’  $21,022,234  at  March  21,  1959.  Icompletely  written  off  to  the  ex- 

1.33 i/j  Current  a.ssets  of  $37,771,314  in-it®nt  of  $94,500.  Additions  to  tixed 
"('.“st  eluding  cash  and  short  term  in-  assets  were  $87,000.  Deficit  ac- 
2.951  vestments  of  $5,355,356  are  2.01r®'^tit  was  $815,300  at  June  30. 

I  times  current  liabilities  of  $18,-  - -  ; 

1.901  1 742,245.  Dividends  totalled  $1,-  New  York  Office 
.10  006,252  and  $1,711,001  was  re-  —  — J  mmmmmmAtemm. 

'•5®  invested  in  the  business  during  VaOHaaian 


first  9  momns  01  mis  year  as ,  _  .  _ 

compared  with  corresponding}  b.  A.  rrOCeSSIIig 
period  of  1958  was  more  thanlp|^_4  /I 

^fset  by  increased  interest^  "f  Complefed 


LIMITED 
DIVIDEND  NOTICE 

.NOTICE  is  hereby  given  that 
a  quarterly  dividend  of  One  Dol¬ 
lar  and  Twenty-five  cents  ($1.25) 
per  share  on  the  5%  Cumulative 


nrofit  before  interest  on  long  term  ahead  of  schedule,  enabl-1  _  l  • 

^rrowings  up  at  $797,398  fromi'n?  'he  plant  to  meet  planned  in-  I.OITipailV  iHfleX 

- _  I _ A _ in  fnntrnnt  nf  •  • 


$766,289.  Interest  on  lone  contract  demands  of;  ^  * 

borrowings,  however,  was  up  the  Trans-Canada  Pipe  Line.  jAgnico  Mines  9  imperial  b 
iAeeU,  tO'lR  1««  affflinst  The  $4  million  expansion  ot  Bishop  Otl  atoblaw  Inc 

widely  at  $238, 18b  inrocessinc  facilities  at  the  tos ‘ Bralome  9Lond.  Can. 

$155,952  and,  after  provision  for  P®.®®.®®'’*"*  taciinies  at  ine  5-5  g.A  on  :-7Lorado  ur 

income  taxes  slightly  lower  at|”^'"'®a  Plant  has  boosted  raw  B.A.-shaw'gan  4  Massey-Fcn 

tnanoon  r-nmnarpH  with  $292  -^638  throughput.  Bast'd  On  a  raw  Bruoke  Bond  5  McLean  B 
$282,230  as  compared  wim  szaz.  ,  million  nihie  e’"*'  S  Miiiiken  u 

■>68  net  earnings  were  down  at  f-a®  rate  oi  lao  million  cubic  cemnet  7  0rchxn  Mines 
eoYC  from  «Tia  069  for  first  9  ‘®®'  P®®  Pay.  the  plant  would  re-  C»n»d«  iron  7  P,*e-Her«y 
$276,982  Irom  5Jl»,l)«)»  mr  ursi  »  ^  .  million  cubic®®  Alumlniun-  .5  Quebec  I  k  T 

months  of  last  year.  ‘  V*®  ^  Can  Met  Expl  n  ost  Law.  River 

mu  •>*».  iinAornAFl  in  ®  TCsidue  gBS,  24.500  gdllOBS  Can.  PetrofInH  3  Silver  Standard 

The  reserve  tor  unearned  in- propane,  31,400  gallons  of  bu- ^“>oug  Mts  j  simpson.  Ltd 

come  September  ^  195^  5,300  barrels  of  condensate 

amounted  to  $1,961,013  COmparM  sulphur.  crusade  Pet.  9  Steinberg’s 

to  $1  834  397  as  of  September  30th,  _  Deer  Horn  9;Taucani,  N 

109S  lORiAW  m-vtPsv.rs  D’Eldona  G.  9  TYad.  Flna 

1958.  ,  u.  '  OB*-*"  GUMB-'MES  Dom.  Stores  2  T.C.  Pipe  ] 

It  should  be  noted  rfeport  states  ^  L'>*>)»»  companies  Ltd.  advises  that  Faraday  Ur.  9lUnion  Acce 

/.nnc/illHatAH  nrwsratinv  orofit  ®*“‘‘  '  *®®®  ‘"“®®  epo"  Geo  H.  Hecs  2  Unit.  Asbci 

that  consouoaieo  opiating  pro  H-I conversion  of  debentures,  bringing  the  Gl.  W  foal  3  United  Cor 

increalsed  by  $31,109  over  tneioulstandtng  to  318,813  shares.  ictee  ol  .N.A.  4j 

I' 


L851  'he  first  half,  bringing  earned!  Midland  Canadian  Corp.  has  Redeemable  Preferred  Shares  of 

surplus  to  $21,056,375.  Share- 1  announced  the  opening  of  an  of-ithe  par  value  of  $100.00  each  of 

holders’  equity  of  $36,278,324  is  fice  in  New  York  City,  at  2  Wall,  (he  Company,  and  a  quarterly 

.50  up  from  $34,567,323  at  March  21  Street,  to  deal  in  Canadian  secu-  dividend  of  One  Dollar  and  Six 

40  last.  Irities.  Cents  ($1.06'  per  share  on  the 

,  20  I - -  !  G.  Gerald  Ryley  will  be  resi-  Cumulative  Redeemable  Preler- 

2'25  Approve  Meraer  Of  idem  manager.  ...  ... .  red  Shares.  4'^%  Series,  of  the 

ba.i,  affiliated  with  Mid-  ..gjup  of  $100,00  each  of  the 

;iudc,  uompanies  land  Securities  Corp.  Ltd.,  mem  companv.  will  be  paid  on  the 

_  The  preferred,  class  A  and  hers  of  the  Investment  Dealers  jg^f,  of  November,  1959,  to 

common  shareholders  of  London  Association  of  Canada,  and  The  gn  shareholders  of  record  at  the 
Canadian  Investment  Corp.,  at  Ltd.,  member  of  the  Qf  business  on  the  SOtfi'day 

special  meetings,  during  past  Montreal,  Canadian  and  Toronto  October,  1959. 

week  approved  the  corporation’s  Exchanges.  .  r-j  ,  ou 

nrnnn«»l  tn  mpruo  uiith  iiniica  -  DATED  at  Edmonton.  Alberta, 

Cornorations  1  imftpH  tVp  char^!  rus,sell  industries  this  16th  day  of  October.  1959. 

Lorporations  Limited  The  share-  RusscII  industries  Ltd.  advises  that  7C  I 

holders  of  United  Corporation  shares  were  issued  during  the  month  of!  Bv  Order  of  the  Board, 

had  e^r^y  approved  the  £r^posed  I ®fa®nToromcers'anTemUy^^^^^^  T.  A.  Montgomery. 

with  company:  bringing  the  outstanding  capi- 

_ L _  _ 1  _ _  _ .  Ital  to  765.090  shares.  oecreidry. 


*  Winnipeg— Plans  for  a  sulphu  ] along  the  Ontario  boundary,  with  |  company:  bringing  t 

Pose  Pageiric  aci(i  manufacturing  plant  in  I  an  outlet  tor  their  sulphite  con- 1  soap  and  detergent  manutactur- 1  — 765 ,090  a  res 

q  iTiS'/.l*' In”*"*'  Ji  Greater  Winnipeg  have  been  an-  centrates.  The  transportation  dis-lers  and  the  beet  sugar  factory.  _ 

9Lond.  Can.  inv.  ’jnouiiced  by  Mark  Smerchanski,  tance  to  either  of  the  othe*-  A  collateral  indu.stry  in  the 

4  si’a-s'ey  FeJ-g"'*'"'  7  Border  Chemical  existing  plants  is  prohibitively  planning  stage  may  be  a  pig  iron 

5  McLean  '^Budden  .3  Company  Ltd.  The  new  company,  expensive.  factory.  If  feasible,  it  will  be  jHlIlp. 

9  Miiiiken  Lake  siin  which  both  local  and  United  Mr.  Smerchanski  also  said  built  on  an  adjoining  site  to  the 

7  Pafe-HerKy 3!  States  Capital  are  reported  to  that  his  plant  will  reduce  the  sulphuric  acid  plant,  at  a  cost  of 
11  .s Quebec  I  k  1  4|share.  will  build  in  North  Trans-  present  delivered  cost  of  sul-labout  $1,375,000.  It  would  make. 

'  3  ^ve^‘*''standaVd  9l®®®a  at  a  cost  of  about  $1,000,000.  phuric  acid  in  Winnipeg.  $50  per  use  of  iron  byproduct  from  the 

9 Simpsons  Ltd.  4 1  Scheduled  for  a  Start  of  produc- ton,  by  between  20  and  50  per i acid  manufacturing  process. 

9siocan  v.R.  sifion  in  April.  1960,  the  plant  will  cent.  As  a  result  of  its  construe- ' Other  byproducts  from  the  acid'  OROWTM  IN 

9 steinberg’s”*"^  :  be  the  Only  sulphuric  acid  fac-  tion.  it  is  thought  possible  that! plant  will  be  nickel  and  copper.  1945 

9;Taucani»  M.  9jtory  between  Sudbury  and  Fort  Winnipeg  may  be  able  to  estab-iThe  Bird  River  area  recently 

3  tIc!"  Pi^*Unc  5  j  Saskatchewan.  Alberta.  It  is  lish  a  fertilizer  plant.  Local  out- j  came  into  prominence  because  of  cash  wvioek 

iiunion  Accept.  2  designed  initially  to  serve  the  lets  already  in  operation,  whichjthc  discovery  of  commercial  foiimr 

.3  United 'cOTps*  River,  too  use  sulphuric  acid  in  their  pro- 1  chromite  ores,  which  are  now  Ijallaf 

4|  1  miles  northea.st  of  Winnipeg  cesses,  are  the  two  oil  refineries,  I  being  developed.  j 


CANADA’S  Original  Mutual  Fund 


j|,  HAS  oeciAkEo  ns 

107^  CONSECUTIVf  QUARTERLY  DIVIDEND 

BEVIN  CENTS  PEE  SHAKE 

payable  nov.  1,  1959  TO  SHA«EHOlDEfS  OF  KECOKO  0CT08EK  13 
GROWTH  IN  POST-WAR  ANNUAL  DIVIDENDS  PER  SHARE 
1945..  17^  (UP  123%)  1959..  38g 

CASH  DIV1DB4DS  EXCEED  $35,000,000  SINCE  OKGANIZaTION 

Canadian  Investment  Fund,  Ltd. 


Better  Earnings 
Indicated  For 
Can.  Petrofina 


Montreal  Borrows 
$20  Million  in  N.Y. 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


LAVAL  DE$  RAPIDES  Oivs,  p. 

Town  of  Laval  des  Rapides.  Quebec,  1938  (ce 

has  awarded  to  a  syndicate  composed  •Affiliated  Fund  23(2^) 
of  the  Provincial  Bank  of  Canada,  Mor*  American  Growth 
gan,  Ostiguy  A  Hudon.  Ltee.,  Credit  CanaFund  125 

Quebec.  Inc.,  Gaston  Laurnet.  Inc.,  Can.  Invest.  Kd.  34 
■Florida  Matteau  A  Fils,  Durocher,  Rod-  Champion  20 

,  rique  A  Cie.  Ltee.,  Credit  .4nglo-Fran-  Commwlth.  Inter.  30 

cats,  Ltee.  and  Belanger.  Inc.  an  issue  Corporate  Inv.  34 

of  $571,000  ten-year,  6  per  cent  serial  Dom.  Dividend  22‘'i 

debentures,  maturing  1960-69,  at  a  price  Dom.  Compound 
of  SI. 24.  On  this  basi.s  net  co.st  of  bor-  Do.  (non  resid.) 
rowing  to  the  municipality  is  7.471  per  Dominion  Equity  .52 
cent.  Exec.  Fd.  of  C.  '58 

■ _  First  Oil  A  Gas 

MONTREAL  SOl'TH  Grouped  Inrorne  -’ft 

Gr.  Accumulaling 

Town  of  Montreal  South  has  awarded  [Growth  Oil  &  Gas 
to  a  syndicate  composed  of  Banque  investors  Growth 
Canadienne  Nationale.  Belanger.  Inc, , inve.stors  Growth 
and  Credit  Quebec,  Inc.  an  i,ssuc  ■>!  Leverage  Kd.  of  C.  17 
S153.500  ten-year.  6  per  cent  serial  "Mass  Invest.  Tr.  39(121 
debentures,  maturins  1960-69,  at  a  price  Mut.  .\ccum.  Fund  23.42 
of  91.23.  On  this  basis  net  cost  of  bor- 1  \iutual  32 

rowing  to  the  municipality  is  7.502  per  |  Mutual  Bond 

!  Mutual  Income  F.  23.59 

-  jNor.  .Amcr.  F'und 

SIMPSONS  LIAIITKD  Sav.  4  Invi.stment  19', 

Simpsons.  Ltd.  advises  that  an  addi.  .Supervised  .Amer.  12 

tional  19,827  common  shares  have  becti  [Supervised  Growth  3 

issued  as  lollows:  2,240  common  shares  Supervised  Income  17 
at  $18'.  a  share  under  the  Stock  Opt  I 'Tele.  Electronics  32''4(4; 

Plan  for  officers  and  employees  of  '’Welling.  F'd.  Inc  45(451 


An  issue  of  $20,000,000  City  of 
Montreal  20-year  debentures, 
for  which  tenders  had  been  in¬ 
vited,  has  been  sold  to  a  syndi¬ 
cate  headed  by  Lehman  Broth¬ 
ers,  whose  bid  was  98.82  for 
debentures  carrying  a  coupon  of 


7,19  7.84  Mutual  funds  continue  to  do 
^8  67  ^9 '51  the  present  time. 

5.32  5.84  There  are  a  number  of  miscon- 
8  76  9  57  still  abroad  about  in- 

silg  9.56  vestment  companies  of  this  na- 

9.38  9.76  ture. 

1465  i4;9g  Mutual  investment  funds  are 
5.42  5!67  not  intended  to  replace  life  in- 
3 7n  494  -durance  as  a  bulwark  against 
3!32  5’8i  future  contingencies. 

6.55  6.88  R  C.  Bartram  of  McCuaig 
.L9,5  6A.3  Brothers  and  Co.  Ltd.  defined 
6.45  7.09  “investible  Funds”  as  cash 

'7A8  'xss  available  after  payment  of  in- 
iL(ii  iL9i  surance  premiums  and  estab- 
lishment  of  adequate  liquid  asset 
8.37  9.10  reserves. 

6  39  6  96  interview  with  the  Fin- 

1.69  L71  ancial  Times,  Mr.  Bartram 
3.79  3.83  stated  that  the  majority  of  par- 
14.15  i5’42  ticipants  in  mutual  investment 
plans  were  “first-time  invest¬ 
ors"  whose  income  ranged  from 
$4.000-$8.000  annually.  Groups  of 
seasoned  campaigners  have  also 
been  protecting  themselves 
again.st  errors  in  personal  judg¬ 
ment  by  availing  themselves  of 
the  extensive  purchasing  power, 
selectixe  diversification  and  ex¬ 
pert  administrative  vigilance  of¬ 
fered  by  most  investment  funds. 

From  a  rather  modest  $60  mil¬ 
lion  in  19,50,  figures  have  soared 
to  an  estimated  total  of  $1  bil¬ 
lion.  approximately  .50'^c  of  which 
is  in  non-resident  funds. 

F'ew  investors  have  strayed 
from  the  fold  and  one  fund  re¬ 
ported  almost  twice  as  many 
accounts  this  year  as  in  1958. 
Redemptions  for  this  period  were 
less  than  .5'c  of  the  total. 


A.  F.  Campo  president  of  Can-j 
adian  Petrofina  Limited  told! 
The  Financial  Times  that  “even  I 
under  the  worst  possible  market- i 
ing  conditions  the  net  profits  of[ 
our  company  will  be  improved 
next  year.” 

Although  “very  seriously  af¬ 
fected  by  the  current  price  war” 
considerable  gains  were  expect¬ 
ed  in  this  year's  profits. 

For  year  19.58  company  report¬ 
ed  operating  income  moderately 
higher  than  for  preceding  year 


'ing  conditions.”  he  stated,  “our 
[policy  has  been  to  write  off  as 
[much  as  we  can.”  While  bene- 
ificial  in  the  long  run,  this  has 
had  a  suppressive  effect  on  net  5^  per  cent,  with  principal  and 
jprofit  figures  in  the  past.  interest  payable  in  U.S.  funds. 


Largely  because  there  is  no 
outstanding  reason  for  ad¬ 
vances,  the  markets  have  shown 
a  renewed  tendency  to  decline. 
In  the  United  States,  the  im¬ 
pact  of  the  steel  industry  strike 
is  now  being  felt  and  the  fore¬ 
casts  are  gloomy  enough  to 
drive  additional  investors  to  the 
sidelines. 

We  must  assume  that  with 
some  occasional  rallies  —  even 
spirited  ones  now  and  again  — 
this  sort  of  market  performance 
should  continue  for  some  time 
in  both  countries. 

Another  important  market 
factor  currently  to  the  fore 
must  be  seen  in  the  bond  yields 
which  have  enticed  many  in¬ 
vestors,  even  among  the  small 
ones  into  a  bond  market  which 
gives  evidence  of  having  turned 


profit  figures  in  the  past.  L.U.Wl  ' 

To  keep  its  refinery  operating  Eff^\lve^  net  . . 

■ .  capacity.  Fina  is  mar-  the  City  of  Montreal  will 

jshalling  its  forces  to  conduct  anj5_7874  per  cent, 
all  -  out,  agressive  marketing' 

'campaign  in  1960. 

'  ,,  ,  I  Shields  &  Co. 

Ogilvie  Flour  I*  ^o  inc 
ISells  Elevators 


at  100' 


The  fog  of  controversy  is  still 
being  drawn  over  the  matter  of 
why  IS  money  tight,  or,  at  least, 
who  is  to  blame.  This  was  evi¬ 
dent  again  at  the  meetings  this 
week  of  the  Canadian  Chamber 
of  Commerce  in  Toronto,  at 
which  much  was  said  and  little 
understood  about  this  question. 

The  tendency  to  put  the 
whole  blame  on  the  Bank  of 
Canada,  as  exemplified  in  the 
speech  of  Hon.  Leslie  .M.  Frost 
of  Ontario  is  .somewhat  at  vari¬ 
ance  with  the  official  Ottawa 
trend  to  put  it  all  on  the  shou- 
ders  of  fhe  chartered  banks. 

Overspending  governments 
are  never  involving  themselves 
in  the  responsibilities,  only  in 


Two  other  groups  submitted 
[tenders  the  others  being: 

Halsey,  Stuart 
Salomon  Bros.  & 
Hutzler,  99.1599  for  a  bond  car¬ 
rying  a  coupon  of  per  cent. 

Dominion  Securities  Corpora¬ 
tion,  98.5199  for  a  bond  carrying 
Announcement  was  made  this  a  coupon  of  5^8  per  cent, 
eek  that  the  Ogilvie  Flour  .Mills  Associated  with  Lehman  Bro- 
I  ta  ,„,4  i  .,1  „  ihers  in  the  successful  syndicate 

0.  Ltd.,  and  its  subsidiary.  Lake  ^  ^  ^  ^^ite 

the  Woods  .Milling  Co.  Ltd.,  yVeld  &  Col.,  L.  G.  Beaubien  & 


$52,609,665,  but  net  earnings 
were  lower  at  $655,290  as  against 
$1,707,120.  Interim  figures  for 
the  first  6  months  of  this  year 
revealed  a  marked  improve¬ 
ment  in  operating  results  over 
corresponding  period  of  last  year,! 
with  net  earnings  up  at  $642.1411 

from  $49,000  for  the  first  half'  . . 

Elevators  Ltd.  and  .Mani-  “  Proc^dr  of  *the"  bond  issue 
For  the  past  two  years  Fina'toba  Pool  Elevators  Ltd.  and  the  will  be  used  to  reimburse  in 

has  been  adhering  to  a  “con- Ogilvie  terminal  elevator  at  Fort  part,  a  loan  of  $24,000,000  previ- 

servative  policy  of  planned  1  William  to  Saskatchewan  Pool  ously  contracted  by  the  City  to 

growth.^  Swerving  from  their  ini-jEle\’ator  Ltd.  pay  for  public  works. 

tial  tactics  whereby  they  acquired ;  The  total  price  involved  in  the  _ 

numerous  service  stations  with: sale  is  $5,500,000.  Details  of  these  f*  lii  f  I  r\  f 
a  great  deal  of  fanfare,  they  transactions  are  presently  being  [w.W.  v03l  UGT6rS 
have  been  concentrating  on  thelarranged  with  the  purchasers,  it  .  ■  ■  ##■«/# 

generation  of  additional  sales'is  stated.  IPlVIuGnU  OH  D 


•—U.S.  Fund. 

(  )— Capital  Gains  Distribution. 


NO  COLDSTREAM  MINES 
North  Coldstream  Mines  Ltd.  advises 
that  an  additional  825  .shares  have  been 
issued  at  SI, 00  a  share  upon  the  e.xer* 
ci.sing  of  stwk  purchase  warrants  issued 
with  the  5>-.’  per  cent  sinking  fund  de¬ 
bentures  I.ssued  capital  is  1,921.798 
shares,  leaving  3.078.202  shares  in  the 
treasury.  [ 


i  RELOEIL  S.  C.  ! 

I  School  commissioners  for  the  town  of 
jBeloeil,  Quebec,  has  awarded  to  Rene 
jT.  Leclerc,  Inc.  an  issue  of  $410.000 1 
I  fifteen*year»  6  per  cent  serial  deben¬ 
tures,  maturing  1960-74,  at  a  price  of 
95.62.  On  this  basis  net  cost  of  borrowing 
to  the  commission  is  7.(M8  per  ceni.i 
Prov  incial  Secretary  has  given  a  grant  I 
of  $262,400  tor  the  issue. 


BUSINESS  ACTIVITY-vs-srOCK  PRICES 


X  Ex  stock  distribution. 


[Secondary  Offering 
Page-Hersey  Stock 


October  13  145.3  294  9  243.0 

Oclob^r  14  .  144  9  293.8  244.2 

Octobor  15  144.6  294.2  244.4 

October  16  144.7  294.1  244.3 

Oclober  19  144.1  293.1  243  4 

October  20  142.4  293.2  242.9 

Change  lor  week  ..  —2.9  —1.7  —2.1 

1959  High  162.1  333.2  273.7 

1959  Low  142.1  285.9  238.0 

TORONTO  STOCK  EXCHANGE: 

Ind  Gold  B.M. 

October  13  .  511.98  88.36  163.03 

October  14  51U.83  88.74  162.87 

October  15  511.40  88.58  165.37 

October  16  512.96  88.59  164.52 

October  19  510.83  88.33  163.27 

October  20  509.44  88  15  163.95 

Change  for  week  —2.34  —.21  i0.‘j2 

1959  High  554.13  93.06  192.15 

1959  Low  492.02  84.81  157.19 

NEW  TURK  STOCK  EXCHANGE  lOow  JiiiiesI 

- INDUSTRIALS - 

High  Low  (lose 

October  13  642.34  635.46  637.83 

October  14  6.39.50  632.28  634  27 

October  15  640.51  632.91  637.48 

October  16  646.53  637.67  643.22 

October  19  643.88  634.93  639.66 

October  20  642.18  634.01  635.37 

Change  for  week  ..  —0.16  —1.45  —2  46 

1959  High  .  646.53 

1939  Low  .  634.01 

— — — C  TaiTIES - 

High  Low  Close 

October  13  88.56  87.60  88.08 

October  14  88.43  87.60  88.02 

October  15  88.13  87.36  87  82 

October  16  88.43  87.69  88.15 

October  19  88.43  87.67  88,13 

October  20  88.26  87.61  87.74 

Change  for  week  ..  —.30  ^,01  —.34 

1959  High  .  88.36 

1958  Low  .  87.61 


nicii 

411  WDUSTIUl  ilOCIi 


IMPERIAL  BANK  EXTRA 

Directors  of  The  Imperial  Bank 
of  Canada  declared  during  past 
weeks  a  year-end  extra  dividend 
of  :15  cents  a  share,  on  stock  of 
banks  payable  December  1  to 
sliarcholders  of  record  October 


Volume 

1,368,000 

1,177,000 

1,620,000 

2.000.000 

2,158,000 

2.098,000 


With  the  declaration  last  month 
of  its  quarterly  dividend,  payable 
Novemiicr  2,  the  bank  raised  its 
jiegular  quarterly  rate  to  40  cents 
a  share  from  iri  cents,  .setting  the 
regular  annual  rate  at  $1.60 
against  the  former  $1.40. 

The  current  extra  brings  the 
total  disbursement  for  1959  fo 
$1  00  a  share,  the  same  as  in 
19.58.  A  40-eent  year-end  extra 
was  declared  last  year. 


a  corner.  Given  high  yields  and 
a  relatively  high  rate  of  secu¬ 
rity  it  is  naturally  strong 
medicine  when  forecasters 
about  industrial  peace  and  a 
resumption  of  a  boom  find  so 
much  opposition. 


the  praise  when  the  troubles 
are  over. 

There  is.  howeier.  now  a  pos¬ 
sibility  that  in  Canada  at  least 
the  worst  may  have  been  seen, 
although  there  is  no  reason  to 
believe  that  money  rates  as  a 
whole  will  show  a  declining 
trend.  The  demand  for  money 
continues  at  a  high  level  and, 
like  everything  else,  money 
has  its  price,  strictly  governed 
by  the  rules  of  supply  and 
demand.  The  demand  is  quite 
likely  to  increase  at  a  faster 
rate  than  the  supply  through  the 
ordinary  creation  of  produc¬ 
tive  wealth. 

Bank  annual  results  will  be 
watched  with  particular  care 
this  year.  They  are  due  to  be 
announced  over  a  period  of 
weeks,  starting  quite  soon.  Of 
particular  interest  will  be  the 
item  of  losses  on  investments 
sold  during  the  year.  Earnings 
generally  should  be  good  and 
assets  will  undoubtedly  have 
grown  to  new  high  levels. 


There  is,  of  course,  no  pat¬ 
tern  whatsoever  in  the  market 
movements.  Among  the  bank 
stocks  some  will  move  up  a 
traction,  others  drop  slightly. 

The  same  thing  applies  to 
utilities, 


OIL  BOND  QUOTATIONS 


MONT'L.  BROKERS'  LOANS 

Collateral  borrowing  by  mem- 
:ber  firms  of  the  Montreal  and 
Canadian  Stock  Exchanges  at 
the  end  of  September,  19.59, 
amounted  to  $24,023,714.  This 
compares  with  $25,%4,496  at  the 
end  of  August,  1959  and  $20,247  - 
485  at  the  end  of  September,  1958 
the  exchanges  report. 


MAPLE  LEAF  MILLING 
I  Maple  Leaf  Milling  Co.  Ltd.  advisee 
that  1,000  common  shares  at  $8.00  a 
share,  have  been  i.ssued  under  the  em¬ 
ployee  incentive  stock  option  plan;  bring¬ 
ing  the  outstanding  common  shares  to 
530,009. 


Volume 

2,530,000 

2,320,000 

2.190,000 

2.7b0,000 

2.470,000 

2.740.000 


London  S.B. 

290.7 

287.7 
287.4 

289.7 
293.2 
295.0 
-4,3 
295.0 

212.8 


heavy  industry  and 
I  any  other  group  one  may  men¬ 
tion.  Nor  does  this  reflect  par¬ 
ticular  day-to-day  judgement  on 
individual  companies.  The  of¬ 
ferings  and  bids  cover  much 
too  small  a  number  of  shares 
as  a  rule.  When  a  major  elec¬ 
tric  utility  stock,  like  Calgary 
Power  can  rise  two  points  on 
a  volume  of  sixty  shares  as  it 
did  on  Tuesday  of  this  week,  it 
is  obvious  that  the  only  thing 
this  signifies  is  a  complete 
lack  of  interest.  Somebody  just 
happened  to  have  a  desire  for 
sixty  shares  and  somebody  was 
willing  to  oblige. 

In  the  United  States  market 
two  of  the  smaller  car  stocks 
did  rather  well  in  recent  trad¬ 
ing.  American  Motors  and 
Studebaker  are  apparently  forg¬ 
ing  ahead  in  their  sales.  The 
pretensions  of  a  small  car,  sold 
at  near-big  car  prices  which 
are  the  feature  of  the  big  three 
offerings  this  year,  do  not  ap¬ 
pear  to  go  over  very  well.  It  is 
not  just  the  parking  problem 
that  drives  people  to  small  cars. 
They  want  real  economy  as 
well,  starting  with  the  purchase 
price. 

The  auto  industry,  one  of  the 
major  factors  in  the  U.S.  econ- 


Purchasers  and 
Distributors 
of  Government, 
Munieipal  and 
Corporation 
Securities 


INVESTORS’  INDICES 


PUT  &  CALL  STOCK  OPTIONS 

Kippra  &  Co.  Inr 

<A»  of  Or!.  20.  1959>  j 

(All  prices  subject  to  change)  j 

90  Day  Call  OffertoK:  I 

(per  100  in  $)  j 

Abitibi  $.300  Gt  Vellowknif  $120 ' 

280  Great  Plains  140  j 

1.50  Gunnar  140 

275  Hudson  Bay  400 

75  Indus  .Accept  300 

475  Inld  Nat  Gas  65 

.30  Inter  .Nickel  625 

.300  Inlerprov  Pipe  435 

'al  80  Irish  Copper  35 

.30  l.akfld  N  Gas  4,5 

4.5  Maritime  27 

30  Massey  Ferg  135 

80  Noranda  400 

65  North  Star  Oil  250 

120  Nor  Onl  N  G  16.5 1 

’5.  Opemi.ska  90  i 

15  Pacific  Pete  125 1 

?9  Pronto  45 

Provo  40 

525  Que  Nal  Gas  180 1 

2.50  Salada  140 

200  Sleep  Ro<k  130 1 

35  Tr*Can  Pipe  265: 

175  Tr-Mln  Pipe  135 

180  Lnited  Oils  291 

Westcoast  155; 


_  1957  _  _  1958-59  —  Oet.  Oct.  Sept.  Sept.  Year 

High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  8  1  24  17  Ago 

290.8  210.1  283.1  212.5  93  Stocks  (Total)  253.0  255.2  254.9  254.4  264.5 

937.7  565.3  857.5  553.4  10  Machinery  and  Equipment  ....  758.5  744,7  732.0  724.4 

1017.5  788.3  1206.1  781.5  9  puln  and  Paper  .  ® 

161.1  116.6  246.0  119.2  2  piour  Milling  .  203.7  216.3  216.3  221.9  1.59.5 

285.5  183.2  233.9  169.0  5  oils  (Refining)  .  *‘’9®  ’"2.2  175.1  180.4  226.7 

169.7  140.9  234.2  141.9  7  Textiles  and  Clothing  .  207.7  211.6  205.8  214.1  183.6 

211.0  177.2  304.8  200.9  13  Food  and  Allied  Products .  248.3  2,52.6  2.52.8  252.6  2.59.1 

525.9  449.7  725.5  476.3  10  Beverages  653.6  651.2  6,59.2  626.8j 

481.1  364.1  590.5  378.0  15  Building  Materials  .  515.4  519.2  516.9  527.7  499.0| 

233.5  147.5  206.8  149.0  2  Industrial  Mines  .  ’83.7  182.8  185.5  186.7  185.5i 

308.3  217.9  291.0  219.9  73  Industrial  .  257.7  240.0  260.0  262.8  275.3 

406.0  262.9  371.0  252.8  2  Transportation  .  508.7  308.7  311.9  314.9  344.5; 

119.0  98.4  117.2  103.2  2  Telephone  .  109.0  109.8  107.8  111.4  108.3j 

267.1  185.7  238.3  199.4  8  Power  and  Traction .  210.0  211.8  211.6  212.2  231.2| 

219.8  170.0  205.2  170.0  13  Utilities  Stocks  .  187.4  188.5  187.4  190.7  197.7  j 

294.1  222.3  395.4  229.0  7  Bank  Stocks  .  3,58.1  361.7  300.4  344.5  311.0 

*  Basis:  Average  stock  prices  1935-39=100.  Last  revised  January,  1959. 

‘MINING  STOCKS  j 

Oct.  Oct.  Sept.  Sept.  Year* 

8  1  24  17  Ago  ; 

132.1  87.0  128.0  89.0  27  Golds  114.0  112.0  109.5  111.4  114.6i 

82.1  58.4  88.6  60.7  21  Base  Metals  .  84.4  82.1  80.7  81.8  75.1! 

273.1  150.8  224.6  153.8  6  Total  181.9  180.5  175.4  179.3  204.9| 

*  Mining  stocks  are  not  included  in  Investors’  Index. _ I 


Alberta  Gas 
Algom  I’ran 
Aluminium 
Bailey  Se.lb  A 
Bank  of 
Barnat 
BA  Oil 
Can  Chemi... 

Can  Chieftain 
Can  Curtiss 
C  Export  Ga: 

Can  Delhi 
Camp  Chib 
Con.s  Denison 
Con  Min  tc  Sm  17i 
Cons  Mic  Mac  A. 
Copper  Rand 
Dist-Seagram's  -iro 
Dom  Stores 
Falronbridge 
Famous  Play 
Frobisher 
Frosst 
Geco 
Gen  StI  Wares  150 


H.B.  Co.  Dividends 

The  Hudson's  Bay 


Winnipeg. 

Co.  has  announced  a  half  yearly 
dividend  of  two  shillings  <26.7 
cents!  a  share,  less  United  King¬ 
dom  income  tax,  and  an  interim 
distribution  of  six  pence  (6.7 
cents)  a  share  from  the  land 
account. 

The  dividend  is  payable  Nov. 
24  to  proprietors  registered  as 
shareholders  Nov.  2.  Payment 
will  be  made  to  Canadian  share¬ 
holders  at  the  rate  of  exchange 
prevailing  November  12. 

The  company  said  a  large  pro¬ 
portion  of  the  total  annual  divi¬ 
dend  now  is  being  distributed  as 
part  of  the  interim  payment.  The 
forthcoming 


Young,  Weir  &  Co. 
as  fiscal  agents  for  Traders 
OIL  &  GAS  PIPELINE  INDEX  'Finance  Corporation  Limited,  an- 
(Supplied  by  Kippen  &  Co.  Inc.) bounces  a  reduction  in  the  rates 
Based  on  the  simple  average  ofiof  intere.sl  applying  to  their  short 
relatives  method,  reflecting  theLp^m  collateral  tni.st  notes.  t 
average  movement  of  10  ga.s  nini-  .  r,  .  1 

iline  securities  and  4  oil  pipeline'  The  new  rates,  effective  imme- 
Isecurities:  diately  are  as  follows:  iorl 


Butineis  Etlablithed  1889 


MONTREAL 


TORONTO  NE(WYORK  LONDON.  CNO. 


VANCOUVIR  VICTORIA  WINNIRKO 


payments  are  as 
forecast  by  the  governor  of  the| 
company  and  in  no  way  imply 
an  increase  in  the  total  distribu¬ 
tion. 


CALGAflY 


Money,  says  the  proverb, 
makes  money" 

^  Wtattk  oj  ESalumi 


Only  a  Week  Left 


to  exercise, 


John  Labatt  Limited  '"Rights' 


JOHN  LABATT  LIMITED  offer  to  shareholders 
of  record  September  25th,  1959,  of  Rights  to 
purchase  one  additional  share  of  Capital  .Stock  at 
S20  per  share  for  each  eight  shares  held  expires 
October  30th,  1959. 

This  company  continues  to  grow.  Sales  for  the 
quarter  ended  July  31st,  19.59,  attained  record 
levels  and  net  profits  after  taxes  i^ere  9.8% 
above  the  same  period  last  year. 

We  believe  it  is  in  the  interests  of  shareholders 
to  exercise  their  Rights  without  delay. 

Uc  also  recommend  these  shares  to  other  in¬ 
vestors  who  may  purchase  Rights  through  us  at 
the  market  price  and  thus  subscribe  for  capital 
stock  on  the  same  basis  as  present  shareholders. 

Telephone,  or  call  in  al  our  nearest  office  /or 
assistance  in  exercising,  buying- or 
selling  these  Rights. 


Money  invested  in  Canada  Savings  Bonds  w'ill  return  4%  for 
the  first  year,  4V^%  for  the  2nd,  4^^%  for  the  3rd  and  5%  for 
the  remaining  6  years.  This  interest,  when  invested,  produces 
more  interest  and  so  the  money  accumulates. 

Canada  Savings  Bonds  are  always  worth  what  you  pay  for  them, 
and  you  can  get  your  money  back  any  time  plus  earned  interest. 
To  invest  your  money  safely,  buy 


CANADA  SAVINGS  BONDS 

1959  SERIES 

Redeemable  November  1st,  1968  at  103% 
Average  yield  to  maturity  4.98% 

Denominations  $50  to  $5,000 
Maximum  individual  purchase  $20,000 
(Pavment  by  monthly  instalments  if  desired,  or  the  new 
Bonds  may  be  bought  in  exchange  for  previous  series.) 

To  place  your  order,  call  in  at  our  office, 
write  or  telephone. 

Wood,  Gundy  &  Company 


WITH  CANADA  SAVINGS  BONDS 

Whatever  your  dream,  Canada  Savings  Bonds  can  help  make  it  come 
true.  Thousands  of  people  already  know  this.  How  about  you?  Canada 
Savings  Bonds  can  be  cashed  at  full  face  value  plus  accrued  interest, 
anytime.  They’re  safe  and  so  easy  to  buy  at  Dominion  Securities.  Phone, 
write  or  visit  any  of  our  offices. 

DoMiTfioN  SECURines  Grpn.  Limited 

Toronto  Monirtal  Estsbllbhcd  1901  Stw  York  London,  Cng, 

Winnipeg  Calgoty  Edmonton  yancouvor  yuiorio  Ottaua  Quoboc  Haltfas  Saint  John 
fort  Wtlltom  London  Kuchtnor  Brantford  Hamilton  St.  Cathartnet  Betton  Philodotphia 


McLeod,YounGrWeir  &  Compahy 

UMITEO 

50  icing  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  W'nmpeg  londoe  Vancomar  Namiltoe 

Calgary  Kitchener  Qutbec  Sherbrooke  Windsor 

Edmonlon  New  York 


.Limited. 


Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


4  THE  FINANCIAL  TIMES.  OCTOBER  23.  1959 

Simpsons  President  Sees 
Threat  of  Shelving  Projects 

E  G.  Burton  chairman  and  I  “But  in  spite  of  these  adverse  i 
president  of  Simpsons  Ltd.  stated 'factors  and  in  spite  of  Canadians! 
in  an  address  to  the  Montreal  In- 1  having  to  pay  an  extra  $200  mil-| 
stitute  of  Investment  Analysts  lion  in  personal  income  tax  in] 
that  the  Canadian  economy  is  the  first  six  months  of  19M.”j 
geared  to  time  purchases  while! declared  Mr.  Burton,  “we  believe 
manufacturing  and  distributing  is  I  that  our  businesses  during  that; 
geared  to  the  volume  that  this! period  should  show  an  increase 
type  of  selling  produces.  ;in  sales  of  about  5  to  6  per  cent.’’  . 

"I  am  firmly  of  the  belief."  de-l  ~ 

dared  Mr.  Burton,  “that  the  ex-lCivp  a  Fartor  in 
tension  of  consumer  credit,  in-  “  ratlUr  in 

corporating  as  it  does  some  ofilnrliKtrial  ^trpnnth 
the  aspects  of  compulsory  saving.  Jll  Cliyiii 

has  been  one  of  the  most  import-  - 

ant  elements  in  stimulating  de-  According  to  an  officer  of  the; 
mand  for  goods  so  that  they  can ! prospective  firm  of  MacMillan.! 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Jack  W.  Chivers,  C.L.U.,  F.L.M.I.' 

Cash  or  Income  for  the  Beneficiory  of  o  Life 
insurance  Contract 


|!  Guarantee  Co.  Quebec  1  and  T  pS'lSS 

Broadens  Field  Expands  Iron  Output  bility  of  building  its  owb  itW 

_  processing  plant. 

Announced  by  the  Guarantee  Metallurgists  of  Quebec  p  . 

Co.  of  North  America  is  the  for-‘f"'*  with j Exporters  Ass  n 

mation  of  a  five-man  executivejJ^®  Quebec  Mmes  Department | fjggfg  Directors 

committee  to  direct  the  rapidly  "on  whic^  tHTopel  Seigniory  Club.  Que.,  Oct.  19- 

expanding  new  areas  of  insur-  !  .u  ^  Canadian  Exnnrterc'  A««nol. 

ance  business  that  are  playing  an  f^ominate  the  Quebec  annhal^meeting^hei 

increasing  part  in  the  activities!  _.  ,  error,  irm  week  elected  directors  for 

of  the  company.  Types  of  scrap  iron  substi-  .u  pominn  vear 

From  the  date  of  its  establish- P^^^es.  it  was  announced  at  aj  yu  arc  W  R  Ritcev  River 
ment  in  1872.  until  1955.  it  is  re-lPress  conference  in  Sorel.  Que-I  ,  Lr  ^  ^ 
called,  the  Guarantee  Companyjbec.  will  be  replaced  by  readilyjf  ^ 

of  North  America  specialized  in : marketable  high  carbon  and  s>l'-|Brockville  Ont  ’  F  H  Briden* 
guarantee  bonds  and  was  the  pio-i^°'’  which  have  Proven L  j  ’  q  ^  ^ 

neer  of  fidelity  insurance  in; equal  to  all  and  superior  to 


Quebec  I  and  T 
Expands  Iron  Output 


dared  Mr  Burton,  ‘'that  the  ex-^j^e  a  FaCtOf  In  ^  ^  Insurance  V.0nrracr  America.  In  1955  a  deci- most  pig  irons  piesently  avail- 

tension  of  consumer  credit,  in-  •  i  -  i  In  reading  last  week's  issue  of  the  beneficiary  would  receive  a  sion  to  diversify  company  acti-  ^^’Sh  carbon  and  low  sul-  jj^antforH  Ont  R  F  Mac* 

STJSi«%?c.l!.p£yT'M:ilnd  Strength  Financial  Time,  I  »a,  v.,,  monlhly  Incme  ,.r  -  1™*™?™^,”?  SSle  chifrm m^laui’.hc’pt:  Vancouver.  '  ' 

has  been  one  of  the  most  import-  -  interested  in  the  following  report  he  or  she  may  live  but.  m  the  .  ^  liability  fire  transnort  duction  of  high  carbon  steels.  !  A.  H.  Allworth.  K.  C.  Clarke, 

ant  elements  in  stimulating  de-  According  to  an  officer  of  the;  j  "Canadian  policy- event  of  death  before  the  end  of  con.struction  hazards  and'  The  company  plant  formerly'^.  R.  Eakin.  Jr,.  S  G.  Harwood, 

‘^n-C?„"  Kef'  envy  can-  rSuraSaTre  tZ  cC  S!?.  A,  ^MaST'^ffe 

’“unln,,  in.  Ugh.'  money  ,l.n..KS  ^han  «n.,l,.n  0.  .ho  bene  riteSine'e^n 

tion  eased.  Mr.  Burton  predicted 'plus  ability  to  conduct  research  ||^roughoutCa^^  »hp  Dts  due  them  in  1958  to  provide  made  to  whoever  is  designated  ^  managing  ^director  March  1959  with  a  staff  of  1.050.  M  Karn.  G.  G.  Klein.  E.  M. 

thatforthespringof  1960. ‘‘many  land  undertake  pioneering  devel-f'ces  at  Calgary  announces  the  I  payments  rather  m  the  deceaseds  will.  The  °  "have  now®  divelope?  to  ^  "'’>'''am  M  Cottingham.  Que-'ples.  H  R.  Shaver.  A.  K. 

business  developmentsand  many  opments.  ,  ,  „  JasToSor  Jf  the  Company  than  withdrawing  them  in  lump  guaranteed  period  can  be  for  5.  jthe^ge  where  they  require  ad-' of  Mines.  hailedlStuart.  J.  A.  Whyte,  all  of  Tor- 

projects  at  the  municipal  and  The  amalgamation  of  Powell  Vice-PresWnt  sums.  According  to  the  Cana- 10.  15  or  20  years  and  the  choiceiministrative  reorganization  to  ?  ^  T  *  latest  development  as  onto. 

other  governmental  levels.  may,Riv^  Ltd.  and  MacMillan  & '  j  Operations  and  directs  all  jian  Life  Officers  Association,  is  usually  available  to  a  bene- enable  them  to  work  on  a  more  ®  forward  toward  the  Frank  T.  Sherk.  of  Learning- 

have  to  be  shelved.  Bloedel  Ltd.  will  create  a  news- ^  j  Company’s'  u  f  ficiarv  unless  previously  chosen  flexible  basis.  The  appointment  °f  integrated  min- Jon.  Ont..  retiring  president,  is 

"Housing  will  be  slowed  up  print  and  forest  products  com-!'^'?.  ^  ^  $85  million  or  21  per  cent'ficiary  unless  previously  ®'’°sen  exmie^^™^^ i^ne^ manufacturing."  “A'a  director  ex-officio. 

even  further  as  mortgage  money  pany  well  able  to  compete  with  f  ;;  Hi  of  life  insurance  benefits  payable|  by  the  insured.  ^  ,  member  of  which  has  Lten.sive  iff  ““'‘able  market"  created  by - 

becomes  lep  available.  ! foreign  and  domestic  colossi  for in  Canada  were  set  aside  for  in-i  v  •’  «  Ibusiness  and  financial  experi-i  economic  conditions"  Qlidden  Booklet 

Mr.  Burton  pointy  out  that  its  share  of  the  market. - purposes.  In  1925  only  31  In  addition  to  life  income  on  pnee.  will  achieve  this  flexibility  ^  great  deal  If  th'siQ  r„>Ai* 

;>'  "ninrShs  n?  05Q  haH  niu"’’  nH  P'-uving  their  market  position  in  ppr  cent  of  benefits  were  so  set|One  life  it  is  possible  to  have  a  and  will  facilitate  rapid  policj  "Lp  „ 

first  nine  montf  0  19.59  had  in- put  and  augmented  financial  ^  .  jPer  f  ui  oi  oeneius  eic  inint  income  payable  to  two  oer- decisions  in  each  phase  of  th^"’ming  industry.  The  Glidden  Co  Ltd.  has 

creased  more  than  those  of  mo.st  strength  will  result  from  lh>s  Iff pstimated  at  a  totV^^^  ^  ^  ^  ^  t  a »  1  ^  company's  ope  ottlie  ^  Titanium  is  issued  a  booklet  entitled  "Selling 

department  stores,  net  profits  had  merger.  By  complementing  each  j  *  .j,f®J  ^  a  to  a  o  at,  changing  suns  in  several  different  ways.^  Members  oMhe  new  executive, ‘"'“•'’’''■'’s  owned  by  Kennecott  on  Credit." 

dipped  to  a  ,^ghty  lower  level,  others  operations  apd  effecting'  values  to  income  The  income  can  be  paid  (a)  ^  ^,J'Copper  Corp.  and  one-third  by!  The  fourth  of  a  series  on  man- 

Increased  f^eral  tax  and  sales  greater  integration  the  company  _  ,  ^  u««J,  j„,hirh  has  trulv  broueht  out  the  same  amount  of  as  long  as  president  and  director  Wood  1'^®'^  Jersey  Zinc  Co.  The  com-|agement  practices,  the  booklet 

tax  plus  higher  municipal  and, expects  to  expand  its  markets  Colgory  Mon  HeodS  jwhich  person  is  alive  or  (b»  it  Lndy  and  Co  Ltd  h’  V  Si  Ploy’s  main  ore  body  at  Allard  deals  with  those  aspects  of  credit 

business  taxes  were  partly  re- and  considerably  reduce  its  oper- Chomber  of  Commerce  value  of  Life  Insurance  in  family  P^^  contains  more  than  100  sales  most  applicable  to  small 

sponsible  for  raised  costs.  Higher  ating  costs  estate  planning.  Very  few  of  us''*  P®f7‘^  fwIthlH.  s..rv  in^ee  Co  of  North  America  I  W  million  tons  of  proven  ore  aver-, and  medium  retail  businesses.  It 

wages  and  higher  interest  rates  With  working  capital  of  $68  mil-  .  ^  Gordon  Love  of  Calgary.  a  joint  and  wo-thirds  surv  vor  Jee  to  _oi  ^ortn  America  .j.  w  .  .  32  w-eighs  the  advantages  and  risks 


on 'borrowed  money  were  other j lion,  the  merged  cornpanies  will  is  the  new  president  of  the  or  (c)  a  joint  and  half;|'^f Americr  a"nd ' P®^  ’  ®ont  titanium  ^dioxide“‘'\he! of  seTliiir  o^ 

contributing  factors. _ consider  various  methods  of  im-  adian  Chamber  of  Commerce. Likewise  it  is  not  ^“''V'vor  income.  In  this  case  a  manager  of  the  company’s  Tor-  deposit  covers  an  area; vice  on  how  to  operate  a  credit 


i which  has  truly  .brought  out  the  me  same  amount  01  as  long  as  president  and  director.  Wood.,'^®'^.'J®''s®y  ^mc  co.  me  com-|agement  practices,  the  booklet 
'  I  ifo  Tnenranfo  in  familvlellher  persoo  is  alive  or  (b»  it  Gundy  and  Co  Ltd.;  H.  V.  Gil-.P^®y®  mam  ore  body  at  Allard; deals  with  those  aspects  of  credit 

*  f  f  lanninn  Vnrv  few  of  US possible  to  have  what  is  called|bert.  vice-president,  the  Guaran-  contains  more  than  100  sales  niost  applicable  to  small 

estate  planning.  Very  few  of  us,  two-thirds  survivor'me  Co.  of  North  America;  J.  w.  million  tons  of  proven  ore  aver-, and  medium  retail  businesses.  It 


Medland.  director,  the  Guaran-!^®'®®  P®®  .®®®'  !®®®  32j weighs  the  advantages  and  risks 


Isucceeding  A.  C.  Ashforth  of  Tor-; 


A  TVII/"  A  TVT  A  "Pk  A  Mr.  Love  is  president  of  the""  JoW  nf  hnr  hii«.  remains  alive  in  (a)  while- in  (biiRoyal  Trust  Co.  H.  .M  Rawlings 

BAN  K.  Or  CANADA  Vde,  ,,  lb«  Prain,,  Ud..  ?!  H,.  dean,  »(  Ihe  lir„  per,oa>™  «'  «  ''■"I™"  »'  ">«  ™m. 

;ern  radio  operating  firm,  and, bands  insurance.  In  certain  payable"”''®^- 

i.__  •  ■  - -  -  - -  -  .  |,hoaa  of  several  other  w'estern  specific  cases  this  way  may  be  **  ^  a  ^  f  t— - 

Weekly  statement  of  the  Bank  of  Canada  as  at  Oct  14.  1959  Canadmn  interests.  ! practical  but.  in  the  ZuM  be  paj’  B.A.-SHawiniqail 

shows  total  as.sets  $2,864,099  higher  than  previous  week  at  $2,852.-1  ,  W  A,  Scammell  Case,  execu-  cases,  she  would  prefer  to  re-^oa'n'y  '"come  wouia  oe  P®y  ^ 

635.440  Investments  are  shown  $1,085,220  higher.  Holdings  ofjl've  vice-president  of  T.  McAvity  ceive  a  regular  monthly  income;able  to  the  survivor.  pi_|.x  FxDanSIOn 

Sterling  and  U.S,  Funds  were  $2,247,378  higher,  while  other  assets;*  and  Sons  Ltd..  Saint  John.,  ^  ^,^3^  ^^e  can  pay  her  regularl  ^  's  of  prime  concern  to  every,  '  " 

were  $550,860  lower.  Deposits  were  $9.113.0.52  lower.  Circulation |ND..  was  elected  vice-president. I  nhlipaiinn,;  a<i  all  of  usl''''flc'v  how  much  monthly  in-i  B.A.-Shawinigan  Ltd  reports 

was  $11,469,250  higher,  while  other  liabilities  were  $1,716,642.  and  W.  S.  Kirkpa^ck  of  Mont-j monthly  omigaiions.  as  available  to  her.i'*’®}  ,'^®'’''  's  proceeding  imme- 

In  comparison  with  corresponding  week  of  last  year  total  assets  real,  president  of  Consolidated; do  who  receive  a  weekly,  hi  j  answer ! ^ 

were  $13,780,485  lower,  while  other  liabilities  were  $25,226,421  low-  M'nmg  *  Smelting  Co.  of  Can-  monthly,  or  monthly  salary.  7'’ '  '<'’0  tne  answer  capacity  of  its  phenol 

er.  Circulation  was  $59,837,892  higher  than  same  period  last  year  ada  Ltd.,  was  elected  second'  <.  •>  ❖  Ifo'-  yo"''  own  estate  speak  to  plant  in  Montreal  East,  Quebec, 

and  deposits  are  shown  $11,645,490  lower.  vice-president.  Practically  all  policies  now  in-|your  life  underwriter  now.  The  expansion,  which  will  ensure 

Comparative  figures  herewith:  _  [771  TTT  elude  the  “optional  settlement - rSfrl  dpmS'fL 

,..,„  :French  Market  Survey  daus,"  «hich  pr..ite  a  guaran-l  r  ./  y  !!,  00^ 

st.,i..  1>,S  F..d.  ®y  Reseoreh  Body  laad  minimum  rale  of  interesl,  i”*  inSUratlCe  ih.  ..prins  of  inso. 

Other  Currencies  , _ 98,801  _  i(w.M3  -  4.844  -  31.188  |  In  an  effort  to  rectify  certain  and  illustrates  how  much  month-|  Pjympf|/c  HigJipr  Phenol  has  a  variety  of  indus- 

Totai  41,415,287  39,172,753  „  2,242.534  —  10,325.868  ' miscooceptions  about  the  French' ly  income  $1,000  is  equal  to  in  ✓  o  frial  ffip  largest  of  which 

^Savings  Bki  .  .  Canadian  market.  Le  Puhlicitej various  forms  of  monthly  pay-  -  is  the  production  of  thermo.setting 

'  - ^ ^ - -  Club  de  Montreal  will  .supply 'ments.  To.-onto.  -  Life  insurance  andjresins  widely  used  as  molding 

INVESI.MENTS . . .  Comprehensive  economic  and!  It  is  possible  to  receive  a  annuity  benefits  paid  to  Canadian, powers  bonding  agents  and  pl.vj 

Tresiury  Bills  .....  349il87i495  342*589*333  4-  8*598*157  4^285*108i290  i  ,  .  ,  ,,  Trw  ^  hv  mnrp  fhAti  fiO  3QnGSJV€S.  It  IS  dlSO  OtlB  01 

Go”  ^C*  (2  Yrs.i  186.095.463  163,8.53.392  +  22.242,071  -  69,255,035  ' market  information  to  all  mar-|fixed  monthly  income  for  a;iamiiies  oy  more  tnan  wi  Lana-  matpriak  fnr  Rictrhpnni 


practical  for  a  widow  to  receive! monthly  income  of  $150  would  be  onto  office:  J.  M.  Wells,  vice¬ 
behalf  of  herself  or  her  family  7<®".8  as  xLft" 

cm  „oiiip  nf  hpr  hiis-  '■omains  alive  in  (a)  while- in  (bi  Royal  Trust  Co.  H.  .\I  Rawlings 

.  lump  sum  value  of  her  bus-  person  a®'  as  chairman  of  the  com- 

nd’s  insurance.  In  certainj®"  m®  °®am  ot  me  iirsi  person 


M.  Wells,  vice-  ®'  approximately  3.000  by  3.500'. sy.stem,  and  points  out  the  econo- 
meral  manager  !'®®*  |mic  factors  involved  in  tying  up 

H  \T  Rau/ii^irc!  Production  at  the  Q.I  T  smel-' investment  in  credit. 


and  deposits  are  shown  $11,645,490  lower. 
Comparative  figures  herewith: 


Sterini  and  tJ.S  Funds  . 
Otli*r  Curr,nci»s 

Total 

ADVANCES  TO 

Char,  and  Savings  Bks. 

41*316.483 

98.894 

41,415,287 

39,069.105 

10.3.643 

39,172,753 

4.  2.247.379 

—  4.844 

N-  2,242.534 

—  10.294.680 

—  31.188 

—  10,325.868 

Total  . 

INVESTMENTS 

Treasury  Bills 

349,187,495 

342.589,333 

4.  6,598,137 

4-285,108.290 

Govt.  Secs  (2  \IS,^ 

186,095.463 

163,853,392 

4-  22.242,071 

—  69.255,035 

Govt.  Secs.  (Lonz  Term) 

2.112,303.379 

2,140,310.693 

—  28,007.314 

—188.810.2S0 

Bds.  Deb  Ind.  Dev. 

Bk 

57.629.559 

57.349,112 

4.  280.447 

^  6,402,59.3 

Other  Secs. 

18.918,402 

18.946,543 

—  28,141 

—  26.612,663 

Tolsl  . 

2.724,134,298 

—  .  — 

—  1 

Ind.  Dev.  Bk.  .  — 

25,000,000 

2,723,049,078 

25,000,000 

+  1,085,220 

-f  6,832.345 

Bank  Premises 

10,703.000 

10,615,705 

+  87.203 

4-  560,3.33 

All  Other  Assets 

51,382,8.» 

51,933,715 

—  550,860 

—  10.847,795 

Total 

2,832,635a440 

2,819,771,341 

4-  2.864,099 

—  13,780,485 

LIABIMTtFS* 

Capital  Paid  Up  . 

5.000,000 

S.000,000 

Rest  Fund 

Notes  in  Circulation 

23,000,000 

1,995.705,169 

25.000,000 

1*984.235.919 

♦  11,469,250 

4.  59.837.892 

DEPOSITS— 

Govt  of  Canada 

21,377,284 

24.480.308 

—  3,103,024 

—  30,615.902 

Char.  Banks 

642.076.396 

644.615.808 

—  2.539,412 

4.  19,707,611 

Other  . 

22,526,089 

L5.S96.705 

—  3.470,616 

—  637,199 

Total 

685.979.769 

695,092,821 

—  9.113,052 

—  11,645,490 

Liabilities  (Other  Curr  > 

50,729,820 

48.505.277 

4-  2.224., 343 

—  36,746,466 

All  Other  Liabilities 

90,220.682 

91.937,324 

—  1,716.642 

-  25.226,421 

Total 

2,852,635,440 

2,849,771,341 

4-  2,864,099 

—  13.780,485 

our  life  underwriter  now.  The  expansion,  which  will  ensure 

- sufficient  capacity  to  supply 

\  w  »f  V  Canadian  demand  for  some  years 

Life  InSUTQJlCC  1®  ®®me  will  be  completed  by 

the  spring  of  1960. 

Payments  Higher  .  .f’l’®"®'  ^as  a  variety  of  indus- 

°  trial  uses,  the  largest  of  which 

— ^ —  is  the  production  of  thermo.setting 

Toronto.  —  Life  insurance  and  resins  widely  used  as  molding 


Dan  Pleshoyano,  president  of|by  principal  and  interest  are  ex- 1 Netherlands  companies 


gan  producing  in  September  1959, 


For  example:  $1,000  is  more  than  $35.8  millions  in|tion  of  epoxy  and  polycarbonate, 

,  «Q  Cl  a  mnnth  fnr  10  Augllst.  IrCSlnS.  i 


jwill  closely  scrutinize  the  years  or  $5.51  a  month  for  20 ! 
French-Canadian  market  in  the!  i 

province  of  Quebec.  1^  ’  .  .u  t  j  j! 

/-.! _ 1* _ I..  _ .  Mil  In  aHHitmn  In  tHp  fivnn  n^rinn  , 


The  Canadian  Life  Insurance'  ,«•^■Sha7nlgan  Limit  eds 

Officers  Association  reports  that H^®"'''®^'  Eas  plant  began  pro- 
the  August  payments  brought  to7®mg  Pbenol  during  1953  and 


A  Message  to  the  Paper  Industry: 


HERCULES 
i  PROUDIY 
ANNOUNCES 
i  FOR  1960 


PEXOL  SIZE 


“  *  iiic  iii^ui  uui  iii^  iiie 

combinations  of  life  income  first  eight  months  of  this  year.  Three  New  Directors 
which  are  payable  for  the  life  These  benefits  exceeded  the  bene-  Elected  by  A.  V.  Roe 
of  the  beneficiary  but  can  be  fits  paid  in  the  first  eight  months  Toronto.  Oct.  19  —  A  V.  Roe 
guaranteed  for  a  minimum  num-  9'  1958  by  more  tha"  $20  mil-  Canada  Ltd.  has  appointed  three} 
ber  of  years.  This  means  that  Snrin.w  ''’®  ®®'^P3ny’s  foP  officers  to 

lions  so  far  this  year.  New  directors  are:  A.  A  Bailie. 

Payments  of  matured  endow- vice-president  i  finance  •;  H  R 
ments,  cash  values,  disability  Smith,  executive  vice-president 
benefits,  and  annuities  amounted  f aeronautical';  and  A  L.  Fair- 
to  $139  millions  during  the  first  ley,  Jr.  president  nf  the  Roe- 
eight  months  of  1959  while  policy- j  controlled  Dominion  Steel  and' 
holders  received  dividends  of  $64- Coal  Corporation.  Ltd  i 

millions  in  the  same  period,  | - 

Cotton  Textile 
Mills  More  Active 

Cotton  textile  mills  in  Canada 
showed  more  activity  in  Septem¬ 
ber  than  during  the  previous 
months,  but  less  than  in  the  cor¬ 
responding  19.58  month. 

■'  Figures  released  by  the  Cotton 

Institute  of  Canada  show  that 
mills  in  September  opened  29,691 
bales  (500  pounds  each'  of  raw 
cotton,  compared  with  28,160  in 
August,  and  33,184  in  September. 

1958, 

The  cumulative  total  for  the 
first  nine  months  of  19.59  is  267,- 

_ _ bales,  against  244.460  bales 

for  the  first  nine  months  of  1953. 

- - -  Conodion  Dollar 

Quotations  ■■H 

Nominal  Ratos  in  Montreal 
(Tnesday.  Ortober  Sn.  1959  at  2  p.m.) 

(Supplied  by  Bank  of  Montreal)  mm  m 

H  K  I 


Complete 
Real  Estate 
Service 

Management  and  Sale  0f  Property 
First  Mortgage  Loans 


Wi-ite  For  oui-  booklet— 
"REAL  PROPERTY" 


Crown  Trust 

COMPAW 

393  St.  James  Street  West,  Montreal* 
Te/ephene  VI.  2  8362 

TOUONTO  •  SSANTFOKO  •  LONDON  •  WINDSOI 
WINNIPEG  •  CALGARY  •  VANCOUVER 


nose  THAN  60  YEARS  OF  PERSONAL  SERVICM 


from 

Canadian  Rosin 

By  June  1960,  Hercules  will  be  operating 
CANADA’S  FIRST  tall  oil  fractionating  plant 
at  Burlington,  Ontario,  site  of  Hercules  rosin  size 
operations.  The  crude  tall  oil  will  be  obtained 
from  Canadian  pulp  mills  and  the  rosin  produced 
will  replace  material  that  now  has  to  be  imported. 

As  a  result  of  the  decision  to  produce  Canadian 
rosin,  Hercules  will  have  a  fully  integrated  pale  ' 
rosin  size  operation  based  on  Canadian 
raw  materials.  The  new  plant  is  one  more  step 
in  Hercules’  plan  to  keep  pace  with  an  expanding 
and  self-sufficient  Canadian  economy. 


Paper  Makers  Chemiml  Department 

MERCULES  POWDER  COMPfWT  (CANADA)  HBIXED 

1980  Sherbrooke  West,  Montreal,  Quebec 


Selling  5t^ 

United  Kingdom  f  Buymg  2.65  11  16 
Selling  2. 66*1 
Blocked  Sterling  Buving  2.64*^ 
Selling  2. 66^2 

Selling  Rates 

.Australia,  1  pound  2  14 

Belgium,  ino  francs  I.9034 

Bril.  West  Indies  100  dollars  55  97 
Denmark.  lOO  kroner  13  8.3 

France.  100  francs  19  7  16  [ 

Germany.  lOODMark  .  22.79 

Hongkong,  100  dollars  ...  16.80 
India,  100  rupees  20  13 

Netherlands,  100  guilders  25  27 

Nonvay,  100  kroner  13.37 

Pakistan.  100  rupees  20.13 

Sweden,  100  kroner  13  41 

Switzerland,  100  francs  21  94 

Noon  Rates  for  U.S  Dollars. 
Wednesday  94  23  32 

Thursday  94  11  16 

Friday  94  25  32 

Monday  94  25  32 

Tuesday  94  11  16 

Bank  of  Canada^Rate  for  Gold  Trans* 
actions  S33. 165234.  Average  for  week 
ending  October  16th,  19.59  J 

Forwards  I 

US.  DoUars: 

1  month  —3  32pc-5  32pc  prem  ' 

2  months— T4PC-9  32pc  prem  j 

3  months— 'spe*?  I6pc  prem  j 

4  months— 17  32pc-19  32pc  prem  | 

5  months — 21  32pc*23  32pc  prem 

6  months— 25  32pc-27  32pr  prem 
Pound  Sterling: 

1  month  —7  16r*ll  16c  prem 

2  months— 1  5  I6c-1  3  16c  prem 

3  months— mc-154C  prem 

4  months— 2c-2^c  prem. 

5  months— 2  7  16c-2  11  16c  prem 

6  months— 2  ’»c-3‘sc  prem 

CANADA  MALTING  CO.  I 

Transfer  agent  for  Canada  Malting  Co.  | 
Ltd  advises  that  61  preferred  shares.' 
4V2'*'.  cumulative  redeemable,  have  been 
purchased  for  cancellation;  reducing  the! 
outstanding  to  167,694  preferred  shares.! 

CAN.  BRITISH  ALOIIMUM 
Transfer  agents  for  Canadian  British 
Aluminium  Co.  Ltd.  advises  that  as  ati 
September  30th.  there  were  465.659  class  i 
*'A”  shares  issued  and  outstanding.  I 


ganadII  jl 

SAVINiS  bonds 
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Cusson  Appointment 


jC.B.  Aluminium 
Has  Provided  For 
Winter  Shipping 

I  “Firm  ’  arrangement.s’*  have 
[been  made  by  Canadian  Briti.sh 
I  Aluminium  Co.  Ltd.  for  winter 
I  shipments  through  the  St.  Law¬ 
rence  River  port  of  Baie  Comociu 
.annual  report  of  company  cover¬ 
ing  the  7-month  period  ended 
July  31st  states.  With  bulk  of 
company’s  sales  in  the  United 
I  Kingdom,  the  importance  of 
winter  navigation  to  the  com- 
Ipany  in  terms  of  inventories  and 
working  capital  requirements  is 
I  stressed  in  report  by  Sir  Ivan 
Stedeford.  chairman,  in  the 
report . 

i  Fiscal  year  of  company  was 
changed  during  the  past  year  to 
end  .July  31st  from  previous  fi.s- 
cal  year  end  of  December  31st.  i 
and  report  shows  a  net  loss  fori 
ithe  7-month  period  of  $021,085.  | 
j  Plant  was  being  brought  up  toj 
'full  cap  cit/  during  the  period. 
For  the  12-month  period  ended 
December  31st  1958  company 


Fairbanks-Morse 

Appointment 


'Bank  Letter  Notes  Changing 
Trend  in  Residential  Building 


isistant,  is  now  assistant  Mcr»^ 
tary  for  legal  affairs;  and  Joseph 
A.  Morley  joined  the  company 
as  cargo  systems  co-ordinator. 


APPOINTMENTS 


Hugh  J.  Hodgins,  vice-presi¬ 
dent.  timber.  Crown  Zellerbach 
jCanada  Ltd  has  been  elected 
president  of  the  Canadian  Insti¬ 
tute  of  Foiestry.  according  to  a 
■recent  announcement  of  the  insti¬ 
tute.  Lowell  Besley.  chairman, 
woodlands  research  department. 
Pulp  and  Paper  Research  Insti¬ 
tute  of  Canada,  was  elected  vice- 
president. 


housing  from  the  pattern  of  ear¬ 
lier  postwar  years,  according  to 
the  Letter.  Apartments  and  other 
tenant-occupied  dwellings  have 
taken  up  an  increasing  propor- 
ition  of  new  housing  construction 
;in  recent  years,  and  a  stage  of 

_  _ _  _ _ _ _ _ ...,::“t  reduction  has  now  been 

^he  same  time,  modern  fashions  | reached  in  certain  areas. 

apartment  building  i 


‘  Toronto  —  Contemporary  taste 
ind  rising  living  standards  are 
•eflected  in  the  rapid  decline  in 
>2  and  two-storey  dwellings,  and 
he  gradual  rise  in  floor  space, 
iccording  to  the  current  Com- 
nercial  Letter  published  by  The 
'anadian  Bank  of  Commerce.  At  rent 


j  The  appointment  of  Roy  Filion 
.as  director  of  personnel  and  in¬ 
dustrial  relations  for  General 
Bakeries  Ltd.  has  been  annouac- 
jed  by  S.  R.  Saxby,  president  of 
Ithis  Canadian-owned  and  oper- 
lated  coast  to  coast  bakery  luv 
Iganization. 


|n  housing,  which  permit  fewer!  However.  . . . . . 

louses  per  acre  than  the  older  jg  on  (hg  increase  in  the  nearer 
j  fyles.  plus  the  trend  away  fromljuburbs  of  some  cities,  where 
.he  larger  urban  centres  to  the  land  prices  have  tended  to 

hew  s  u  h  u  r  b  a  n  developme^'ts.  discourage  the  building  of  pri- 

hose  grave  problems  in  regard  vate  dwellings.  The  co-operative 
lo  the  financing  of  roads,  sewers  apartment  house,  owned  jointly 
!ind  other  services  in  many  muni- 1  by  the  tenants,  is  a  relatively 
[  ipalities.  new  feature  which  appears  to  be 

(  Sustained  prosperity  and  rising  growing  in  popularity, 
ncome.  coupled  with  more  lib- 1  The  birth  rate,  after  reaching 
1‘ral  mortgage-financing  terms  in  a  peak  in  1954.  shows  signs  of  a 
he  post-war  era  have  been  key  temporary  decline,  and  with  the 
actors  in  stimulating  housing  future  of  immigration  somewhat 
lemand.  the  Letter  says  Immi-  uncertain,  some  sources  of  hous- 
tration  and  a  high  net  rate  of  ing  demand  may  slacken.  How- 
amily  formation  have  also  play-  ever,  net  family  formation  is 
'd  their  part  in  maintaining  the  likely  to  rise  within  a  few  years 
wilding  boom.  jas  a  result  of  the  high  birth-rate 

Between  1946  and  1958.  moreun  the  'forties,  and.  coupled  with! 
han  1'4  million  new  residential  the  sustained  rise  in  per.'jonal  in- 
inits  were  completed,  and  older  come,  will  probably  give  iindcr- 
tructurcs  were  converted  into  lying  strength  to  the  housing 
ome  56.000  duplexes  and  apart-, construction  industry,  i 

nents.  The  current  year's  pro-i  The  industry,  the  Letter  con- 
;ram  may  see  the  completion  of  dudes,  will  enter  the  “sixties  ', 
mother  150,000  structures,  bring- 1  with  certain  advantages  which  it 
ng  the  post-1945  figures  to  nearly  slacked  in  1946,  including  im-' 


out  that  this  new  combination  Toronto  —  Ralph  Foster,  presi-j  Laurent  Brouard  has  been  ajv 
was  brought  about  by  the  in-:^®’’^  Meridian  Studies,  an-  pointed  assistant  district  man- 

creased  demand  for  the  Wal-  appointment  of  Her-  ager  for  Dow  Brewery  Ltd.  in 

worth  valve  in  Canada  plus  the  3S  director  of  film  Rastern  Quebec,  it  is  announced 

mutual  desire  to  utilize  more  hy  Jacques  Hebert.  Province  of 

fully  Canadian  manufacturing  *  i  Quebec  sales  manager.  A  well- 

facilities  and  personnel  for  VVal-i  Toronto.  —  Following  an  eight  known  sales  executive  with  many 
worth  products  sold  in  Canada  'months’  assignment  in  Manitoba  years'  experience  in  sales,  mer- 
The  Walworth  Company  is  a  TI-  N.  Bubbs  returns  to  Imperial |Chandising  and  sales  promotion, 
major  valve  supplier  for  the  gas  Ontario  marketing  division  Mr.  Brouard  in  his  new  position 
and  oil.  chemical,  construction  3*  manager.  He  succeeds  D.  F.^will  be  responsible  for  Dow 
and  marine  industries  all  overi*'"''^'^*’"^"  posi-j Brewery's  sales  operations  in 

the  world  company's  Quebec  Eastern  Quebec. 

.  _  division.  I  a  a  a 


Real  L'Heureux 


The  appointment  of  Real 
L  Heureux  to  the  post  of  Earth- 
moving  Consultant  of  Charles 
Cusson  Limited  has  been  an- 


L,  R.  Gaiennie,  O.B.E. 


.Mr.  L  R.  Gaiennie,  BA., 
.M  B  A.,  has  been  elected  Admin¬ 
istrative  Vice-President  and  a 
Director  of  Canadian  Fairbanks- 
.Morse,  it  was  announced  by  Rob¬ 
ert  H,  Morse,  111,  President. 


Lifi  »(!vi.sesl  Three  appointments  were  an-  S.  R,  Saxby,  president  of 
ciiM  "A”  nounced  by  Canadair  this  week.  General  Bakeries  announced  the 
Ixermins  of  ^dwin  C.  Laiiiopt.  formerly  chipfiappointmenl  of  Joseph  C.  Conrad 
»tt«rhfd  lo  auditor,  was  appointed  assistant. .as  vice-president  operations  for 
comptroller  for  planning;  David  this  Canadian  owned  and  ©per¬ 
il.  Johnston,  formerly  legal  as-lated  chain  of  bakeries. 


I  Mr.  L'Heureux.  a  native  of 
Montreal,  was  formerly  with 
Canadian  Industries  Limited. 
!  where  he  was  employed  as  tech- 
|nical  representative  for  the  com 
pany's  explosive  division, 
i  A  graduate  in  civil  engineer- 
jing  from  I'Ecole  Polytechniqiie, 
Ihe  IS  also  an  officer  on  the 
R.C.N.'Ri  retired  list 
I  In  his  new  position  he  will  he 
jresponsible  for  operational  and 
cost  studies  on  Ihe  various  appli- 
jeations  of  earthmo\ing  equip- 
Iment. 


from  Manieouagan  Power  Co. 
amounted  to  $161.7.50  making  a 
total  of  $3,893,795.  Depreciation 
!  provision  was  $2,428,216.  and 
amortization  charges  totalled 
,$2,086,664  Previous  deficit  was 
I  brought  forward  at  $1,914,229, 
■making  a  total  deficit  of  $2,- 
1535,314. 

I  Current  assets  at  July  31.  19.59, 
balance  sheet  .shows,  amounted 
to  $12,703,449.  and  current  lia¬ 
bilities  were  $11.795,4.36,  includ¬ 
ing  bank  loans  of  $8.9.50.000. 
Total  assets  arc  shown  at  $99.- 
048.123.  alter  deducting  accumu¬ 
lated  depreciation  of  $4,221,496. 
i  At  the  end  of  19.58  the  total 
assets  were  shown  at  $98,968,771. 
alter  deducting  accumulated  de¬ 
preciation  of  $1.793. .567 
1  Sales  during  the  seven  month 
period  were  somewhat  lower 
than  anticipated,  chairman 
states. 

i  While  major  part  of  the  sales 
were  made  in  Ihe  United  King¬ 
dom.  he  says,  progress  was 
made  in  de\elopment  of  sales  in 
Canada  | 

i  Net  loss  for  the  period.  Sir; 
Ivan  slates,  was  lower  than  had 
been  estimated  despite  Ihe  ad¬ 
verse  effect  of  the  lower  price: 
fo.'  aluminum  and  Ihe  reduced ' 
volume  of  sales  | 

Company  benefiited.  it  is 
pointed  out.  from  the  fact  the! 
plant  reached  full  production! 


For  the  attention  of  ail  holders  o  f 

ARGUS  CONVERTIBLE  PREFERENCE  SHARES 


*'2  million  new  units. 

I  During  the  past  ten  years  the 
iverage  cost  of 


a  one-storey 
liwelling  financed  under  the  Na- 
•ional  Housing  Act  has  risen 
rom  $7,379  to  $14,263.  The  size 
|)f  the  average  house  in  this  cat- 
’gory  has  increased  from  877 
^.quarc  feet  of  floor  space  to  1.094 
■Square  feet,  and  building  co.sis 
'ler  square  foot  have  gone  up 
rom  $7  62  to  $10. .56 
^  The  rising  cost  of  land  —  $570 
or  the  average  single  -  storey 


Wide  9-Month  Gain 
Iron  Ore  Shipments 

OTTAWA 


The  holder*  of  the  12.40  CTMLLATIVE  CONVERTIBLE 
PREFERENCE  .‘SHARES  ISERIES  A  of  ARGUS  CORPORATION 
LIMITED  hare  the  right  to  convert  their  Preference  Shares  into  fully 
paid  COM.MON  SHARES  on  the  hasis  of  2-2/9  CO.MMON  SHARES 
FOR  EACH  I  CONVERTIBLE  PREFERENCE  SHARE  converted 
on  or  before  NOVEMBER  1,  19.59 

Nl’e  strongly  recommend  the  conversion  of  lhe»e  Preference 
Shares  into  Common  Shares  subsequent  to  October  20  but 
before  November  2  for  the  following  reasons: 

(1)  The  conversion  rate  changes  from  2-2/9  to  2  Common  Shares  on 

NOVEMBER  2,  19.59 

(2)  A  eruarterlv  dividend  of  60f!  on  the  $2.40  Cl  MLLATIVE  CONVER. 
TIBLE  PREFERENCE  SHARES  SERIES  A  has  been  declared  pay- 
able  on  NOV'EMBER  2  to  shareholders  of  record  on 

OCTOBER  20,  19.59 

NVe  will  be  pleased  lo  arrept  your  Convertible  Preference 
Share  Certificates  on  deposit  in  advance  so  as  to  facilitate  their 
conversion. 

Our  services  are,  of  course,  svailahle  to  vou  at  any  time  in  the  exer¬ 
cising  of  this  conversion  right  .  .  .  and  the  hiiving  or  selling  of  share*, 
including  common  share  fractions,  of  this  well-know-n  Canadian  companv. 


Big  Expansion  Plans 
For  T-C  Pipe  Lines 


■Iron  ore  shipments 
from  Canadian  mines  continued 
;ln  run  well  ahead  of  last  year 
Iduring  Aiigu.sl.  figures  released 
I  by  the  Dominion  Bureau  of  Sla- 
listies  show 

j  August  .shipments  totalled  3,- 
4.35.600  ton.s,  compared  with  2,- 
■477,418  tons  in  the  same  month 
-last  year  This  brought  the  eight- 
;month  total  to  13.229.016  tons  In 
;the  first  eight  months  last  year; 
,9. 276, .399  Ions  were  shipped 
I  Month-end  storks  were  lower 
at  2. 472. .368  Ions,  against  2.940,- 
.3.50  Inns  a  year  earlier. 

Ore  shipped  for  export  rose  in 
'August  to  2,.5.39.429  Inns  from 
2,253.718  Inns  a  year  earlier 
.Shipments  to  Canadian  ronsiim- 
ers  totalled  696,171  tons  against 
223.700  in  Aiigii.st.  91.58 

Shipments  from  Quebec  mines 
reached  1.700,007  tons,  compared 
with  1,104.847  a  year  earlier, 
from  Ontario  mines  669..5.36  tons 
against  .551,864  from  Newfound¬ 
land  and  British  Columbia  mines 
866.0,57  tons  against  820.707. 


hut  the  company  hopes  shortly  to 
sell  gas  to  the  Midwe.slern  Cos 
Transmission  Company  for  dis¬ 
tribution  in  the  U.S 
The  board  s  rcc 


Calgary  —  Trans-Canada  Pipe 
Lines  Ltd.  plana.-a  $162,000,000 
expansion  program  within  the 
next  two  years  to  serve  expand¬ 
ing  markets  for  natural  gas  in 
Eastern  Canada  and  the  U.S 
Plans  were  announced  during 


_  _ /ommendation 
will  be  sent  to  the  provincial  ca¬ 
binet  for  approval _ 


DIVIDENDS  ARE  PLACED 

On  Record 


Leading  Canadian  Carporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


W.  C.  Pitfield  &  Company,  Limited 

255  St.  James  St..  NT.  MONTREAL  Telephone  VI  9-9121 


C  ANAn^  MAtTINTf  TO 

rsnsda  Maltinc  Co  I.td  advises  that 
2S  pretfrrpd  shares  of  the  4*.a  per  rent 
cumulative  redeemable  preferred  stork 
were  purchased  fni  cancellation .  leaving 
a  balance  of  preferred  shares 

outstanding 


Hnhfat  MnnrJnn  .Sam#  John  Quebec  St.  ffxanniht 
Sault  S$e..  IT innip»g  C Fdmnntnn 


Cornu  ail  rnraaM 
I'trton/t  A'w 


Vaoenu* 


Dividends  Recently  Published 


Following  is  a  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


What  is  The  Bank  of  Nova  Scotia? 


Director*  of  Blue  Ribbon  Corp 
Ltd.  have  agreed  lo  the  term* 
of  an  offer  by  Brooke  Bond 
■  Canada  '19591  Ltd  or  Ihe  pur¬ 
chase  of  all  of  the  outstanding 
preferred  and  rommon  shaies 
of  the  rorporation  at  a  price  of 
$61.25  a  share  for  the  $.50  par 
value  preferred  stock  and  $20  a 
share  for  Ihe  rommon. 

Brooke  Bond  Canada  (19.591 
Ltd  ,  formerly  T  A.  Esfabrooks 
Co  Lid  .  is  distributor  of  Red 
Rose  lea  and  coffee  and,  for 
some  time,  has  controlled  Blue 
Ribbon  Corp  through  indirect 
ownership  of  a  majority  of  the 
outstanding  shares  Acquisition 
of  full  control  of  Blue  Ribbon 
would  permit  of  the  complete 
integration  of  Ihe  manufacturing 
and  distributing  operations  of  the 
two  companies 

Blue  Ribbon  Cnrp  through  a 
subsidiary,  manufactures  and  ais- 
trihules  baking  powder,  spices, 
flaroring  extracts  and  jelly  pow 
ders.  and  imports,  blends  and 


Imperial  Bank  of  Canada 
Imperial  Oil  I.td 

Imperial  Tnharrn  Co  of  Canada  I.td. 
fnrernatlonal  Paints  Can  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Ssndirate 


.Ahirihl  Power  A  Paper  Co.  Lrd 
.A;new-Surpass  Shoe  Stores  Lrd. 
Aluminium  Limited 
.Aluminum  Co  of  Canada  Limited 
-American  Nephellne  Limited 
Anglo-Canadian  Telephone  Co 
Anglo-Can.  Pulp  A-  Paper  Mills  Lt 
Anglo-Hiironian  limited 
Argus  Corn.  I.lmifed 
Auto  Klectric  Service  Co.  Ltd. 


To  George  Zenopoulls  it  is  a  frirndlr  bank  around  tbr 
corner,  and  the  branch  manager  who  put  him  in  touch 
with  the  real  estate  firm  that  sold  him  his  restaurant 
business. 


La  halt  f.lohn)  Limited 
Labrador  Mining  A  F.xnloratlon 
Leitch  Gold  Mines  Limited 
Leverage  Fund  n(  Canada  Ltd. 
Lnhiaw  Groceterias  Co.  Ltd. 
Lnblaw  Companies  Ltd. 


Bant|ue  Canadtenne  Natinnale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co  Ltd. 

Beaiihran  Corporation 

Belding  Corticelli  Limited 

Beil  Telephone  Co  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  A  P  Co. 

British  American  Oil  Co  Ltd 

British  Columbia  Forest  Products  Ltd. 

B  C.  Packers  I.imited 

B.C.  Power  Corn  Limited 

Brooke  Bond  tCanadal  Ltd. 

Bulloch’s  T  td 

Biilolo  Gold  Predcinc  Ltd. 

Burns  *  Co  Limited 


Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  A-  Blnedel  Co  I.td 
Madsen  Bed  Lake  Gold  Mines 
Mailman  Corn  Limited 
Massey. Ferguson  Co.  Ltd 
McIntyre  Porcupine  Mines  Ltd 
Melchers  Pisttllerfes  Limited 
Bobert  Mitchell  of  Can.  I.imUed 
Montreal  City  A  PIsfrict  Bank 
Montreal  I.ommotiye  Works  Limited 
Henry  .Morgan  A  Cn,  l  td 


Calgary  A-  Fdmonton  rornoratlon 
Canada  Iron  Foundries  l  td 
Canada  Mailing  Co  Limited 
Canada  Northern  Power  Corn  Ltd 
Canada  Permanent  Mortgage  Corp 
Canada  Steamship  l  ines  Limited 
Canada  Mire  A-  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Band 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Paelfic  Rallssas- 
Canadian  Vtekers 
Canadian  Wallpaper  Mfrs  Ltd. 
Canadian  West.  Natural  Gas  Co  I 
Ca«iiar  Asbestos 
Catelli  Fond  Prnduefs  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corn  Ltd 
Cons.  Mining  A-  Smelting  Co.  Ltd. 
Craig  Bit  Company 
B.  I.  Crain  Limited 
Crown  Zellerbarh 


To  John  McNally  stpcl  exerutiA'C,  it  is  the  bank  that 
arranges  for  a  payment  on  his  export  sales  through  a 
letter  of  credit. 


National  Steel  Car  Cnrp  Ltd. 
New  Pickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Ouebec  Power 
Northwestern  L'tilities  Ltd 
Nova  Srotia  Light  A-  Pnwet  Co. 


Pamoiir  Porcupine  Limited 
Parker  Prilling  Co  of  Can  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd 
Plarer  Development  Limited 
Powell  Blver  Cn  Ltd. 
power  Corporation  of  Canada  Ltd 
Pronto  Iranlum 


To  Bill  Parson*  it's  bankers  like  the  one  M-ho  flew  from 
Winnipeg  to  Toronto  to  assist  him  in  planning  for  a 
nPM  plant. 


Ouehec  Power  Company 


Beitman  s  Limited 
Bevnolds  .Aluminum 
Bobinsfon.  Little  A  ro 
A  V.  Bne  Canada  Ltd 
Boyal  Bank  of  Canada 
Bnvallte  Oil  Co  Ltd 


David  A  Frere  Ltd 
Distillers  Corporation-Seagrams  Ltd 
Dominion  Bridge  Cn.  Limited 
Dominion  Coal  Cn.  Limited 
Dominion  engineering  Co.  Limited 
Dominion  Glass  Compans'  Ltd 
Dominion  Steel  A-  Coal  Corp.  Ltd. 
Dominion  Stores  I.imited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  I.imited 


Bond  offer.  Blue  Ribbon  Corp. 
released  ils  annual  report  for  the 
tiseal  year  ended  June  .30th.  19.59. 
Report  shows  operating  profit* 
for  the  latest  year  aliDost  double 
those  for  the  previous  fiscal 
periods  at  $314,959  as  compared 
I,  with  $159,043  and  net  earnings 
after  all  charges  of  $97,679,  equal 
to  $1.08  on  common  stock  after 
preferred  dividends,  as  compared! 
With  $41,328  which,  in  preceding! 
year,  barely  covered  preferred! 
dividend  requirements  ■ 

Balance  sheet  shows  net  work¬ 
ing  capital  ,ol  $1,892,937  with 
current  assets  of  $2,777,687  andj 
current  liabilities  of  $884,7,50.  Ai ' 
June  .30th.  19,58,  balance  sheet 
.showed  net  working  capital  of 
$1.702..306  with  current  assets  ol 
$2,739,516  and  current  liabilities 
of  $1,037,210. 

Directors'  report  states  that 
declining  coffee  markets  again 
had  been  a  feature  of  the  year 
under  review  and  that,  with 
coffee  representing  a  major  pro¬ 
portion  of  company’s  sales  vol¬ 
ume,  any  substantial  improve¬ 
ment  in  earnings  could  not  be 
expected.  I 


Sx  lad* -Shir  rlff-Horufy 
SI  I  awrrnrg  Corp.  Limilrd 
Shawinigan  Watpr  A  Power  Cn. 
Sherwin-Williams  Co.  of  Canada  Ltd 
Rieks’  Breweries  Limited 
Silserwnod  Dairies  Limited 
Simpson's  Limited 

Sisroe  Gold  Mines  Ltd  ^ 

Slatei  (N.S.)  Co.  Ltd 
Southern  Can.  Power  Co  Ltd 
Standard  Paving  A-  Materials  Ltd 
Steel  Cn,  of  Canada  Limited 
Run  Life  Aesur  Co  of  Canada 
Riipertesf  Petrnleiim  Prod  Ltd 
Riipererete 
Rwitson  Industries 


THE  BANK  OF  NONA  SCOTIA  is  a  group  of  bufeincfesmen 
who  are  familiar  with  every  branch  of  Canadian 
industry.  It's  a  source  of  first-hand  information 
on  business  all  across  Canada — and  through  its 
overseas  branches  and  correspondent  banks,  on 
local  developments  throughout  the  world.  It's  men 
who  ran  offer  you  experienced  financial  advire.  In 
fart,  vnu'll  find  that  The  Bank  of  \ova  Srotia  is 
iihntever  you  need  in  the  way  of  banking  service. 


Fart  Kootenay  Power 
Fast  Sullivan  Mines  I.td 
Fdds-  Paner  Co.  Limited 
Enamel  A-  Heating  Produrts  Ltd 


Faleonbridze  Ntrkel  Mines 
Famous  Plasers  tCanadian)  Cnrp.  Ltd. 
Federal  Gram  Limited 
Foundation  Co.  of  Canada  Ltd. 


Television  Elertronirs  Fund 
Texarn  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  I-lne 


Gatineau  Pnwer  Co 

General  Prndiirt.  Mfr  Corn.  Ltd. 

General  Steel  Hares  limited 

General  Trust  of  Canada 

Giant  Yellowknife  Gold  Stines  Ltd. 

Great  We-^l  Coal  Cn.  I.td. 

Grouped  Inrome  Shares  Ltd. 
Gnarantv  Triirt  Company  of  Canada 
r;iinnar  Mines 


•  F.rtrh  mnnth  the  SV.S  repmtt  on 
tninr  tnpir  n(  current  eronontie  irt- 
leren  in  ilt  Monthly  Renew.  To  put 
your  name  on  our  free  mailing  li»l, 
write  to  Eronninirt  llepartnieni.  The 
Hank  of  \ora  Srniio,  44  King  St. 
If  .,  Toronto  J,  Ontario. 


I  nited  Amusement  Corn 
I'nited  Gram  Growers  I. 
t'nitert  Keno  Hill  Mines 
I  nited  Steel  Corn  Ltd 


H’aite  .Amulet  Mine.  I.imited 
H'esteel  Produrts  Limited 
Western  Grorers  I.imited 
fieorge  Weston  Ltd. 


Hi-Tosver  Drilline  Co  Ltd 
Hi-hland-Bell  Ltd. 

Bollinger  Cons.  Gold  Mines  T.td 
Home  Oil  Co  t.imited 
Hudson  Bay  Mining  &  Smelt-ng  Ltd. 
Husky  Oil  A  Refining  Co.  Ltd. 


Zeller's  Limited 


llie  financial  'ffmes 


BELL  TELEPHONE  TO 
The  Bell  Telephone  Co  of  f  eneda  id- 
vise$  that  22,751  shares  have  been  issued 
under  the  employees’  stork  plan;  bring¬ 
ing  the  outstanding  to  20,963,328  at  at 
September  2d«  1959.  i 


CANADA 


TORONTO 


MONTREAL 


admit  to  certain  shortcomings  of  our  own,  f  o*  X  £  XLaO*X*  [to  prosper  as  a  nation,  state  en- people  to  achieve  security  ed 

lllA  4*|||Af|^iA|  limAC  we  are  inclined  to  blame  our  big  neigh-  ^iQflDOCTC  Trtl'  Tno  ^lYTlOC  terprise  and  private  enterprise  the  one  hand  and  freedona  on  the 

lild^  I  lliaiiviai  IIIIIC9  hour  for  certain  weaknesses  in  our  iwi  ■  ■  ave  must  function  side  by  side.  This  other 

ESTABLISHED  1*1*  CCOnomy.  -  notion  is  not  without  historical!  In  the  final  analysis,  the  COB* 

Pabii>he«  cTcrr  Fridaj  at  410  s«.  NicboUs  street.  MoBtrrai  '  — -  By  N.  R.  CRUMP  justification— at  least  SO  far  as|sumer  is  the  boss.  By  way  of 

pret”e»t^'VoYB*i>!'^'HoVfrB!s!!!'cif"'.«^^^  XIba  fUiW  si«#l  Prtoident,  Canadian  Pacific  Railway  Co.,  from  an  addreto  before  the  annual  meeting,  transportation  is  concerned.  contrast,  under  any  of  the  sev- 

otu  **  offic#  Department.  |  flB  vIVII  dCrVallT  aiiQ  Conodian  Chomber  of  Commerce  in  Toronro.  The  weakness  and  danger  of  forms  of  statist  society,  the 

-  -  T||g  Public  Since  the  support  and  develop-  Sixties  will  outstrip  all  that  has  If  we  would  meet  this  chal- mixed  economy  argument.  , 

*•  «•  w.  touno  .  E-u.r  '  ne  rUDIIC  ^  competitive  gone  before.  lenge.  then  we  as  businessmen  *"  failure  of  its  The  c  n^umer^ under  the  free 

E.  c.  EETL  .  ManidBc  Editor  Thcrc  has  bccn  littlc  evidence  of  privately-owned  transportation  Is  this  setting  our  sights  too  must  be  eager  innovators,  always  ^  °  ho  rinh^ 

.  “•  public  protest  —  aside,  of  course  from  system  take  up  my  whole  time,  high?  Will  we  be  doomed  to  dis-  vigilant  in  guarding  against  X"re7t  exUtT^Lsrbe  locLion  of  the  economy  °by  'a 

ADVERTISING  DEPARTMENTSi  thoso  diroctlv  or  iudirectlv  affected  you  may  rest  assured  that  I  am  appointment,  looking  back  a  de-  those  forces  which  seek  to  set  a  t  ,  i  „co  ^  ■ 

.  iSereby^verthrferral  government’s  IndSllereot  t.  th,  achieve- cad,  henoe  t.  the  Fiftle,  a,  “the  ,  „adbl»ck  in  the  way  of  ,eeh., 'rfh/ 

OBun#  .  p.  J.  sbrrid.B  decision  against  an  increase  in  salaries  ments  of  the  Canadian  Chamber  good  old  days”?  1  am  sure  the  nological  progress.  We  must  be  °  e  mar  et  mechanism.  y  Hnn<jpr»  ^in 

j  7  and  wages  of  civil  servants.  There  pro- of  Commerce  in  stating  the  case  .sturdy  qualities  of  the  Canadian  vigilant,  as  well  as  diligent,  in  s  a  e  en  erprise  as  accessi  P  _  g 


admit  to  certain  shortcomings  of  our  own, 
we  are  inclined  to  blame  our  big  neigh¬ 
bour  for  certain  weaknesses  in  our 
economy. 


The  Civil  Servant  and 
The  Public 


Signposts  for  the  Sixties 

By  N.  R.  CRUMP 

Prttidenf,  Canadian  Pacific  Railway  Co.,  from  an  address  before  the  annual  meeting, 
Canadian  Chamber  of  Commerce  in  Toronto. 


**■  *  bably  is  sympathy  in  some  directions  for! for  the  market  economy.  Many  people  make  it  unnecessary  ever  making  sure  that  regulation  and  capital  wtihout  regard  to 

HEAD  OFFICE:  .Montre.i  -  Tri.pboBe  .11  d.p.run.Bt.  the  civil  servants,  but  the  estimate  by  small  towns  and  even  villages  to  contemplate  such  a  spirit  of  taxation  work  in  such  a  way  that 


AVeBue  8-S13S.  '  Finaoce  Minister  Fleming  of  what  theas  well  as  great  cities  are  rep- ^defeatism.  I  they  do  not  unduly  interfere  with  growth  and  P''og*'css|P  ^ 'll,”  c 

TORONTO  OFFICE:  702  Roy.i  Bank  Bids..  8  Kinc  Str«i  cost  of  the  locreases  would  be  tO  theifesented  here  tonight.  It  shows'  ❖  ♦>  ❖  lautomatic  adjustors  upon  which  f'’®.  an  added; Po  si  i  ity  or  making  most  or  all 

Eb.i.  Teiepbonr  E.Mpir.  3-2533.  p.  J.  shrrid.n,  Man.fer.  government  doubtless  has  the  effect  of:that  the  validity  and  worth  ofl  Certainly  our  national  assetsjthe  efficient  functioning  of  the  is  imposed  on  the  tax- 1 economic  decisions. 

Tofk°“!' N minimising  the  sympathies.  your  purpose  is  recognized  notlare  impressive.  First  amonglmarket  economy  depends.  payer.  Under  such  circumstan-l  The  State,  when  all  is  said  and 

LONDON.  ENG.  OFFICE:  95  Biffhoprate,  EC.  2:  D.vi..  A  It  may  be,  of  COUrse,  that  the  Finance  only  by  the  large  business  firms  tho.se  assets  which  make  tor  pro-  Serious  as  those  problems  are.  publicly-owned  sector;done.  cannot  justly  claim  to  en- 

Co.,  RepreseBtative.  Minister’s  estimate,  as  suggested  by  civil; operating  on  a  national  or  inter-  gress  is  people.  Without  an  am-  they  do  not  exhaust  the  list.  economy  tends  to  expand,  joy  a  monopoly  of  wisdom  in 

EDITORIAL:  79  Ridreway  creactBi,  Orpington,  Kent.  SCrvicc  spokcsmeu,  is  exaggerated;  but  national  scale  but  also  by  the  bitious  populace  schooled  in  the  There  are  others,  somewhat  more  Pcivately-owned  sec- knowing  what  is  best  for  the  pub- 

-  they  would  have  considerable  difficulty Luch  more  numerous  small  bus-  traditions  of  parliamentary  demo-  subtle  and  even  more  danger-  duress  of  unfair  lie  interest. 

©  Devoted  to  the  interests  of  the  in  proving  the  fact.  In  the  meantime  the  Lesses  which  contribute  so  much  cracy  and  political  stability,  and  ous,  which  face  us  as  the  Fifties  competition  for  ne-  Now  just  a  word  about  the  poll- 

Tf"Si^e\rcaMali^eisel  ^O^^inced  that  he  isL  vitality  of  our  economy,  endowed  with  energy  and  enthu-  draw  to  a  close.  Not  the  least  economic  enigma  of  our 

S  to£  Zhm  ol  flZce,  the  tTJfVn  fppf  hnH?v'  Too  often,  and  in  my  opinion  ^  very  much  doubt  wheth-  among  these  are  the  detractors 

prosperity  of  industry  and  the  de-  taxation,  IS  hardly  hkely  to  feel  bamy I  jjg  wrongly  the  advocate  of  accomplishments  in  terms  of  the  free  enterprise  economyl  f  do  not  question  the  right  of  concile  the  desire  for  secur- 

velopment  of  our  resources.  about  any  step  on  the  part  Ot  rpgardpH  snlelv  material  and  social  progress  itself  anyone  to  advocate  such  views,  dy  on  the  one  hand  and  the  de- 

-  government  which  would  serve  to  elimi- t 'lerp.ise  ^  outstanding  ->  VVhat  I  do  question,  however,  is  •‘'•re  for  freedom  on  the  other 

MONTREAL,  FRIDAY.  OCTOBER  23,  1959  nate  an  excUse  for  a  further  increase  inP"  as  they  are.  ,  Topping  the  list  of  those  who  the  claim  of  those  who  do  so  "ithout  destroying  or  weakening 


East:  Telephonr  E.Mpire  3-2533.  P.  J.  Sbrridan.  Manafer. 

NEW  YORK  OFFICE:  R.  S.  Farlay.  95  Liberty  Street.  New 
York  S.  N.Y. 

LONDON.  ENG..  OFFICE:  95  Bisbopfate.  EC.  2;  Daviei  A 
Co.,  Represeatative. 

EDITORIAL:  79  Ridgeway  Creiceat,  Orplnstoo.  Keat. 


t  taxation,  is -har-dly  iikely  to  feel  badlyj 
v.lopm.n'!  »,  „.™rce,.  about  any  ftep  on  he  part  of  material  and  social  progress  u,el, 


which  r'’®  jeopardized  and  an  added jponsibility  for  making  most  or  all 


MONTREAL,  FRIDAY.  OCTOBER  23,  1959 


w.v-  , - ,  ■  free  enternrise  is  regarded  solely  piogiess 

government  which  would  serve  to  elimi-  ^  champL  of  big  business  ‘’"'e  been  as  outstanding! 

noto  on  ovnneo  fnr  a  fiirthpr  incrpasp  in  cnampion  oi  Dig  Dusiness.  _  _ 


nate  an  excuse  for  a  further  increase  in 
taxes. 


But  nowhere  are  the  principles^* 


A  Lesd  For  OttdWd  On  |  ^i„ji  opru^nts  havp  hppn  prantpd  a  totallof  what  is  commonly  described! "f”  natural  resources  . . ;•  --  ‘  ’ 

r  M.  civil  servants  nave  oeen  graniea  a  loiai  K.,o;n,.or.  and  our  caoacitv  for  technoln- to  the  economic  facts  of  life  they  free  enterprise  we  act  m  defence  enjoys  maximum  security 

Customs  Revision  ,  5^1^111  ceS  i7all  tSs  may  Here  we  see  at  first  hand  the  gical  know-how,  I  am  confident  talk  in  strident  tones  about  the  of  a  basic  social  interest.  Surely  with  minimum  freedom.  A  trap- 

Thp  extent  to  which  concern  about  nS  sfem  too  m£ch  fn  rel^t^^^^  of  the  profit-and-loss  that  we  will  remain  a  nation  of  inevitable  collapse  of  capitalism,  as  businessmen  we  are  not  so  Per.  alone  in  the  wilderness  and 

CanlS^’/wSd  \”raS  toSn'Ts  S  e"£per"en"e  'Z  "some  dasses  of  sy.stem.  Here  the  rewards  of  sue  f  e  advan-  Just  as  ffiey  di^  a  :l?m'aVT  SS;  ° 

felt  was  demonstrated  this  week  at  the  workers  in  Canada  but,  in  comparison  cess  are  seen  unmistakably  as  tage  of  technological  progress.  They  mutter  dire  warnings  about  P  y  c  ear  to 

annual  meeting  of  the  Canadian  Cham-  with  others,  it  compares  not  too  badly,  being  the  result  of  preferences  Certainly  this  must  be  true  in|the  rich  growing  richer  and  the  a  a  e  ree  economy  is  in 

b£r  of  Commence  in  a  resolution  pas.sed  The  proof  of  the  pudding  is  in  the  eating,  given  by  consumers  in  recogni-  transportation,  with  the  jet  age  Poor  growing  poorer  under  the  fact  the  Imng  symbol  not  only  - - 

by  the  policy  committee  of  the  Chamber,  and  it  is  a  fact  that  while  the  number  of  tion  of  superior  efficiency,  re-  already  upon  us  m  civil  aviation,  capitalist  system.  And  they  chat-  o  opportunity,  but  also  of  plenty,  1 

While  expansion  of  trade  on  a  multi-  ‘^•vil  servants  in  Ottawa  has  been  expand-  sourcefulness,  adaptability  and  Just  as  “piggyback”  has  made  ter  inces.santly  about  public  o  uman  dignity  and  o  security  OaOOO  I 

late^l  basTs  is  in  the  best  inteJeSs  of  i"g  steadily  in  recent  years,  to  a  point  integrity.  possible  a  more  efficient  use  of  ownership  of  the  means  of  pro- for  all  Canadians.  WfWW  I 

lateral  oasis  is  in  me  oest  interests  oi  ^  overland  transportation  re-  duction  as  if  it  were  a  one-way  «  v  /« 

So”  eed  f?r^th?r ‘'o?  fasteT'^^^  settiJ^the  hundred  thousand,  there  has  been  no  ^  brief  iance*  backward  over  *™  '^ho  can  ticket  to  Utopia.  The.sc  attitudes  gnd  ideas  pose  invested  m 

proceed  lurther  or  taster  in  .setnng  the  gf  gny  shortage  in  applications..  -.nnvince  'V^at  other  developments  What  they  forget  is  that  the  some  of  the  most  serious  pro- 

l£tion"f  of  the  woHd’s  leading  positions.  Nor  has  there  been  any  ^7n\i,e  1st  skeptical  that  for  ‘he  lingo  of  kind  of  capitalism  condemned  by  blems  likely  to  confront  Canada 

pmintrfpB  icauing  g^j^g^CC  of  3  desire  on  the  part  of  civil  -fifties”  have  been  faosportation-such  phrases  as  Marx  has  long  since  vanished  ‘he  sixties  All  of  them,  in  accusiclatinc  for* 

.  servants  to  get  into  industry,  aside  from  ,  t-.,  “fishyback”,  as  the  St.  Lawrence  from  the  North  American  scene,  varying  degree,  threaten  the 

For  purpo.ses  of  sirnplification,  clan-  those  in  the  higher  strata  who,  admittedly,  Seaway  develops,  and  possibly  in  its  stead  has  emerged  a  free  ‘ree  enterprise  'system.  as  Of  Jan.  31.  1980 

fication  and  modernization,  it  adds,  the  are  at  a  disadvantage  from  a  salary  point  "birdyback”,  as  Canadian  competitive  market  economy  Yet  let  me  remind  you  that  could  have  been 

shl^d^ldtLut'^defc^ ‘^bf  SUned^^^  of  view  in  relation  to  executives  in  explosive  aviation  moves  forward  which  is  flexible,  adaptable  and  the  one  fundamental  implicit  as-!  cashed  for  exactly 

snouia,  witnoui  oeiay,  oe  examinea  ana,  business  and  industry.  ornu,ih  nf  nnr  fUiAs  anH  inu;n«  monopolistic  adolescence  far  more  productive  and  humane  sumption  common  to  all  the  glow- 

where  such  purpo.ses  will  be  .served,  re-  The  civil  servants  are  showmg  wisdom  competitive  maturity,  than  the  monolithic  state  cap- ing  forecasts  of  growth  and  ex-l 

Jest?aint\^o”ffiteTnTi£n?”^^^  wnrT53oVn^ in^££^aUem°Dt ^  e£for?£  ^  i"  expansion  Technological  advance  itself  italism  which  they  advocate.  pansion  provided  by  our  econom-^  Q7Q 

'  The  Canadian  Chamber  of  Commerce,  dfmandrThey  mSst  »'  and  tl»  dynamic  should  assure  that  In  the  Sixties  Under  this  m«de™^  Ws-in  government  and  to  V 

unlike  the  Canadian  Manufacturers’  As-  fad  tLt  public  sympathy  for  their  changes  in  farm  technology.  capital  will  continue  to  hi  £  nl  he  m  Jk/  '  on  Julv  31  1989 

sociation  is  not  in  anv  wav  reoresenta-  HemanHs  is  larpelv  lackine  H  lies,  too,  in  our  social  pro- the  expansion  of  manufactur- nineteenth  century  sense  has  all  rests  on  the  free  market  eco-  on  July  31,  1989 

tive  of  industry  in  the  country  Its  mem-  ^  s  g  y  g-  jjjg,,  accom- ing.  of  transportation  and  the  hut  vanished.  The  average  work- nomy  of  the  Fabulous  Fifties  re-  9'/j  years  later 

ber.shiD  is  made  im  of  deleektes  from  plishments  of  Canadians  in  the -service  industries,  as  well  as  in- er  today,  in  terms  of  income  and  maining  unimpaired  as  the  chief  ^ 

Chambers  of  Commerce  and  Boards  of  HOW  StUpid  Can  the  decade  now  drawing  to  a  closet"  resonree  development.  Nor  is  of  leisure.  Is  richer  by  fnr  lhan  dynamic  of  maferial  and  social 

Trade  across  Canada;  hence,  particularly  nuw  Jiu|iiu  voii  i  c  is  the  evolution  of  a  social  secur- 1‘  hkely  that  Canadians  will  be  his  nineteenth  century  counter- progres.s.  ,  (31  July.  1959  bid  price  7.98) 

in  Western  Canada,'  farming  elements  LdW  86001116?  i‘y  system  based  on  the  wealth-  ‘css  alert  in  the  Sixties  than  part  would  have  imagined  pos-  How,  then,  may  we  give  the;  Continuous  reinvestment  of  divi- 

are  strongly  represented.  As  a  result,  the  generating  capacity  of  private  >"  the  Fifties  to  the  importance  sible.  He  to  those  who  argue  that  thej  dends  of  a  managed  diyersifiei 

Chamber  is  bound  to  move  cautiously.  There  are,  at  the  moment,  two  ca.ses  enterpris^a  system  which,  while  o‘  ‘rade  to  our  country’s  pros-  In  Canada,  at  least,  those  who  profit-and-loss  system  is  not  equal! 

in  the  light  of  the  traditional  free  trade  before  the  court  for  .so-called  offences  far  from  perfect,  has  neverthe- P^rdy  and  growth.  preach  Marxist  dogma  and  its  to  the  challenge  of  our  time?;  this  outstanding  record  for  Can- 


]iJUi  ijuwijcic  die  iiic  miiieiwica  ,  .  .  -  .  •  u  .  *  .  . 

U  U  •  4  o  of  free  enternrise  more  clearly  H  Pf“0P>a  and  political  stability  hold  the  free  market  up  to  ridi-  to  hold  a  monopoly  of  social  con-|enher  one. 

Deriod^^tSeS^^since^M?’  ‘han  in  the  operation  j  rank  high  among  our  assets,  so,  cule  and  contempt  are  the  doc- science.  The  truth  is  that  "  henj  A  slave  whether  he  be  owned 

E  a  tot£  of  what  is  commonly  described  I  too,  do  our  natural  resources  trinaire  adherents  of  Marx.  Blind  we  speak  of  the  vital  role  of  by  a  cotton  ^an  er  or  by  the 


The  extent  to  which  concern  about 


her  of  Commerce  in  a  resolution  pas.sec 
by  the  policy  committee  of  the  Chamber, 
While  expansion  of  trade  on  a  multi- 


sociation,  is  not  in  any  way  representa¬ 
tive  of  industry  in  the  country.  Its  mem¬ 
bership  is  made  up  of  delegates  from 
Chambers  of  Commerce  and  Boards  of 
Trade  across  Canada;  hence,  particularly 
in  Western  Canada,  farming  elements 
are  strongly  represented.  As  a  result,  the 
Chamber  is  bound  to  mov'e  cautiously, 
in  the  light  of  the  traditional  free  trade 


demands  is  largely  lacking. 


(Continued  on  page  10) 


810,000 

invested  in 

MUTUAL  ACCUMULATING  FONO 

as  oi  Jan.  31,  1980 
could  have  been 
cashed  lor  exactly 

t3l,920 

on  July  31,  1989 
9'/2  years  later 


beliefs  of  the  farmer,  in  making  anv  under  the  Combines  Investigation  Act.  less  alleviated  the  misery  of  un-  Confidence,  however,  is  no  outdated  notions  about  capital- What  must  we  do  to  halt  this 
policy  statements  on  the  subject  of  trade.  A  group  of  pulp  and  paper  companies  are  employment  and  mitigated  the  ‘“r  complacency.  You  ism,  are  few  in  number.  From  subtle  erosion  of  the  free  economy, 

This  is  a  significant  step  on  the  part  being  charged  with  combining,  to  the  economic  hardships  of  illness  and  ^”*1  I  kuow  from  personal  exper-  them,  Canada  s  competitive  en-  and  all  it  stands  for  in  the  de- 

of  the  Chamber,  and  it  is  one  that  was  prejudice  of  public  interest,  in  the  estab-  of  old  age  for  millions  of  our  icnce  that  progress  is  not  some-  terprise  economy  has  little  to  cade  just  ahead? 

not  taken  without  considerable  discus-  lishment  of  pulpwood  buying  prices.  At  fellow-citizens.  Ihiug  which  can  be  taken  forffcar.  Far  more  dangerous  to  must  understand  and  help, 

sion  on  the  part  of  the  membership.  It  is  the  same  time,  Canadian  Breweries  Ltd.  Government,  it  is  true,  has  been  ^cunted.  Rather,  it  is  to  be  those  principles  in  which  all  of  understand  how  the  freej 

indicative  of  an  increasing  awareness  on  is  being  charged  with  “operating  a  com-  the  instrument  of  social  progress,  achieved  only  by  hard  work  and  us  here  believe  are  those  who  market  economy  works  as  the, 

the  part  of  Canadians  of  the  impact  on  bine  consisting  of  a  merger,  trust  or  But  it  should  be  a  matter  of  prie  “i®  utmost  vigilance.  If  this  was  advocate  policies  which,  if  pur-  surest  .system  for  growth,  for 

the  country’s  economy  of  the  imbalance  monopoly,’’  among  businessmen  as  well  as  ‘cue  of  the  Fifties,  it  is  likely  sued  piecemeal,  would  no  less  prosperity,  for  opportunity  and 

in  our  foreign  trade.  The  charges  against  the  pulp  and  among  those  in  public  life  that  ‘’c  even  more  true  of  the  Six-  .surely  bring  about  the  destruc-  f^r  human  freedom.  Second,  we 

The  fact  that  the  Canadian  Chamber  paper  companies  follow  a  pattern  which  the  lion’s  share  of  the  revenue  Demand  for  Canadian  goods  tion  of  the  private  enterprise  np  signposts  of  economic 

of  Commerce,  with  its  strong  farming  has  become  familiar  during  the  past  needed  to  finance  social  progress  services  was  greatly  stim-  system.  conduct  that  will  guide  us  in 

representation,  has  seen  fit  to  suggest  decade  in  price  fixing  charges  against  in  the  realm  of  welfare  is  the  ulated  until  at  least  the  middle  First  in  this  latter  category  thought  and  action  as  we  face 

steps  on  the  part  of  the  federal  govern-  Industrial  groups  because  of  policies  direct  result  of  the  productive  Fifties  by  postwar  austerity  and  are  those  who  might  be  called  the  central  issue  of  the  "sixties” 

ment  to  review  the  terms  of  the  customs  which  have  as  their  objective  the  main-  achievements  under  private  en-  reconstruction  in  the  United  King-  statists.  These  are  the  people  —the  issue  which  lies  in  the  con- 
act  may,  it  is  hoped,  embolden  the  go\'-  tenance  of  stable  conditions  in  the  Indus-  terprise  of  business  and  indus-  ^nd  Western  Europe.  who  meet  every  fluctuation  of  .scious  efforts  of  the  Canadian  _ 

ernment  to  do  something  which  has  been  try  concerned.  The  outcome,  in  most  try  and  their  millions  of  em-  Today,  however,  the  expanding  the  free  market  with  the  cry, - 

much  too  long  delayed.  cases  has  been  the  imposition  of  a  fine  ployees  and  investors.  and  efficient  industrial  complex  “There  ought  to  be  a  law”.  Sin-' 

- - - -  on  the  various  companies  involved;  but  indeed,  social  legislation  has  of  the  United  Kingdom  and  the  cere  but  mistaken,  these  are  the;  ROSS  TOUC 

TU  lAlIt  #1  lAlU  I  there  has  been  no  concrete  evidence  of  removed  the  only  valid  criticism  Common  Market  countries  of  amateur  tinkerers  who.  refusing  Chartered  A( 

I  n6  WhyS  dnd  Wh6r6t0r6S  any  change  in  the  pricing  policies.  of  free  enterprise— namely  the  W’estern  Europe  has  made  world  to  learn  the  lesson  of  history,  saint  john  n  *^m^*n  r  * 
/it  Ant!  Asm  V  *  charges  against  Canadian  Brew- exposure  of  individuals  to  the  trade  more  intensely  competi- are  ready  to  tamper  with  the  London  •  Winnipeg  •  regin! 

Oi  AnTI”Ani6riC3niSlll  eries  Ltd.  have  a  different  background,  occasional  hardships  of  the  ebb  tive  than  at  any  time  in  Canada’s  delicate  automatic  mechanisms  edmonton  •  vanc 

.  .  11  ,4  J  u  u  difficult  to  deduce  any  sound  and  flow  of  the  market  economy,  history.  No  longer  can  we  look  of  the  market  at  the  drop  of  a  Represent 

report  <jn  a  poll  C^(lucte(l  by  the  basis  therefore.  The  company  is  charged  However,  our  task  is  to  cast  to  the  misery  of  Europe  to  pro-  hat,  never  realizing  that  tarn-  The  United  States  ot  Am- 

with  operating  a  combine  despite  the  fact  nur  gaze  forward  to  the  dawning  vide  a  dynamic  stimulus  to  Can-  pering  breeds  more  tamperingj - 

that  whilp  nnminn  that  it  has  two  strong  competitors  in  decade  of  tomorrow.  Our  duty,  adian  trade.  Indeed,  in  the  Six-  until  stagnation  ensues.  j 

in  opnpral  rpmoinpri  p  xt'  shape  of  Molson’s  Brewery  Ltd.  and  both  as  citizens  and  as  business- ties,  barring  the  ultimate  folly  Then  there  are  the  advocates;  I  'T'  AriAl 


ernment  to  do  something  which  has  been 
much  too  long  delayed. 


Th6  Whys  and  Wh6r6for6s 
of  Anti>Am6ncanism 


_ ,  J  J  - - , - ,  wiin  operaiing  a  coinuine  uo.'spiie  me  lacL 

released  during  the  past  week,  indicates  ^bat  it  has  two  strong  competitors  in 
that  while  opinion  <)f  United  States  has,  ^be  shape  of  Molson’s  Brewery  Ltd.  and 
j!!  ’  .T^iTi^Hied  unchanged  of  late  John  Labatt  Ltd.  No  evidence  has  been 


(Initial  offering  price  $2.50) 

(31  July,  1959  bid  price  7.98) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth” 
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this  outstanding  record  for  Can¬ 
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in  Canada  it  has  been  largely  because 
of  the  feelings  towards  our  neighbour  in 
Quebec  and  the  Maritimes,  where  those 


John  Labatt  Ltd.  ISo  evidence  has  been  men.  is  to  focus  our  thoughts  and  of  war,  we  face  an  era  in  which  of  the  ‘‘mixed  economy”  who 

.submitted,  and  it  is  extremely  unlikely  plan  our  affairs  in  such  a  way  Canada  will  be  but  one  among  cherish  the  notion  that  Canada  i 

that  any  could  be  submitted,  that  there  that  the  material  and  social  many  able  and  vigorous  conten-  is  somehow  so  different  from; 

was  any  attempt  made  by  Canadian  achievements  of  Canada  in  the  ders  for  world  trade.  other  countries  that  if  we  are 


Sse  opMon  have  S  Canadian  achievements  of  Canada  in  the'ders  for  world  trade. 

.u!  PP  consider-  Breweries  to  acquire  either  of  the.se - - 


ably  outnumber  those  whose  opinions 


creweries  to  acquire  either  01  tne.se 
major  competitors;  and  there  can  be 


f ^nla,:ra. -.'.euuon  .etp„  th] 
up  are  outnLbered  by  those  whose  companies  is  active  and 


opinions  have  gone  down. 

It  is  recalled  that  a  world  poll  on  this 
subject  in  May  of  last  year  showed  a 
considerable  rise  in  anti-Americanism  in 
eight  world  centres. 


keen. 

Industry  and  business  is  surrounded 
with  more  than  enough  restrictions  and 
has  plenty  of  problems  in  other  direc¬ 
tions  today  without  being  faced  with  the 
possibility,  at  any  time,  of  specious 


au  •  •  uurtjiiuiuiv,  ai  aiiv  nine,  kjl 

chargea  inder  the  anti-combine  act.  The 


during  recent^years  by  their  failur”^1n  us  uses,  aunougn  even  York;  Aside  from  thejteenth  month  and  net  borrowed] fore  a  similar  degree  of  moneyj 

many  instances,  to  adequately  gu'age  js  open  to  doubt  under  pre.sent  ciam- je(y,porary  repercussions  of  the] reserves  reached  the  $5(X)  million! tightness  was  attained,  and  thej 
public  opinion  on  the  subjects  surveyed.  PctHiye  conditions  in  every  bii.siness,  but  j-t^ike,  business  continues! level  in  the  twenty-fburth  month!  inventory-sales  ratio  had  ad- 
The  latest  instance  of  this  was  the  I/  I'f  .  government  ca  le  a  satisfactorily.  I  of  recovery.  The  production  in-  vanced  to  1.57  from  a  low  of 

appraisal  of  the  trend  of  political  opinion  t  o.se  respon.'-i  e  01  its  en  oice-L.^^^  prospect  is  still  that  theldex  established  its  top  eight]  1.48.  ! 


law  may  have  its  uses,  although  even 


See  Tight  Money  No  Bar 
to  Business  Boom 


By  LEWIS  L.  SCHELLBACH 
Vice-PresidenI,  Standard  fir  Poor's  Corp. 

Aside  from  thejteenth  month  and  net  borrowed] fore  a  similar  degree  of  money! 


public  opinion  on  the  subjects  surveyed. 
The  latest  instance  of  this  was  the 
appraisal  of  the  trend  of  political  opinion 
in  Great  Britain  during  the  course  of  the 
recent  general  elections  there. 

The  fact  remains,  however,  that  there 
is  alarming  evidence  of  a  critical  attitude 
towards  the  United  States  abroad  and, 
even  if  to  a  lesser  extent,  in  this  country. 
The  word  alarming  is  used  advisedly 
because  of  the  unquestioned  leadership 
of  that  country  in  the  affairs  of  the 
western  world.  The  main  reason  behind 
the  anti-American  feeling  in  many 


it  is  time  that  the  government  called  a 
halt  to  tho.se  responsible  for  its  enforce¬ 
ment. 

This  is  one  case,  certainly,  where 
“the  Law  is  a  hass’’. 


■•.,1  .  strike  settlement  will  be  followed  I  months  later,  but  held  within  a  In  the  present  instance,  by 

this  is  one  case,  ceitainlj-,  wheie  ,  .  ,  ,  •  *  .u  .■  r  .u  ,  *  ■  .  •  1  j  i 

e  Law  is  a  hass’’  recovery  to  new  rec-lfew  points  thereof  for  another  contra.st.  inventories  had  ex-| 

’  _  ord  highs  in  total  production] ryne  months.  panded  by  only  4.4  billion  from. 

and  other  measures  of  economic!  Measuring  from  the  most  re-  ‘o"'- 
Not  tha  Tima  Now  For  activity.  After  that  initial  re-  cent  production  low  (April,  1958),  ventories  to  sales  was  at  abso-j 

bound,  further  upward  progress  only  eight  months  had  elapsed  'ate  bottom  of  1.44-to-l.  In  other, 
Rontal  Controls  >*  ‘o  s'ower.  before  member  banks  were  words,  sales  had  risen  more. 

The  big  question  in  most  minds  forced  to  borrow  from  the  Fed  rapidly  than  inventories,  and] 
There  are  serious  irnplications  for  is  whether  tight  money  will  bring  an  amount  more  than  their  ex-  over-all  inventory  situation! 
idential  construction  in  the  Halifax  on  jbe  next  recession  prema-  cess  reserves,  and  the  excess  of ’s  decidedly  healthy.  Money  tight- 
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residential  construction  in  the  Halifax 


Tankoos  Yarmon 

UMITID 
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countries  is  not  too  difficult  to  trace.  No  !  proposiil  of  the  Morrison  L„.ely  There  are  notable  differ-  borrowings  exceeded  $500  million  "a®®  unlikely  to  interfere  with 


borrower  loves  a  lender;  nor  (ioes  the  j  Royal  Commission  that  a  rental  control Lnees,' however,  between  present! by  th 
recipient  of  charity  admire  and  cherish  established  for  the  con^jitjons  and  those  that  ob-ii959). 

the  donor  thereof.  “  1  f  Jk’  i  f  f  f  ‘952-^3  and  1956-.57!  . 

In  other  directions  the  basis  for  anti-  ProP««al  of  the  commis.sion  be  adopted,  ^  j^]  I 

Amoriennism  i.R  nnt  sn  rlearlv  rlpfinori _  the  new  control  authority  would  have  . 


the  donor  thereof  naniax  ivierroponian  area,  snouia  tne 

In  other  directions  the  basis  for  anti-  Proposal  of  the  commis.sion  be  adopted, 
Americanism  is  not  so  clearly  defined —  “f"'  control  authority  would  have 

Canada  being  a  case  in  point.  We  are  not  sweeping  powers  to  fix  rents  on  all 
indebted,  directly  at  least,  to  our  big  dwelling  units  built  prior  to  April  1957 
neighbour  to  the  south;  nor  have  we  to  impo.se  heavy  penalties  on  viola- 
been  the  recipients  of  any  “hand-outs”  tion  of  rentals  established  by  the  au- 
from  the  U.S.  but  there  is  nevertheless —  thority. 

public  opinion  polls  aside— an  all  too  .  The  recent  trend— with  good  reason 
prolific  measure  of  public  opinion  that  is,  hi  view  of  the  effects  of  wartime  rental 
to  a  greater  or  lesser  degree,  antipathetic  controls — has  been  to  relax  controls  pro¬ 
to  our  neighbour  and  its  policies.  gressively  as  conditions  permitted.  It  is 


onces,  however,  between  present! by  the  fourteenth  month  stocking  of  goods  follow-  I 

conditions  and  those  that  ob-|l959'.  I'ug  the  steel  strike. 

.“T  Gained  •"  Pic  1952-53  and  1956  .57!  .  .  I  '*  “  “'^‘^'y  *‘”P 

proposal  of  the  commis.sion  be  adopted,  recessions  The  major  one  is'  Inventory  Situation  rising  trend  of  business  expen- 
the  new  control  authority  would  have  ^3“^!  ,  ,,,  -  ,'lditures  for  plant  and  equipment.! 

sweeping  powers  to  lix  rents  on  all  .  reuerdi  ntserve  duinonuts  Important  differences  in  the  .h„»l 

dwelling  units  built  prior  to  April  1957  hegau  applying  pressure  muchLon^jjjjogg  under  which  money!  ...  , 

and  to  impose  heavy  penalties  on  viola-  promptly  in  this  recovery.  I^g^  tightened  in  the  three  prov-i^^  TTT  a  T' 

tion  of  rentals  established  bv  the  au-  in  the  fir.st,  of  course,  it  wasjinces,  indicate  that  the  Federal!  °  c  **  ' 

thority.  j  necessary  for  them  to  wait  until]  Reserve’s  more  prompt  action! 

The  recent  trend — with  good  reason  the  worst  of  the  Korean  crisis  in  this  instance  may  dampen !  corporate  income  more 

in  view  of  the  effects  of  wartime  rental  was  past.  Not  until  .36  months  land  possibly  prolong  the  boom,';"^"  ‘^°'"PP"*3ting  for  any  re- 

contiols--  has  been  to  lelax  controls  pro-  after  the  1949  production  low  was; but  is  unlikely  to  kill  it  prema-'  .  *”  nioney 

gressively  as  conditions  permitted.  It  is  established  did  member  banks! turely.  .may  exert.  It  will  be  a  powerful 


TO  2  MUHON  CAHADIAHS 


Admitting  certain  pin  pricks  from  1  rea.sonable  to  a.s.sume  that,  with  an  eye  show  net  borrowed  re.ser%es.  and'  m  the  Korean  War  episode 
time  to  time  emanating  from  some  gov-  :  to  the  possibility  of  the  controls  being  ,,,^1,  deficit  reserves  did  notitou,  inven^o  les  w^re  bTi I  upLJ*’" 
ernment  departme^s  in  Washington,  and  extended  at  the  pleasure  of  the  author-  the  $500  million  mark  until jbrL  biSrover  srmon^S  be  '  a  .  n  "T 

occasionally  from  Congress,  no  clear  cut  ity,  would  be  residential  builders  will  mnno,  rh^  oy  $23  miiion  over  sd  months  be  ijentiai  building,  which  has  al- 

reason  for  this  attitude  can  be  discerned,  hesitate  before  undertaking  any  project-  ,•  .  ,  1  •  ^  borrowed  reserves  wercj  ready  turned  down,  it  will  be 

Our  industrial  development  we  owe  in  ed  construction  plans.  ‘  forced  to  the  $500  million  mark.] recalled,  how  ever,  that  housing 

considerable  measure  to  U.S.  capital;  even  The  municipal  authorities  involved  “f  inventories  to |  starts  were  in  a  declining  trend 

if  there  are  those  who  express  the  idea  should  consider  deeply  before  implement-  recovery  from  the  1954  monthly  sales  had  risen  to  1-57! almost  throughout  the  1954-57] 


that  we  could  have  done  with  less  deve¬ 
lopment  capital  from  that  direction. 


There  is  a  suspicion  that,  refusing  to  \  rental  controls. 


ing  th6  iVIorrisoii  Coniniission  proposal,  ji®"  *  Fed  acted  somewhat  j  from  a  low  of  1.25.  j  general  business  advance.  A 

This  is  hardly  the  time  for  revival  of  ]®n(*ner.  Member  banks  exhausted]  in  (He  recovery  from  1954,  in-i  housing  boom  is  not  requisite  to 


Ifree  excess  reserves  in  the  six-' ventories  rose  by  $9.3  billion  be- 'a  general  rise. 

I 


Bank  of  Montreal 

WOIKINO  WITH  CANADIANS  IN  EVCIY  WALK  OF  LIFE  SINCI  IBIS 


HINTS  TO  INVESTORS 


^OSSCy'FCfQUSOH  inquiries  from  subscribers 

Last  year  I  bought  some  m  regard  to  their  investments 
lares  of  Massey-Ferguson  for  problems  ore  mvtted.  An- 
.  .  .  ,  ...  7  .  swers  are  based  upon  intormo- 

hich  I  paid  just  under  $10  a  tion,  which  THE  FINANCIAL 
lare.  Earlier  this  year  they  sold  TIMES  believes  relioble,  foir 


|the  light  of  the  fact  that  pre-|net  earnings  of  Canada  Iron  R^^chmun^n,  sask.,  THE  FINANCIAL  TIMES.  OCTOBER  23,  1959 _ ^ 

isumably  you  purchased  the  i  averaged  $3.74  a  share,  year  bj  -  „  .  ,  .  .  „  .  .  *  „ 

!  ^  1  *  .  .  .  TriDnvm  nnuiiLiinw  B-  J.  Corrigan,  to  b«  manager.  Bank  J.  A.  H.  Des  Alliera,  to  be  manager, 

stock  for  its  longer  term  poten-iyear  earnings  have  been  a-  toronto-dominion  gj  Heron  Rd.,  Ottawa.  »35  Sherbrooke  st.  £.■  Maijonnwnf 

tinlitioc  uro  onn  cpo  nn  irnnd  losi  «•?  oa  a  chnrp'  IQto.  B.  G.  Deans,  i:dmonton,  transferred  to  H.  N.  Ramsay,  Vancouver,  to  be  man.  shopping  centre,  Montreal, 

tiailties.  we  can  see  no  gooo  follows, — 1951-?3.!l4  a  snare,  laS-  inspection  department,  head  office,  ager.  Prince  George.  B.C.  G.  A.  CromweU,  to  be  credit  officar. 

reason  for  VOlir  disposing  of  it'tri  <i4*  1<153-$3  41'  19.34-$3.3a;  1955-  Toronto,  as  an  inspector.  T.  T.  Henderson,  head  office,  Toronto,  Queen  and  Spadtna.  Toronto. 

,  .  .  ,  1  looo  w.  ,  ,  s.  Cavaghan.  Prince  George,  B.C.,  to  be  manager,  103  Mount  St..  London  D.  F.  Smith,  to  be  manager,  savings 

at  a  loss  on  the  current  market.  $371;  1956-$5.94;  195f-$3.15  and  to  be  manager.  Kamloops,  B.C.  W.l,  England  (west  end  branch).  department.  King  and  Yonge.  Toronto. 


Ipetition  in  the  cement  industry  -  |l958-$2.84.  During  the  correspond-l| 

jis  now  quite  keen.  Con.  IrOfl  FoundriCS'^^  ®  years  dividends  paid  onl 

i  S.D.B.  —  Montreal  /  ,,  j  •  „  .  icommon  stock  averaged  about  ' 

!  At  prevailing  market  of  around'  *  ^  °  $1.32  a  share.  Dividends,  it  will. 


!  At  prevailing  market  of  around 
1 28,  the  common  stock  of  Can- 


do  about  some  common  shares  j 
of  Canada  iron  Foundries  which 


be  seen,  have  been  more  than  i 


lare.  earner  mis  year  ineyso.Qi  i.Mtb  Dei, eves  rehoDie  tair  selling  ”'  rounar.es  wn.cn ^.^^g^ed  by  net  earn- 

;  high  as  $16.50  but  have  since  unpreiudiced,  but  beyond  .  .  ..  .  „  i  bought  last  year  and  which  i.  „  noriod  of  vears 

1 .  ,  .,1  the  exercise  of  care  in  securina  Imuch  closer  to  its  low  on  the  “  ,  .  mgs  over  a  pc'cioa  01  years. 

■Id  off  again  and  are  now  worth!  .u _ .  _  ..r  cost  me  over  $30  a  share.  I]  .  „  . . . 


i.ld  off  again  and  are  now  worth!  ri^c  c.K.fK.r'. a? 

,  ,  J  .  I  information,  THE  FINANCIAL 

'ily  $13.50.  I  am  wondering!  TIMES  connot  assume  respon- 
hat  I  should  do  about  this  stock.!  sibility. 


fhether  I  should  sell  now  and  Inquiries  must  beor  the  sig- 
ke  my  profit  or  if  it  would  be! 

■  .  .  .  ,  ,  .  writer  in  order  to  receive  ot- 

good  idea  for  me  to  buy  some:  tention.  Answers  thought  to  be 
ore  and  average  up  in  my  pur-|  of  public  interest  will  be  pub- 


information,  THE  FINANCIAL  [market  for  the  current  year  ofi  '  .  In  recent  rears  competition. 

TI^MES  connot  assume  respon-  ;2fi7/,  than  its  high  of  37.  Market ^  f®"".  P'‘®^“iboth  domestic  and  import,  has 

"  Ir^quiries  must  bear  the  sig-  >®s‘  VCar  was  35-24>^.  M 

noture  ond  oddress  of  the  ^  For  the  past  4  years  earnings!  ..  ,  ,  steel  converting  companies  in 

writer  in  order  to  receive  ot-  ipf  the  company  have  shown  re- marking.  1  navei^^gna^g  ^ith  eosts  continuing  to 


The  Royal  Trust  Company 
offers  you  a 


,  arket  for  the  current  year  of 
1%  and  its  low  of  10.  Price 
tinge  last  year  was  11-5%. 


gooa  laea  lor  me  10  Duy  some:  tention  Answers  thought  to  be  ! markable  stahMitv  as  evidence  considfrmfJ  whether  I ; expand  and  competition  standing 

ore  and  average  up  in  my  pur-  of  public  interest  will  be  pub-  imarKanie  stan.iity.  as  eviaence  them  '  r 

lase  price.  Plea.se  let  me  have;  'ished  Stomped,  addressed  the  .vear  by  year  record  as  fol-  on  them,, „  the  way  of  compensating i 

hur  advice  in  this  connection  envelope  or  postoge  should  lows:  1955.  $2.76  a  share;  1956.  '"I”  something  el.se.  jprice  increases,  the  margin  of 

!  TCI  Windsor  i  °«°mponvall  inquiries.  |$2.62  a  share:  1957.  $2.64  a  share  M.T.M.  -Westmount  jprofit  has  been  contracting! 

At  nrevailinn  market  of  13>,-)  h  TT~,7  *2.«0  a  share.  At  28  Prevailing  market  of  26-i-27| steadily.  There  is  no  particular 

ose  Frldlv  oTt(rf)er  I6th!jhe  J  ^  7  f  t  ‘I’*’  currently  is  selling  onilhc  common  stock  of  Canada  evidence  of  any  relief  from 

jose  friday  octoD  r  l  tn— the  and  get  into  something  else  that  market  to  earninr»s  ratio  of  Iron  Foundries  Ltd.  is  .selling! these  competitive  conditions. 
,immon  stock  of  Massey-Fer-  might  have  better  earlv  nros-  edllll^^^  lain  j  .  ,  i 

‘icon  IM  ic  coiiine  ahn,.)  mid  ^  ,  ocuer  idriv  pros  Igjjj,  JJ  J.  Jjy  means  around  its  low  tor  the  current  As  regards  tne  early  pro.spects 

lav  between  it«  hieh  on  the  Please  advise  me  in  thiSigj,  unreasonably  low  ratio  by  year;  high  for  the  year  was  37"4  for  Canada  Iron,  they  are  some- 

‘  arket  for  the  current  vear  ,  prevailing  standards.  and  market  range  for  1958  was  what  obscure.  However,  in  the 

and  it.5  Inw  of  10  Priee  B.O.R.  —  Toronto.  Dividends  have  been  paid  on  37-25.  Stock  has  been  paying  divi- light  of  comp.any’s  wide  scope 

lince  last  vear  was  ii-s?  prevailing  market  of  33'2— j,he  stock,  since  it  was  split  4  dends  at  the  rate  of  $1.50  a  of  operations,  it  is  a  rea.sonable 

;  .  8.  close  on  Friday.  October  16th  -- ^  1955  3(  annual  basis  share  annually  since  beginning  of  |assumption  that  it  should  partici-! 

'Company,  which  went  through  the  stock  ot  the  British  .Ameri-  ^  share  which,  at  current  1956;  hence,  at  current  market, Ipate  materially  in  the  anticipated 

lean  period  from  the  point  of  can  Oil  Co.  Ltd.  is  selling  only  market  for  the  issue,  indicates iindicated  yield  is  approximately ! economic  expansion  in  Canada, 
jew  of  operating  results,  under-  a  little  above  its  low  for  the  g  jjgsjs  of  over  S’i  per'i'a  per  cent  iLonger  term  prospects,  accord- 

;ent  a  comprehensive  reorgan- current  year  of  32  and  well  below  pent.  For  year  1958  net  earnings  I ingly-  are  favourable  and  the 

ation  and  results  for  the  year  its  1959  high  of  44  3  8.  Price  During  past  4  vears  net  earn-  were  reported  at  $2  84  a  share  istock  appears  to  be  a  hold' 

58  reflected  these  changes  with  range  on  the  market  last  year  .jngs  of  Canada  Cement  have  off  from  1957  figure  of  $3.15  a  rather  than  a  sale  at  this  time, 

impany  repoiting  net  earnings  was  45  —  .3.34'4  and  in  19.57  it  was  i averaged  about  2  2-3  times  an-  share.  At  market  of  31'^-32  the,  - 

er  a  c  arges  cqaa  to  $1.25  577,  _  323,*.  ^^gl  dividend  requirements  on|market  to  earnings  ratio  on  the!  BshIc  Stdff  ClldnClGS 

«  share  on  outstanding  common  Company  is  the  second  largest , the  common  stock.  Up  until  last  .stock  was  about  IU4  to  1.  ,  V,IIdnge> 

•|Ock;  the  best  showing  from  an,  integrated  oil  and  gas  operator  [year,  however  .substantial  ex-  Comnanv  has  a  widelv  diver'  -  i 

■mines  ooint  of  v’iew  sincf*  thpiin  t*  in  I  i-i  i  •  i  cornpan^  nss  a  uiucly  oiver*'  rank  of  commkrce 

•51-52  fiscal  period  Fiscal  a  a  1  r  •  |P^u^'*ures  were  being  made  an-  jifi^d  capacity  of  steel  products  I  g.  h.  skinner.  Hamilton,  om.,  m  he 

iiscaj  perioo^  riscai  and  gas  development  field  nually  for  some  years  on  plant  through  its  various  divisions-  also! 

■to  «,  company  on*.  Ocober  w«cr„  Canada.  A  United  Sta.ea  |e,pan,.l„n  and  mmlerniaati.n,  In.'S^  piprS  tiZe  pr“  T  v  .. 

,  .  subsidiary  is  a  major  producer  lo-year  period  1946  to  1956  cap- duets  and  in  rer-eni  voars  tho  ■‘***'' 

Improvement  in  operations  nf  omde  nil  and  natural  cas  in  ;».>i  totoltoa  years,  tne  J  H  Gillies.  Allona.  Man  .  lo  he 

intinued  into  the  current  vear  1  u  °  ”  natural  gas  in  pal  expeditures  totalled  approxi-, scope  of  its  operations  has  been  Cudworth.  .sask 

nuiiuea  into  me  turreni  year,  jhat  country.  imately  $inn  million  and,  in  broadened  materiallv  Thrnnoh  ®  Ensiish.  Wadena.  -sa.sk .  m  he 

terim  figures  for  the  tirst  9^  six  oil  refineries  are  operated  1 19.57  expenditiiies  amounted  to  g^vnershlp  of  lTpe  cent^^^^^^^ 

•  onths  of  current  fiscal  period  g^d  sales  for  the  vear  19.58 's~  "99  33 1  ovner.nip  01  luu  per  tent  01  out  I  manager.  Lashburn,  Sask. 

lowing  net  earnings  eoiial  tni  me  year  lu.oe  ,5/„h99.33i .  standing  common  stock  of  Domi- !  D.  b  Lorimer,  weyburn,  .sabk  .  to  he 

-o  mg  net  earnings  equal  iO|fgjgi]gjj  1434370.000  barrels,  up  Indications  arc  that  these  ex- nion  Structural  Stepl  ltd  and  f’''''''  , 

k .38  a  share  as  comnared  withie  <  u  1  .  ...  ,  nion  structural  steel  no.  and  its,  h.  g.  Frye  Waterloo,  om..  to  be, 

cents  a  share  for  the  I-8I3-<>90.000  barrels  in  pre-  pansion  has,  temporarily  at  recent  acquisition  of  structural  !"’5'’“*«''.  st  .n,omas,  oni. 

snnndino  norind  nf  lact  voar  ^"^1  98.7,306.000  bar-  least,  passed  its  peak.  If.  ac-|steel  companies  with  plants  inimanager.  waien’oo.  om.  , 

emn  for  the  9  months  statedi''^’®  proces.sed  cordingly.  net  earnings  can  beiKdmonton.  Calgary  and  Van-  7 

at  exceot  for  some  uncertain  '•^f'nf'ries  of  company  in  maintained  at  anywhere  close  couver.  it  occupies  a  prominent  | 

'  „•  ,  ..  UP  J 1 1958  Production  and  sales  of  oil  to  levels  for  the  past  4  .vears, | position  the  structural  steel  I  1  •  u  a  I 

resulting  from  tightened!  Inquire  obout 


y 

io 


Bank  Staff  Changes 


RANK  OF  COM.MFRCF 


GUARANTEED 

INVESTMENT 


Our  Guaranteed  Investment  Receipts  issued  for  a 
period  of  one  to  five  years  bear  interest  at  6%, 
payable  quarterly  by  cheque.  Rates  for  shorter 
terms  are  available  on  request. 

Minimum  deposit  $5,000. 

Your  certificate  will  be  sent  to  you  by  return  mail. 

Interest  rates  are  subject  to  change  without  notice. 

THE  Royal  Trust  company 


edit,  outlook  for  the  remainderir  .u  r-  .  „  .u  .  .u  j  j  j  u.  -  j- 

■  u  •  .  J.  J  iBR  IhP  f'Tst  9  months  of  the  dend  needs  might  ju.stif,v  dir-;  Dc'snite  the  contraction  in 

the  year  lUst  ending  was  good, :  .  .  j  j  -  mspuc  me  coniraciion  in 

World  sa  es  of  the  comnanv ectors  in  deciding  on  an  increase  earnings  last  .vear.  sales  were 
Ir  the  12  months  ended  V-U  earnings  of  in  the  dividend  rate  or  po.ssibly  at  a  record  fi.gure.  Profit  mar- 

)er  31st  1958  were  at  a  new  reflected  difficult  oper-ian  extra.  gins,  annual  report  .stated,  were 

gh  record  of  $440  109  455  which  conditions  within  the  in-j  Balance  shed  position  of  com- lower,  reflecting  strong  competi-, 
iimpared  with  previous  record was  tion  in  certain  of  company's  divi- 
■  lies— for  the  1956-57  fiscal  yearl”^^'"^”®  ®  share  | exceptionally  strong  with  current  , sions.  At  annual  meeting  in 

of  $412,411,468  Sales  for  the!”"  common  and  restricted  com-ia.ssets  of  $24,737,774  as  compar- April,  president  stated  that  it  was 

ar  just  ending  will  set  a  new!*^”"  shares  as  compared  with  ed  with  current  liabilities  of  impossible  to  hazard  a  forecast 

gh  record,  sales  tor  the  first!*' ®  '857-  Dividends | *7.727,729  indicating  net  working  on  earnings  for  the  current  year 

months  amounting  to  $376,142,-1®''”  on  the  re- 'capital  of  $17,010,045  and  cur-, because  of  price  levels  cau.sed  by 

0  as  compared  with  $334  748  -I common  shares:  hence,  icent  ratio  of  about  3*4  to  1.  severe  competition.  It  was  ex-, 
fl  for  same  period  last  year  !  dividends  are  being  Cash  and  holdings  of  federal  gov- pected.  however,  he  said,  that 

1  increase  of  12  per  cent  Sales'P®'^  ®’  **  ®  share  ernment  bonds  totalled  $7. 260, --company  w:  uid  have  a  favour- 

the  U.S.  market  were  25  per,®®®®Blly  and  net  earnings  in  543.  just  short  ot  total  liabilities  able  year. 

nt  greater  and  in  the  Canadian  1858  were  equal  lo  only  $I  a  "f*' 227.729.  IFor  the  ^car  period  1951-19,58' 

arket  43  per  cent  greater  share,  there  was  a  surplus  after  entry  into  the 

Early  this  year  Massey  ac-  dividends  for  the  year  amount- '”1  acw  producers,  both  in  eastern. 
tired  control  of  F.  Perkins  Co.,ji"E  to  $9,901,806  land  w'estern  Canada,  competition 

major  U.K.  diesel  manufac-i  'Tl’c  industry  is  currently  going  '*  l^ue  become  keener 
rer  and.  later  in  the  year,  ac-jU’rouRh  a  phase  with  excep-  '®  Tecent  .vears  To  a  consider-, 

lired  the  tractor  interests  andit'cnally  keen  competition  in  the  .®^*”  extent,  however,  the  add-j  ^ 

isets  of  Standard  Motor  Co.  marketing  of  gasoline  throughout  d'onal  production  represented  byi 

;d.  of  Great  Britain.  Impor- the  country,  particularly  in  the  1*’”  companies  in  the  field 
mt  future  operating  benefits  prolific  selling  fields  of  Ontario  ''®5  offset  by  growth  in  do¬ 
om  these  acquisitions  are  ex-land  Quebec,  resulting  in  con-  mand  for  cement  b()th  for  public, 
jcted  for  the  company.  isiderable  price  cutting.  prcijects— roads,  bridges,  etc.— I 

Dividends  are  being  paid  on!  It  may  lake  some  little  lime  ®''  ,7'^''^.^  1"  ; 

e  common  stock  at  the  annualifor  thLs  situation  to  work  out.  but  ®c'"’cc-'<  year 

ite  of  40  cents  a  share;  hence|it  seems  certain  that  it  will  doil’®®'''  ”  an,,  a  ement.  pro 


products  continued  to  expand  dur- [the  excess  of  earnings  over  divi-jbpgjppsa  jp  Canada. 


Inquire  about 

THE  NEW 


plAN 


0*1  fra*  praipactvt  and 
14-vaar  racard  tram  any 
InvatImanI  Oaalar  ar  Brakar 
ar  matt  thit  fa 

CALVIN  BULLOCK 


517  rita  I  MONTIUI 


8-vcar  period  1951-19,58 


Head  Office:  Montreal 

St.  John's  e  Halifax  a  Chorlotfetewn  a  Soint  John  a  Quebtc  a  Sherbrooke 
Montreal  a  Ottowe  a  Toronto  a  Kingston  a  Hamiltan  a  Landon  a  Pert  Arthur 
Winnipeg  a  Edmonton  a  Colgory  a  Lethbridge  a  Kalewno  e  Vancouver  e  Victoria 


COMPLETE  THIS  COUPON  AND  MAIL  IT  WITH  YOUR  CHEQUE. 


MR. 'MRS.  MISS 


ADDRESS 


IMPORTANT:  Please  stole  the  contractual  period  of  time  the  deposit  is  to  remoin 
with  us.  You  may  select  any  period  from  1  to  5  years. 


Amount  S 


Signature 


A'cit)  /ssuf 


irnings  for  the  19.58-59  fi.scaliso  in  lime  and  B-A  Oil.  in  the 


uced  over  50  per  cent  of  Can- 


ar  will,  it  is  indicated,  be  bet-|light  of  its  prominent  position  I odas  cement  requirements, 
r  than  5  times  dividend  re-  the  industrv.  mav  be  expected  ”isr  years, 

Jirements.  to  quieklv  reflect  any  change  in  Waterway  and! 

i»  itou»  »u  ~  •  J-,-  J  u  .  ‘power  projects  have  called  for. 

In  the  light  of  the  company  s  conditions  as  and  when  it  .  ,  ,  . 

_ 1  1  *  J  ,  isub.stantia!  amounts  of  cement,! 

itermediate  and  longer  term  develops.  •  j 

I  ■  I  •  ...  ■  ibut  there  is  no  good  reason  to 

ospects,  the  stock  appears  lol  Having  regard  to  the  substan- ...  . 

..,.^11  4  !,-  .  .  .  .  jbelieve  that  total  demand  will 

ppThI  th  f  f  ^''•Ifall  off  to  anv  material  extent 

gards  the  ques  on  of  averag-lsorb  in  selling  your  holdings  at II^®!  these  projects  have' 
ig  up  on  your  investment! prevailing  ma>-kei  price,  and  completed 

Demand  for  road  building,  with 

ra’plv  on  Tp  rPi.Hnn  ^'‘'Ithe  Trans-Canada  Highway  a 

rgely  on  the  relationship  be-ig  class  is  today  somewhat  oh-|  j„  jfj  ,  j  f  j  -xoceted  to 

veen  your  present  holdings  ofiscure  we  verv  much  doubt  the  .  u  i!  .  i 

tofoi  to  .  *'’®lbe  at  a  high  level,  and  huge  com- 

-  e  stock  and  your  invest-  advisability  of  your  disposing  of  ^grcial  building  projects  under- 

_  I  your  B-A  Oil  holdings  at  this  on  the  blueprint  stage 

«  i  .  ^.|  |time.  should  help  to  maintain  demand. 

»rir.  American  Ull  -  annual  meeting  of  company 

I  hold  some  shares  of  British  iConoda  Cement  Co.  early  this  year  president  stated' 
merican  Oil  which  I  bought  I  have  .some  common  shares'that  estimates  for  19.59  indicated' 
lore  than  two  year  ago  and  of  Canada  Cement  Co.  which  La  volume  of  'ousiness  roughly, 
I’hich  cost  me  nearly  $.50  a  share.  I  bought  back  in  19,56  and  for  which  iequal  to  that  for  19.58:  and.  he 
fhe  stock  has  been  quite  weak  on  I  paid  $.35  a  share.  I  have  not  had  said,  should  these  estimates  prove 
le  market  of  late  and  is  today  a  chance  of  selling  at  anything  correct,  demand  should  be  suf- 
elling  at  only  about  $33  a  share,  i like  a  profit  and  the  shares  are  ficient  to  keep  plants  of  com-' 
,s  the  oil  industry  docs  not  now  selling  considerably  below|pany  operating  at  efficient  rates 
ppear  to  be  in  very  good  shapejwhat  1  paid  *or  them  Would  you! throughout  the  year,  although  at 
•)day  from  an  operating  point  ofiadvisc  me  lo  sell  and  take  myjlevels  somewhat  below  capacity, 
iew,  I  have  been  considering! loss  as  I  understand  that  com-'  f>crything  considered,  and  in 


Lrit.  American  Oil 


You  take  no  chances 
In  buying 

CANADA 

SAVINGS 

BONDS 

19S9  Series 


•jr  Non-fluctuating  in  value. 

★  Cashable  at  any  time,  at  full  face 
value  plus  earned  interest. 

■jf  T  ield  to  maturity  $.98%. 

•ir  Lasv  to  buy  — for  cash  or  on 
instalments. 

•it  Available  to  any  Canadian  resident, 
or  'estate,  up  to  a  maximum  of 
$20,000. 


Yoti  can  place  vottr  order  for  these  bonds  uith  any  of  our  offices- 
hv  personal  mil.  telephone  nr  moil. 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

244  ST.  J.4MES  STREET  WE.ST  •  MONTREAL  •  Victor  5-3121 


Montreal  Torentn  Halifax  Saint  Inbn  Oueber  Ottawa  Uamiltoo 

Tiofiipef  CalaarY  FHmttnion  ▼anrouver  Victoria  Cbarlottetown  5i.  Jnbn'a.  Nlld. 


$30,000,000 

Province  of  Ontario 

Debentiiresg  to  mature  November  l.>o  I9fi9 
9%  Debentures,  to  mature  November  15,  1979 

To  be  dated  .N’ovcmber  1.5,  19.50 

Principal  and  half-yearly  interest  (May  15  and  November  15)  payable  in  lawful  money  of  Canada 
at  the  holder’.s  option  at  any  branch  of  the  Province’s  bankers  in  Ontario,  or  in  any  of  the  Cities 
of  St.  John’.s,  Halifax,  Charlottetown,  Saint  John,  Quebec,  Montreal.  Winnipeg,  Regina,  Calgary, 
Edmonton,  V’ancouver  and  Victoria.  Coupon  Debentures  for  both  maturitie.s  registrable  as  to  prin¬ 
cipal  only  in  denominations  of  $500,  $1,000,  $5,000  and  $25,000.  Fully  registered  Di'bentures  for 
both  maturities  in  denominations  of  $1,000.  $5,000.  $10,000  and  $100,000. 

The  Debentures  due  November  15,  1969  will  not  be  redeemable  prior  to  maturity  and  the  Deben¬ 
tures  due  November'  15.  1979  will  be  redeemable  as  a  whole  but  not  in  part  on  thirty  days’  notice 
on  November  15,  1977,  or  on  any  interest  date  thereafter  at  100  and  accrued  interest. 

Legal  Opinion:  Messrs.  Daly.  Harvey  &  Cooper. 

In  the  opinion  of  Counsel  these  Debentures  will  be  direct  obligations  of  the  Province  of  Ontario 
and  principal  and  interest  will  be  payable  out  of  the  Con.solidated  Revenue  P'und.  The  proceeds  of 
this  issue  are  to  be  u.sed  for  the  purpo.ses  referred  to  in  The  Ontario  Loan  Act,  1958. 

Information  regarding  the  financial  position  of  the  Province  will 
be  found  in  the  official  circular,  which  is  available  upon  request. 

It  is  expected  that  interim  Debentures  in  hearer  form  in  denominations  of  $500,  $! ,000,  $5,000  and  $25,000 
will  be  ready  for  delivery  on  or  about  November  16.  t059.  We,  as  principals,  offer  these  Debentures,  »/,  as  and 
when  issued  and  accepted  by  us,  subject  to  prior  sale  and  subject  to  the  approval  of  Counsel. 


1969  maturity:  100.00  and  interest*  to  yield  6.00% 

1979  maturity:  99.2.‘5  and  interest*  to  yield  about  6.06% 

•No  accruefi  interest  in  respect  ot  Debentures  purchased  and|paid  for  on  or  belore  November  16,  19W 


Wood,  Gundy  &  Company  Limited 
Dominion  Securities  (jorpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Royal  Securities  Corporation  Limited  Mi 

Harris  &  Partners  Limited  I 

Equitable  Securities  Canada  Limited 
W.  C.  Pitfield  &  fjompany  Limited 
Collier,  Norris  &  Quinlan  Limited 
Anderson  &  Company  Limited  J. 

Brawley ,  Gathers  &  Company  ( 


Midland  Securities  Corpn.  Limited 
Burns  Bros.  &  Denton  Limited 
Gairdner  &  Company  Limited 
James  Richardson  &  Sons 
Fry  &  C’ompany  Limited 
J.  L.  Graham  t  Company  Limited 
Charles  H.  Burgess  &  Company 
Walwyn,  Stodgell  t  Co,  Limited 


McLeod,  Young,  Weir  A  Company  LhnHed 
Bell,  Gouinlock  &  Company,  Limited 
Mills,  Spence  A  Co.  limited 
I.  Limited  (jochran,  Murray  A  Co.  Limited 

Limited  Dawaon,  Hannaford  Limited 

imited  R.  A.  Daly  A  Company  Limited 

Sons  Bankers  Bond  Corporation  Limited 

ited  Matthews  t  Company  Limited 

r  Limited  Bartlett,  Cayley  A  Company  Limited 
ompany  Flemming  A  Company 


Th«  mlormadoB  aoeumed  m  this  xdvertisemsnt  a  based  upon  waiementt  on  which  we  have  relied  We  do  not  fjarantee  but  believe  the  m(of»ation  htrein  to  be  tnia. 
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I’HE  FINANCIAL  TIMES.  OCTOBER  23,  1959 


Jf 


i- 


It 
■'  I 


Far  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  20 


THE  MINING  MARKET 


Earned  1938  1959  Dlv. 
per  shr.  Dlv.  to  date 


Approx. 

——1959——  Yld*  —Current  week-  Net  Week't 
|Hlsh  Low  (  %  High  Low  Close  Change  Salei 


ABITCA  L. 

2.19J  1.70  1.70  AbitibiP.AP. 

20.60;  1.12'/^  1.12‘/x  Do.  pH. 


.42  .30  .36  +  .06 


40  33  4.4'  3SV$  35V^  36 

24^4  22V4;  5.0  22Vi!  22V4  22V4 


1.49; 

4.18;  1.20 
46.82;  5.00 
1.57;  .55 

0.17t 
0.09; 

2.05;  1.00 

0.74;  .75 

44.78;  1.00 
I6.39;  2.25 
2.70;  2.00 
25.481  2.80 
0.5i;  .25 

13.72;  2.25 
2.8U  1.30 
17,67; 

1.38;  .80 

9.23;  2.50 
9.23;  2.40 
2.29;  1.75t 

6I.43;  .60 

1.37;  .72 

2.04;  1.00 

2.67;  l.lOf 

1.6U  .  . 

0.25;  ... 


3.75 


1.69 

2.00 

2.80 


.57V^  Acadia  .M'. 
1.20  Do.  A’ 

Do.  pfd. 
.Agnew  Surp. 
Alta.  Dist. 
Alta  Gas 

.75  Algoma  Steel 
.42^3  .Aluminium 
.75  Alum.  1st 
Do.  2nd 
Ang.  C.P.AP. 
Do.  pfd. 

Ang.  Nfid. 
Ang.  Tel.  pfd. 

1.40  .Anthes  Imp. 
5.12’  a  Do.  pfd. 

1.00  Argus  Coi  p. 
2.50  Do.  1st 

2.40  Do.  2nd 
.90  Asbestos 
.60  Ashdown  A* 
.72  Do.  ’B’ 

Atlas  Steel 
Auto  Klect 
Auto  Fabric 
Do  ‘B* 


6..2  9*4  9><2  9^4  + 


18»^  6.2  19  18»4  18®4  — 


90  88  5.6  90  90 


23 


Earned  1938  1939  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

- 1959 - YIds  C.'urrent  week—  Net  Week** 

(High  Low  I  96  j  High  Low  Close  Change  Sales 


1.531  1  50 

1.34;  1.00 

5.13;  1.40 
11.44;  1.40 


18Vv  I2V4  3.4 
>.75  2.55  . 


210 


42*/4  34'/3  2.6 
37'.i  26' 


2.80  2.90 
25  25*4 

36%  37 


4.9  20U  20»4  20U 


3.465 

9,122 

8,210 

15.343 

1.580 


4IV4  5.4 
37%  4.9  38 

50  5.41  50% 


935 


45 


2.2.5 


3144  2.9  33% 

44%  5.3  45*4 


32U  32'/4  — 


36%  27  6.2  28>4 


44%  45% 

70^4  70^4  —  144 
2734  28  —  ^'4 


IV. 


11 V 


1.00 


16%  13%  5.1  134g  13% 

j  29%  24  4.0  25%  24%  2.5 

j  33  18»'4  3.8  28  27%  28 

f  10  6%  ..j  . 


0.08r 

1.75^ 

12.70t 

12.70; 

0.16; 

1.53; 

2.07; 

4.37; 

77.12, 


2.00 


1.12%  FAM.  PLAY. 

.75  Fy.  Farmer 
1.05  Fed  Gr.  ’A’ 

1.05  Du.  pfd. 

Fleet 
Ford 


25%  20%  7.2  22^4  2IA4  21* 

I  19*4  15%  6.4  16*4  16  16 

51  39  ,  .  41%  41  41 


.70  . 

531.2  _  2% 


Do  A* 


Do  B'  185  110 

Foreign  Pow  4.00  3.75 
Found.  Co.  j  17  12 


Fraser  Co. 
Frelman 
Do.  pfd. 


40  25  4.1 


Fr  Ppic  Pf.  19.00  5.75 


97  85  5.1  94 


6.20  3.75  5.75  —.30 


!4  .50  2.25  j 


2.00 


1.25 


2.00 


1.00 


1.03; 

1.09; 

2.13: 

1.05; 

1.66;  .70 

2.63; 

9.91;  1.00 

2.15:  2.00 
0.87:  .40 

1.87:  1.00 
0.02dt 
2.42:  2.50 
O.6O:  12'':i^ 

17.81;  2.50 
17.81t  2.75 
0.64;  .25 

28.15;  6.00 

3.29;  1.20 

28.9U  2.90 
4.23i  1.00 

6.83;  1.35 
3.12:  2.15t  1.20 
1.00;  1.00  1.00 
2.75;  4.75 
2.751  2.25 
2.75;  4.00 
2.75t  2.50 


BARCELON. 
Bates&Innes 
Bathurst  ‘A* 
Do.  ‘B* 

.50*  Beatty 
1.25t  Beav.  Lum. 

Beld.  Cort 
.70  Do.  pfd. 

Belg.  Stores 
1.00  Do.  pfd. 

Bell  Tel. 
Biltmore  Hat 
Do.  ‘A’ 
Blue  Ribbon 
1.87%  Do.  pfd. 

H'/p  Bowatcr 
2.50  Do.  5 


4.85  3.00  I  .1  .  . 

<  6%  5%'  .1  .. 

I  52  42  I  5.41  42 

1  35  '  31 

13Va  '■ 


2.75 


Do.  5% 


6.00 


Brazil 
Do.  pfd. 
Bridge  L  '11c. 
2.17'%  Do.  pid. 

.75  Bright 
.86V4  Do.  pfd. 

B.A.Bk.Note 
B.A.  Oil 
B.C.Elec.4*/4 
Do.  4% 

Do.  4 
Du.  5 


30  24 


12'/a  10' 

13»%  11 
10% 


16  12 


5'/-j 


12 


12 


44', »  3DVz  5.0  41%  40^§  40*“** 


8»,li 


6''4  5.3 


14'/ 


ll'/a 


58 


8>b  6 


50  4.3 


8',*  8Va 


4.75 
2.23 
4.00 
2.50 

2.73;  2.12%  2.12%  Do.  4% 
2.75t  2.18  2.75  Do.  5h 


0.21; 

9.83;  .75 

4.55;  .50 

1.95;  1.40 
1.72;  2.00 
0.50:  .30 

0.74t  . . . 

0,97; 

2.78;  1.80 
1.85:  .80t 

0.91;  .75t 

0.75: 

o.2id; 


.75 


B.C.  Forest 
B.C.Pack.'A* 
Do.  B* 

B.C.  Power 
B.C.  Tel. 
Brown 
Bruck  'A* 

Do.  ‘B' 


39*4  5.9  41  39*4  40', v 

52',«  41%  5.9  46', -2  46‘,a  46% 

7%4.25  .  4.65  4.40  4.60 

95%  85  6.7 

25  15%  6.3  20  20  20 

48  45  6.4  45%  45  45% 

50%  37  j  2.4  44%  42'/a  42% 

21  20  !  5.7 


52  42 


44%  32  [  2.9'  33%  32%  3V/» 

91  81*4  5.8  83  81*4  82 

43  38  5.7  39  18  39 

78Va  68‘,2  5.7  69  68*4  69 

49  44  44%  44  44% 

42  35  5.2  35*4  35  35 

3.8  47%  47  47 

12%  11*4  11* 


2.33;  1.30 
-32.11;  5.50 
32.11;  5.00 
0.96*.  .30 

2.62; 

3.71;  2.00 
2.22  2.00 
2.72; 

1.26;  .40 

14.43;  5.00 
13.92,  6.00* 
27.30:  2.00 
0.78;  .50 

0.28;  .50 

2.52r  1.00 
1.72;  1.60 
l.OOi 


1.33 

5.50 

5.00 


46',l  33%  4.3  37%  35*4  35*i  —  2%  1,212 


Do. 


I  108' 2  06  5.5 


103'; 

)  lO'u  7 
I  37%  14% 


95  5.1  96',v  95 


30 


88 


15'.4 


11.00; 

0.24; 

0.44; 

0.44; 

0.30; 

0.54d; 

0.22; 

1.27; 

1.70: 

0.77; 


1.25 


i.24: 


Gen.  Baker. 

Gen  Dev 

2.00  Gen.  Dynam. 

1.50  Gen.  Motors 
Gen.  Foods 
.40  G.  StI.  Wares 
5.00  Do.  pfd. 

3.00  Goodyear 
2.00  Do.  pfd. 

.37',<i  G.  McKay  A’ 

.37%  Do.  B’ 

1.00  Grafton  A 
1.60  Gt  Lke  Pap 
Gt.LakesPow 
.93*4  Do.  pfd. 

.10  Gt.N.GasUt. 

.37%  Gt  W  Coal  A  |  6',a  5 

.37%  Do  B  I  5%  4 

Gt  W.  Sadd.  9%  4- 

Gt.Wpg.  Gas  14  9 

.20  GreenlngWire  5.25  4.(K> 
.56%  Grey  Lines  13',^  lo- 
.80  Guaranty  Tr.  !  28*4  25 
Gurne>  |  9>t»  3' 

Do  Pfd 


22%  20Vy  20',a 

4.6  44>,2  43%  43% 

i  55*4  43%  3.8  52  50*4  51 


—  1%  1.365 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Stock: 


Approx. 

—1939 - YIds  —Current  week—  Net  Week's 

IHigh  Low  f  %  )  High  Low  Close  Change  Sale5 


40.43;  3.00  5.00 


2.04;  .20  .12 

1.39?  .75  .30 

1.70;  .8(>  .60 

O.OSd;  1.00  .75 

1.62;  .68  .57 

1.37%  1.00 

n.m  2.00  2.00 

27.W;  2.25 

3.40 
29.09 


2.25 


Do.  pfd. 
St.Maur.Gas 
Sal.'Sh.  Hors. 
Sangamo 
Scarfe  Co  A 
Scythes 
Shawinigao 
Do.  'A*  C 
Do.  A* 

Do  ‘B’ 


2.05t  1.60T  Sh.  Williams 
7.00  5.25  Do.  pfd. 


.09 


2.7i;  1.40. 
3.46;  1.00 
30.64t  2.00 
1.98:  60 

2.01;  .60 
33.17*  5.00 
1.53;  .55 


1.50 


2.75 


1.00 


1.15 

2.10 


10*4  2.S  13' 4  12' 


j  47U  40'«  4.3  41  40*ii  41 


33%,  4.3  39  38  38 

23  '  27%  27%  27*,* 

22*4  5.2  23%  23  23 


23 


2.30  1.00 


2.12:  .SO 

1.28'  .55 

4.94d:  I.OU 
0.94d;  .30 

14.90d;  6.00 


.4.5 


HAHN  BRAS 


Do.  1st 


15 


60 


o2% 


11*4 


18 


12  5.6  13  13  13 


18 


12 


40''*z  33*,*  4.1  35  33%  33% 
47%  39Vi  5.0  40*4  40',*  404* 


9,154 

1,132 


14%  11 
14  8  ;  .1 

15.00  2.35 

29%  5.7 


32',*  29', 2  30  —  2 


16.29;  1.50 
1.46;  2.00 


43.46;  5.00 
0.97;  .10 

9.46;  2.50 
2.60;  1.00 
10.3i;  1.30 
1.97t  .20 

1.12;  1.20 
2.191  1.20 
3.32; 


2.40;  1.50 
2.84;  1.50 


50.82;  4.25 
4.60 

1.22; 

5.50;  2.00 
7.74;  1.17 
11.84t  1.75 
11.84;  1.75 
2.38;  1.50 
65.73;  4.40 
3.64;  1.40 
S.44;  .62V{ 


3.68;  1.80 
0.22d;  .25 
0.29d; 

2.40:  .50 

3.09;  1.35 

37.93;  2.00 

7.40;  1.50 
2.68:  3.00 

2.72t  1.60 


.67'/^  Hamil-  Cott. 
37%  Harding  Crp 
Hayes  Steel 
Hendershot 
.50  Do  Pfd 
.30  Hi-Tow. Drill 
.35  Hindc&Dau. 
.23  Home  O.  *A* 
Do.  'B' 

.50  Horner  A 
.90  How.  Smith 
.50  Do.  pfd. 

.50  Hubb  Fit  A 
.23  Hudson  Bay 
.75  Huron  &  Erie 


6*4 


30  50 


30 


47 


21  11% 
20%  10%' 
2612  18 
464*  38% 
42%  40 


20 


3.7  53  49%  53 

12',2  11*4  11% 
11%  11%  11% 

2.0  24  24  24 

3.9  39*4  39  39*4 

4.8  40%  40  4(K 


2,739 

5,876 


3.30 

21.22 

4.57.  2.00 

3.57;  2.50 

27.17;  7.00t  4.50 
3.6O;  67  .42 

O.8O;.  .60  .45 

3.95;  .60  4:> 

1.66^  oO  30 

3.39;  1.20  1.20 

3.79i  l.OOt  1.50 


2.21;  1.00 

0.74;  .10 

8.25;  1.40 

1.51;  .80 
0.15;  .08 

63.60r  5.00 


Shop  It  Save 
Sicks 
Silknit 
Do.  pfd. 
SilverwuodA 
Do.  ‘B 
Simon  pfd. 
Simpsons 
S.K.D.  Mfg. 
Slater 
Somm.  pfd. 
25t  Southam 
I.87'/2  Su.Can.Pow. 
Du.  pfd 
Stan.  Pacing 
Stan.  Radio 
St.  Brock  ‘A* 
Do  B' 
Steelman's 
Steel  of  Can. 
Steinberg's 
Stuart  Oil 
.40f  Sup.  Prop. 
1.05  Do.  pfd. 

.50  Supert.  Ord. 
.05  Do.  'C’ 

Do.  pfd. 


92*41  5.41  92*4  92%  92*/4  . 

.85  ’  1.20  I.IO  1.10  —.10 

10%  5.0  12  11%  11%  —  1 


35  27%  2.4  29  28'.2  28% 


44 


39 


3.4  30  30  30 


48 


39';j  39  39'2 


43 


52?4  45 
139'/v  132 
13%  9 

36%  33 
24  ir%  4.9 
38 


I  11%  11 


20'/4  20'4  20'/4 


12 


It 


Sales  Stock 


Transactions  on  Toronto  Stock  Exchange 

fClosIng  quotations.  Ort.  20.  1959> 

High  Low  Close 


11%  11  3.5  IIV4  Il''4  11% 


i  40  30',« 

2.55  1.10 

32%  36>,2 


1.00' 


2.6  46 

2.9  69 

4.2  38 

5.9  110 


28.700, Abacus 
32,750  Acad  Uran 
2.200  Advocate 
33,305  Agnico 
3,700  Akaitcho 
10.875  Alba  Expl 
2,133  Mgoni 
5,000'All  Rox 
3,6UO.Am-Lardci 
1,178  Amal  Rare 

2.100  Am  Nephe 
17.423  Anacon 

1.001  Anglo  Hur 

5.100  Ang  Rouyn 
28,642  Ansil 
80,400  Arcadia 

1.300  Area 
13.500  Arjon 

3.900  At]  C  Cop 
500  Atlas  Yk 

7.300  Atlin-Ruf 

4.100  Aubelle 
9,0C0  Aumacho 
7.000  Aumaquf 

1.100  .Aunor 
6.500  Avilla 


.25 


.27 


2.90  2.60  2.60 


.07%  .07% 


2.55  2.05  2.45 


.14 


20%  15*4  3.7  19  18%  19 


9%  7*4  9' 

12  7T8 

43*4  33  3.0  37 


70  2.3  78% 


35%  22** 
18',*  15 
18','4  10*4 


77 

24%  24% 


5.5  18' K  18  18 


2.6  15%  15%  15»,2 


450 


3.2  14%  14 


3.75 


100  93  5.3  E3  9.3  9.3 


1.44;  .30 


7.4i; 

2.86:  I.6U 
235.70;  4.00 
0.30;  .25 

0.33;  . 


4.00 


1.49:  .37 


63"i  47*4  6.3  50  47%  47% 

56  49  3.0  51%  51  51 


1.58 
1.58 

3.45: 

3.45 
1,57.00 
38.15;  2.00 
0.02d; 

2.10:  . 


1.50 
l.oOt 
1.50t 
2.40 
2.40 

4.50 


.85t  TAMBLYN 

1.50  Do.  pfd. 

.50  Taylor  Pear 
.37%  Do.  pfd. 

1.20  Texaco 

Do  Pfd 
Th.  Can.  Inv, 
Tip  Top  Tail. 
Tooke  Bros. 
Do.  pfd 
.37t  Tor.  Elev. 
1.67%  Tor,  Gen.  Tr. 
.75  Tor.  Iron 
.75  Do.  ‘A' 

2.40  Trad.  Fin  A* 
2.40  Do.  B* 

4.50  Do.  4% 

2.00  Do.  5 

Trans  Mount 
..  Trans.  Pra. 


8'/a  2.4  21  21  21 


2.8  56  33  .53'/;; 


92',2  89  4.4  90  90  90 


12%  2.6  14%  13'y*  14% 
52*4  41%  3.3  43%  43V4  43% 


30  20  ,  6.2' 


43»/'a  35 
86%  78 


33'/2  6.1  36% 


6.3  35%  35%  35%  —  % 


36'/*  5.1,  37  37  37 


13%  10 
28^4  15% 


18 


11' 8  10%  10%  — 


.67',: 


1.05 
22.15 
3.59 
11.85;  2.75 
11.83;  4.50 


1.10 


1.12%  IMP.FLO.Gl. 
,25  Imp.  Inv  *A* 
.70  Do.  pfd. 

2.00  Imp.  Life 
.90  Imp.  Oil 
.65  Imp.  Tob. 

67a  Do.  pfd. 

.80  Ind.  Accept. 
I.37'/-i  Do.  2.75 
3.25  Do.  pfd. 


35'/z  31»4  4.4  35  35  35 


24  20 


91 


21'/ 


46',*  33 
14%  12 
nk  5 
41%  .13 
53Vsi  47', 


72  ;  2.7  74 


9*4  10 

21%  21', 


74 


74 


-  1 


95  81 


1.92t 

.1.04t  1.50 
32.35;  1.25 


t.50l  2.00 
37.04;  5.00 
0.85; 

1.18; 

4.53;  1.00 
4.93:  1.75 


.90r 


0.22; 

0.04d; 

0.39; 

0.71d; 

2.41d; 

l.20d; 


2.06;  .77 

2.50;  1.40 
0.57d;  . 

3.93; 

o.i4d;  .. 


53.04;  I2.OOT  12.00f  C.  Gen.  El. 
1.46;  1.351  1.33i  C.  Gen.  Inv. 

1.24;  1.00 


1.24;  1.00 
0.35; 

0.79;  .10 

2.39;  .80 

0.58;  .50 

111.18;  3.73 
2.27;  2.50 
0.88;  .85 

3.14; 

17.01;  3.00 
2.48d; 
0.08d; 

1.10;  .80 
40.63;  8.00 
40.63;  5.00 
40.63:  4.00 


C  Gen  Sec  A 
Do  B 
C.  Hy.  Carb. 
Ice>  Mach 


Do  A 


2.09;  1.50 


Cdn.  Indus. 

Du.  pfd. 

C.  Ingcrsoll 
C.lnt.Inv.Tr. 
C.  Int.  Pow. 
Do.  pfd. 
Cdn.  Loco. 
C.  Marconi 
Cdn.  OU 
Do.  8 
Do.  5 
Do.  4 

C.Pac.Rlwy. 


13*«  15*8  — 


24  IbVi,  4.6  19 

la’ii 

19 

.500 

11.8S7 

2.25 

1.12'%  Do.  2'/. 

1  50 

ii'/a'  .. 

WA  11%I  5.6  11’. 

nv* 

11'/) 

—  V4 

0.62? 

Inger  Bell 

1  6% 

5*4 

8  6  ,  6.8  6.>» 

6^ 

6"  8 

+  *4 

0.46? 

.50 

.50 

Ingersoll  *.A’ 

1  7% 

6%:  .. 

12.7.5  1.75  1 

0.29? 

Inglis 

7%4.15  .  .. 

1.46? 

.30 

Inld.  Cem.  pf 

24 

7%  .. 

1.13 

CALDW.  1st 

1  23  21  1  6.8 

O.OSd 

Inld  Mat.  G. 

7V54.30 

2.00 

Cal*.  Power 

j  99V-j  78‘.2  2.2  96 

92 

953.4 

+  2*/8 

2,959 

0.22? 

1.00 

.75 

Do.  pfd. 

13'/2 

;  103  99  4.9  100 

100 

100 

2.10? 

.70 

.55 

Int.  Bronze 

20 

12  3.5 

.10 

Can.  Bread 

is.so  4.00  2.0. 

3.6O: 

1.50 

1.12', 

Du.  pfd. 

25 

23  ,  6.4 

Do.  ‘B’ 

;  58  55  .  4. 

54.90 

4.00 

3.00 

Int  Mill  Pfd 

70 

66 

.75 

37  26’/i'  3. 

28V2 

28 

28 

2,935 

2.71t 

3.60 

1.S5 

Int.  Nickel 

101 

83  2.9 

.97V) 

28V4  25’/.  4. 

j  27 

25’'. 

26 

—  1 

0.68; 

Int  Paint 

10 

10  ..| 

.20 

Can.Cr  .stone 

23Vi  12Vi!'  . 

1 

2.26? 

1.20 

1.20 

Do.  pfd. 

23'% 

18  '  5.31 

.60 

27  17V4;  . 

■ilW 

22 

+  •'M 

5.46? 

3.00 

2.25 

Int.  Paper 

126 

108  i  2.5 

.80t 

24Vii  nvi  3.: 

1.17? 

1.40 

.90 

Int.  Pete. 

43  V'* 

30  4.7; 

1.13t 

Do.  ‘A’ 

25  21  ' 

I.j4t 

l.lOt 

.75 

Int.  UtU. 

37'/i 

27'rt  3.4' 

1.12Va  C.  Fore.  ‘A’ 

30  27  .  5.0. 

2.51? 

1.801 

1.45 

Int.  Pipe 

38V8 

48%  . .  I 

1.50 

C. Iron  Fdry. 

37%  26%  5.5’  28 

26U 

26'/) 

—  IV) 

1.00: 

.70 

.52V) 

Int.  Bldg.  Cr. 

12'% 

9  '  7.6; 

4.25 

101  87  i  4.6j  88 

97 

88 

35 

2.41t 

2.55 

2.40 

Inv.  F'ound. 

46 

39 

4.60 

Can.  Life 

218  215  1  .. 

1  ..  ■ 

. 

lI.2Di 

3.00 

3.0U 

Du.  pfd. 

56 

31  5.8 

Can  Mach 

15  10  .. 

1.10: 

.50 

.60 

Inv.  Syndic. 

50 

26%, 

1.50 

Can.  Malting 

76%  54  !  3.' 

,  Sa'/ii 

55'/) 

55'/) 

—  IV* 

1.10; 

.50 

.60 

Do.  ‘A’ 

39*4 

21’..  .. 

.87’4 

Do.  pfd. 

26  24%  4.1 

24*b 

24% 

24V) 

65 

Iroq.  GIs.  pf. 

16*4 

mz|  .  1 

1.75 

C.  Pack.  'A' 

57  46  ,  3.5  46 

46 

46 

—  Vs 

1.75 

Do.  ’B' 

54  45  3.6.  46 

43% 

45*4 

+  *4 

105 

0.65, 

.52V) 

JAMAI.  P.S. 

28'/i 

20  !  . . ' 

2. oot 

C.Per.Mort. 

70  55%  3.3,  60 

58'/) 

60 

+  *4 

305 

7.00 

5.25 

Du.  pfd. 

103 

102'/*  6.8 

4.40 

C.  Safew.  pf. 

92  86  ,  3.( 

3.06: 

2.0U 

1.50 

Johns  Man 

54 

34  , 

1.40 

C.  Steamship 

49%  40 

43 

41'/4 

42V  8 

•r  '-8 

506 

1.42i 

l.OOf 

.60^ 

Jour.  Pub. 

17 

16  6.2! 

.62 

Do.  pfd. 

13  11  5.0;  12', 4 

12 

12 

453 

.80 

Can.  Vinegar 

38'%  28V4  4.C 

36 

35'/) 

35V) 

'/) 

1.56^ 

.25 

.18*^ 

K.  DOUG.  A 

lit. 

7'/*  3.1, 

.45 

C.  WireIcCab. 

1  15%  11  !  6.9 

11% 

ll'/8 

11'. 

300 

0.56: 

Kelvinator 

12’i 

7’'8  . .  1 

2.00 

155  155  1  .. 

.  . 

1.77? 

1.20 

90 

LABATTS 

324, 

25V4  4.3; 

.25 

8'A  6  1  .. 

6 

6 

8 

130 

Lafarge  Cere 

11% 

7%  .. 

1.50 

4244  3344i  4.2 

35% 

34Vs 

35'/4 

+  '/4 

7,854 

37.04i 

7.00 

5.25 

L.  Woods  pf. 

125 

LI6V2'  5.8, 

1.25 

42'%  34  '  3.5 

34% 

34 

34 

—  *4 

50 

1.71t 

.60 

.70 

Lambert  A 

14'/2 

IOV2I  ..! 

17’/.  11  ' 

13% 

13^ 

13^8 

—  2 

2.490 

1.71t 

.60 

.70 

Do  B 

14 

13%:  .  1 

I.62V2  C.  Bronze 

25%  20'/4  6.9 

21 

20'% 

21 

270 

1.39? 

1.25t 

1.00 

Laura  Secord 

28>/4 

22^'  4.6 

5.00 

95  85  !  5.9 

2.75? 

.60 

.60 

Laur.Acc.’A’ 

16 

12',..  5.0, 

.75 

16%  13  ;  5.6 

13% 

13V4 

13'/4 

—  ^ 

395 

1.20: 

1.00 

1.00 

Law  Jones  A 

19%  .  1 

.60 

24%  18  :  4.5 

20% 

20 

20 

—  % 

3.541 

3.36: 

1.00 

1.00 

Do  B 

25 

25  . .  1 

.75 

Do.  1.00 

20  17  j  5.7 

1.75t 

.60 

.45 

Lewis 

12 

lo'/i:  .. 

1.31% 

Do.  1.75 

33  28  6.2 

28% 

28V4 

28*4 

f  V^i 

736 

3.O61 

.40 

.30 

Lobl.  Cos.  ‘A’ 

40V4 

26%!  .. 

C.  Ch.  k  Cel. 

10  5%;  .. 

7'% 

7 

7 

—  •>! 

1,375 

3.06; 

.40 

.30 

Do  “B” 

42 

27  !  . . ! 

9%  4%:  .. 

8’/. 

bT's 

7% 

-r 

6.685 

17.88, 

2.40 

1.80 

Do.  pfd. 

48 

40  3.8 

.05 

Do  Pfd 

85  64  1  . . 

75 

70 

75 

+  5 

7,600 

1.60 

Lob.Gr.'B’  pf 

32 

26*4  - . 

C.Conver.’A* 

4.50  3.00  1  .. 

3.50 

3.50 

3.50 

20 

1.30 

i.nvz 

Do.  1st 

3(Hi 

26'/.;  5.7 

Do.  ‘B’  , 

4.,)0  4.00 

4.50 

4.50 

4.50 

5 

2.O8V2 

1.62 

Do.  2nd 

38 

52  1  3.9 

26  S'/8  .. 

22^ 

224'. 

22^ 

20 

2.00 

1.30 

Lob.  Inc. 

167 

12  J  1.6 

Do.  pfd.  I 

19  S'/ii!  .. 

0.31? 

.30 

Ldn. Cdn. Inv. 

12Va 

1.10  2.35  , 

2.60 

2.30 

2.40 

r  .05 

6, ICO 

2.03? 

1.00 

.30 

L.St.Law.Pw. 

38 

27  .  1 

.43 

Cdn.  Dredge  I 

22%  17  .. 

20V'* 

19 

19'% 

+  l',-z 

L321 

2.93? 

1.00 

1.00 

Lowiiey 

33 

25  1  3.8 

1.50 

C.  Fairbks.  1 

36  23  6.3 

3114 

30 

30 

—  2 

600 

Cdn.  Food  j 

1.55  2.50  i  ..1 

1.73? 

1.00 

MacKlNN.  1 

15 

12  1  ..I 

Do.  pfd.  1 

6u  41 

43>^8 

43*^8 

43-^8 

—  3*8 

25 

.27.97-!: 

5.00 

2.50 

Do.  pfd.  1 

96 

96  . 

10  7  1  .  I 

7Vi! 

7'/* 

7Va 

—  1 

100 

6.39? 

3.25 1 

l.,">0 

M’Laren  PP  1 

90 

70  ‘  3.7 

260.84? 

.30 

.40 

MacMil.  'A'  j 

44  V) 

34 

3.2  34*4  33%  34'/« 

5.3  12%  12%  12%  —  ',v 

•  •  I  3%  5'/4  5%  4-  % 

4.1:  35  33%  34  —  1 

47'/*  47%  47'/*  —  2'/* 

81  —  3 


18.115 

3,339 

2,710 

3,660 


5.3 


•  1  42  41'/*  41'/4  —  1 


400 


7%  7»/4  7»/4 

4.90  4.75  4.75  —.20 
20-18  >0  20  —  -,i 

4.80  4.55  4.65  —.05 
13',6  13'/*  — 


18  18 


18 


20  20 


32  33'/3 

35'/*  57 
10  10 


+  V4  3,361 
+  1%  13,041 
—  1  185 


26',*  25  26'/-i 


7%  7T-*  — 


1.62: 

2.311 

O.6I: 

0.65 

18.69; 

0.94; 

1.53; 


.35  .42'/2iUMON  ACC.  |  12Va  9 


.24 


.25 


1.13 

.801 

3.00 

1.00 


.40 


Do  pfd. 
Union  Gas 
Unit.  Amus. 
Unit.  Cp.  ‘A' 
I>o.  B' 

Un.  Fuel  ‘A* 
Do.  B’ 

Un.  Steel 


I  13 
I  19% 


9'.  2 

15*8  2.0  17 

7% 


16>y4  16%  — 


310'  16,300  Bankeno 
4:  4,000  Bankfield 

93  62.366  Barnat 
4.990j  1,300  Bary  Expl 

7.100  Base  Metals 
513!  19,020  Ba  ska 

14,925  B'Duq 
3751  1,000  Beav  Lod 

15,500  Belcher 
700  Belletcrre 
36.900, Bethlehem 
1,500  Bevcon 

80.600  Bibis 
8.642  Bicroft 

I  7,300  Bidcop 
10  3.000  Black  Bay 

I  29,300  Bonville 
3*1  3,100  Bordulac 

125|  17.100  Bouzan 
•jO;  18.700  Boy  mar 
1,760'BraIorne 

2.100  Broul  Reef 
3,5CO  Brnhrst 

9^0  Brunsman 
330  Brunswick 
3,000  Buffad 
8.645  Buff  Ank 
3,000  Buff  RL 
3,800  Bunker  Hill 
1,799  Cable 
4,300  Cadamet 
8.303  Camp  Chib 
500  Camp  RL 
5,OOO  Cdn  Astoria 
6,410  C  Collieries 

7.600  Do  pr 
6,665  C  Dyno 
7,050  C  Malart 
7,142  C  N  Inca 

6,1m  23.907  Cdn  NW 


.02'/*  .02%  .02*^ 

.13  .10  .10'* 

.07V2  .07  .< 

2  85  2.7.5  2: 

.02V^  .02  .( 


.20 


.08 


1.45  1.27  1.35 


.13',* 


1.72  1.70  1.70 


.15% 


.67 


Sales  Stock 


High  Low  CIos 


2.360; 


4.2001 


2.35 
.11% 

1.74  1.50 


16,157  L  Dufault 
7,000  Lake  Ling 
2,000  L  Osu 
185  L  Shore 
3.200  L  Wasa 
300  La  Luz 
373  Lamaque 
6,700  Leitch 

1.300  Lcncourt 
6,800  Lexindin 
2.600  LL  Lac 

13.200  Lorado 

3.300  Do  w'ts 
2,000  LouvicI 

14.000  Lyndhsi 
2,420  Macassa 
6,750  Macdon 
76.000  Macfie 
816  MacLeod 
11.375  Madsen 
39,300  Magnet 

23.100  Maiartic 
3,000  Maneast  U 
1,450  Man  Bar 

13,050  Maralgo 
1,125  Marcon 

50.700  Maritime 

13.100  Martin 

3.200  Matatch 

3.100  Maybrun 
555  McIntyre 

6,000  McKenzie 
3,000  McMar 
14,000  MeWatters 
4,425  Mentor 

26.700  McrrUl 
3,700  Meta  Uran 
2.500  Midrim 
8.342  MUliken 

300  Minda 
2.130:Mining  Corp 
3,000  Min>Ore 
6,000  Moneta 
27,624  Mt  Wright 
80  5.80  !  6,600  Multi>M 

47'/*  .47'/al  84,100  Nama  Cr 
02  .02  I  2,000  Nat  Expl 

02  .02  I  17.000  Nealon 

30  2.35  j  500,'Nello 


.73 


.67 

.07',k 


4.70  4.70  4. 


.30 


4.15 


.30 


.30 


1.24 


'.77 


4.00 
2.77 
1.16 
.08  .07 

.03',*  .03',a 

1.75  1.66  1.66 


,03 


.18  .15 


.07 


.16 


.06 


.06 


1.99 


.13 

2.85 


.29  .27 


.101,2 
1.05  1.05 

2.99  2.81 

.13'/*  .12 
1.15  1.11 


.05  .05 


•63 


.16  .14%  .141 


80.50  80.00  80.00 


1.10  i.n 

.08»/a 


M5  1.03  1.03 


.49 


12.75  12.30  12.75 
.09%  .09 


1,130 


.06  .06 


.08 


.08 


.13 


.13  .13 


3,629 


.16  .15%  .15% 

5.35  6.10  6.20 

12.37  12.25  12.37 
.06%  .06%  .O6V2 
8.84  6.75  6.75 


14,900  i 


.75 


.75 


.75 


.25 


.22 


.22 


300 


31  26'/4  5.4 


27*4  21 
38', 2  32 


26'/*  26'/a 
21'.4  21',4 


26'/* 

21', 4 


6.72;  3.00 
0.54;  .30 

2.10:  1.20 

1.87;  1.25 


VAN.ALLOV 
2.25  Viau 
.37'/a  Viceroy  ‘A* 

95  V  Gr  Tr 
.93*4  Virg.  Dare  pf. 


14*4  13 


6->.  7.0; 

H  2.9  39'/2  39'/*  39'/2 
14  13*4  13*4 


o.osr 

O.Old; 

1.29;  .80 

2.79;  1.20 


WAINWRIG. 
Walker  Hir. 
Waterman’s 
Waterous 


i2.75  1.S5 
i  40  33 

I  8  2.75 
6%  4.30 


Webb.  Knap  '4.10  3.00 


25.28:  2.00 
30.10;  1.40 
2.11;  .55 

2.1U  .55 

34.73;  4.50 

34.73:  6.U0 


0.24;  .30 

1.85d:  1.60 
lO.oSd:  4.50 
60.  lot  5.30 
o.SOd;  ... 


.60  Wes-teel 
.90  W.C.  Brew. 

West.  Copper 
1.30  W  Groc  A 
1.05  Do  Pfd 

.65  Westons  A 
.63  Do  B 

3.37%  Do  Pfd 

4.50  Do  6''f’ 

Windsor  Hot. 
Woods  Alex. 
1.20  Woods  J 
3.37%  Do.  pfd. 
4.12'/*  Woods  G  Pf 
...  Woods  Mfg. 


15% 


2.75  2.30  2.60 
3.9  37%  36%  36*4 

..  3.10  2.75  3.00 

..I  4.00  4.00  4.00 

..  3.25  3.05  3.25 


8.300  Cdn  Thor 
ij/,  7,832  Candore 
10-.  76,610  Can-Erin 
27,133  Can-Met 
10.350  Do  wts 
1,730  7.000  Captain 

I  1,000  Cariboo 

•  •  2,630  Cassiar 

•  !  1,500  Cayzor 

;  16,712  Cent  Del 
13,410  Cent  Pat 
^  1,000  Cent  Pore 

qi)o  5,300  Cheskirk 
19  147  42,500  Chester 

7  173  11,890  Chib  Jac 
’*j0  10,300  Chig-Kay 


.49 

.06V* 


1.49  1.37  1.39 


11.00  10.37  10.37 


630 


12%  12 


383 


5.8 


5.0  25  25 

1.8  38%  38 
1.8  38%  38 

5.6  82  80 

5.7  104  104 


90 


40 


6.50  4.25  4.75  4.75  4.75 

30*4  24'/-*  5.7  27%  27*4  27*4 


75 


84  76  5.4! 


0.38d; 

0.46d; 


YORK  KNIT  ,2.00 
.30 


2.24;  1.20 
20.08;  2.25 


28%  27',i  28% 
28*4  27%  28% 


28'/*  27V2  27',* 
26', 4  26*4 


300 

1,339 

1,950 

2,080 


300 


795 


3.24;  1.70 

2.27v  I.6O1 
2.75?  1.80. 

1.92:  1.65t  1.20 
2.91t  2.20t  1.60 
1.75?  l.OOt 
2.7S;  2.25 


Do.  pfd 

.90  ZELLERS 
1.68*,^  Do.  pfd. 
BANKS 

1.13  C.  NATN’L. 
1.40t  C.  Bk.  Com. 
1.03  Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal 


40%  32  3.8  32',*  32  .32 

48  44'/*'  5.0  44%  44*/*  44'/* 


1.50 


2.36;  l.oOt  1.27%  Tor-Dom.  B. 


63%  31'/*  3.1  54'/4  33%  54  *.*  1,256 

66  52  2.7  61%  59*,*  60  8,871 

80  62  '  2.6  66V*  66  66'/4  —  1>4  1,090 

62%  3OV2  3.1  36%  53'/4  56  -  1  8.119 

84*/^  65%  3.0  72*4  71%  72  +  Vj  3,625 

45  33  2.3  39  38*4  38%  ^  V4  350 

92%  74'/*  2.7.  83%  81%  81%  +  %  6.997 

68V4  50  i  2.9!  59%  39  59%  +  *<*  7,910 


Earned  per  share  is  amount  earned  in  company's  fiscal  year;  tor  purposes  of 
personal  income  tax  returns.  **Dividends"  are  shown  on  a  calendar  year  basis. 
;  Includes  1958  year  (fiscal  years  ending  July  1>  1958  to  June  30,  1959).  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1959  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 


NEW  YORK  STOCK  MARKET 


!3%  15',4  15-^8 
5.0  75', 4  74V4  74',4 


38 


I  24 

1  471,4 


15%'  .  '  16V*  16  16Va  . 

43*4  6.7  45V-*  45  45%  . 

9  9  9  9  —1 

5  .  .  6^8  6*,«  6%  —  V« 

23V*  23*4  —  1% 


1,695 

560 


IVi  5  ;  61 

30»/3  21'/2  3.2  25* 


78  4.9'  .... 

24%  5.7*  25Ti 


>  0.351 

.20 

.20 

C.P.iP.Secs. 

7’/. 

6 

1.72! 

Cdn  Salt 

45 

30 

.... 

f. 

Cdn  Silk 

2.50 

l.OO 

. .  .  . 

■1  t3.97J 

.701 

.35 

Cdn.  Tire 

200 

126 

170 

169 

169 

:  20.94? 

4.25 

3.19 

Cdn.  Util  4'% 

97 

r2’/8 

5.( 

6  20.94? 

5.00 

3.75 

Do.  5 

99 

91V) 

5.2 

1.99; 

1.37'.a 

.70 

Cdn.  Vickers 

24 

UVb 

15'/) 

15 

IS 

2.59: 

.40 

1.25 

C.  Wallp.  A 

33 

23 

30 

30 

10 

2.59? 

.40 

1.23 

Do  B 

38 

22  V) 

31 

11 

11 

2.49? 

.80 

.60 

C.W.N.  Gas  4 

16 

14*4 

5.4 

1.5 

14*4 

14*4 

2.49? 

.85 

.81 

Do.  5V'- 

23  V  a 

19 

3.5 

19 

19 

19 

4.26? 

1.00 

.7.5 

C.  Westingh. 

53 

10 

2.J 

42 

40 

42 

i’  6.6U 

1.00’^ 

.75? 

Catelli  ‘A’ 

44 

19 

■ 

39 

30 

39 

i  6.61? 

1.50T 

1.12t 

Do.  -B’ 

60 

34 

[  '  1.04? 

1.00 

.80 

Cen.  C.  Inv. 

47*4 

47 

.. 

f  .  18.02; 

5.00 

5.00 

C  C.  Inv  pfd 

99 

99 

(  3.771 

1.40 

1.60 

Chart.  Tr. 

71 

57 

2.3 

2.01? 

1.00 

1.00 

('hat.  (iai 

28'% 

19V) 

4.1 

24*4 

24 

24»4 

Cade  Bar 

2.UU  1.15 

Do.  A 

3.50 

.25 

3.2U 

CiK'h.  Dunlop 

24TH 

20 

.  27.70; 

.80 

.60 

Do.  A' 

14*a 

14 

. 

14 

14 

14 

0.13; 

C'ock.shutt 

18'.^ 

1?'8 

!8V4 

13 

18 

8.31di 

1.00 

Coghlin  B.J. 

l5^ll 

6 

6') 

b 

1.36: 

.60 

.45 

Comb.  Ent. 

15V4 

10 

5.1 

1I4« 

n 

11 

1.30? 

.65 

.50 

('onds.  Nat’I. 

14 

lOV) 

5.0 

13 

11 

11 

2.00 

2.00 

Confed.  Life 

160 

130 

0.88. 

.50 

.50 

Cons.  Baker. 

IOV4 

7*4 

6.0 

9*4 

»>4 

9*4 

0.27f 

C.Divcrs.A’ 

1.10 

.60 

:  3.59? 

2.00 

1.00 

Do  Pfd 

34 

10 

0.86; 

l.OOr 

.80 

C.  Mln.iSm. 

22*4 

17*4 

5.3 

17V* 

17% 

17*4 

•  2.45; 

2.00 

2.00t 

Cons.  Paper 

45 

3b 

5.3 

17*4 

36V8 

364$ 

!  0.03j 

Cons  Text. 

4.10 

>  1.27; 

.80 

.95 

Consum.  Gas 

47V* 

.14 

1.9 

42 

41 

42 

51.97' 

5.50 

5.50 

IX>.  A* 

106 

98 

101  Vi 

100 

101 

2.67. 

1.50 

1.12*.) 

Cons.  Glass 

3548 

28 

3.1 

29 

28 

28 

L64t 

1,10 

.50 

Corby  '.A’ 

2U3 

17’8 

6.0 

18*4 

18'/) 

18V* 

1.64? 

1.10 

.50 

Do  B* 

20’. 

16V) 

6.3 

17’.i 

17*4 

n’s 

1.01? 

.801 

.62V'5 

Cosmos 

14 

11 

6.6 

11'/) 

11 

11 

0.33: 

.20 

.16 

Craig  Rii 

2.65  2 

.00 

2.30 

2.30 

2.30 

.25 

.18’.  Crain 

23'% 

13V) 

5.3. 

19 

18V) 

19 

5.91; 

2.00 

2.00 

Crown  Cork 

62V2 

54 

1.3 

58 

58 

58 

2.10: 

.70 

.80 

Crown  Trust 

34 

23*  r 

2.7 

26 

25*4 

25*4 

0.78; 

.60 

.30 

Crows  Nest 

23*^ 

15 

4.0 

,  2.32; 

1.80 

1.80 

Cr.  Zeller 

58 

48'/) 

3.5 

31 

52% 

53 

0.74! 

.30 

1.00 

Do.  ‘A' 

24Va 

1S*4 

20 

20 

20 

57.75?  5.00 
21.07;  K.OO 
1.54i  1.20 
1.37;  .50 

42.60?  5.U0 
1.25:  .40 

53.70?  4.30 
0.70?  .40 

28.121:  .60 
0.40? 

1.49:  1.00 


3.75 

6.00 


Do.  ‘B’ 
Mailman 
Du.  pfd. 
Man.  Sug.  pf. 
M.L.  Card. 


1.66?  t.UO 
5.20?  1.00 
0.08? 

0.27?  .20 

1.94?  1.60 
1.77;  1.25 
0.49;  .75 


Supplied  by  Shearson  Hammlll  A  Co. 
<  Closing  Quotations,  Oct.  20.  1959) 


45','i  34-8  2.8  38  37',4  37',* 


100  96  6.0 


1.50;  1.00 

3.44v  .80 

3.44?  .70 


0.93; 

36.78;  4.30 
2.40:  1.00 
2.52?  1.401 
1.53: 

2.74;  .90 

37.20?  4.75 
2.27'  1.25 


1.96.!:  .80 

3.61?  ,60 

1.84?  .60 

5.52?  1.50 
0.56?  .32 

U.5U  1.60 
1.92?  1.65t 
4.28;  1.80 
0.98;.  .60 


.60 


.45 


M  L.  Mill. 

19'%  I2',4 

3.1 

Do.  pfd. 

97'%  SO 

5.6 

Massey  Fcrg. 

16%  10 

3.2| 

Do.  pfd. 

150  1023, 

4.3 

Maxwell 

6  4% 

McCabeGr.A 

34  31 

Mdchers 

9  81/'. 

•1 

Do.  pfd. 

16  12V-! 

Merc.  Chip. 

.72  .08'  ;• 

Mex.  Light 

16'%  13' 8 

6.9 

Do.  pid. 

14'/,  13 

7.6 

Mid.W.I.Gas 

3.au  1.35 

■  1 

Milton  Brick 

3.75  2.85 

Minn,  k  Ont. 

36'/*  30*4 

5.1 

Mitchell, J.S. 

32  22 

5.7 

MitchellR.’A' 

13  9 

Do.  ‘B’ 

6'r)2.50 

Mod.Cont'A' 

16%  12 

..1 

Mulbon’s  ‘A* 

29'’*  22^/8 

3.3 

Do.  'B' 

29  22’/® 

3.6 

Do.  pfd. 

43  39 

Mon  Knit 

8*4  6 

Do.  pid. 

90  75 

5.3 

Mont.  Loco. 

20'/4  17*8 

Mont.  Trust 

31  45 

3.1 

Moore  Corp. 

46V4  21*4 

1.9 

Morgan,  H. 

38' a  27 

3.2 

Do.  pfd. 

96  93'/') 

5.0 

Mt.  Rl.  Rice 

26  22 

3.3 

NAT.  DRUG 

16'/ii  144. 

5.0 

Do.  pfd. 

17'%  14% 

4.0 

13  13  — 


15'/*  13',8  15'/* 


1.85  1.60  1.75 
3.15  2.90  2.90  —.15 


31%  30*4  31*/* 


Allied  Chem  120',4|  Chrysler 


62*4  Jones  k  Laugh  75%  Raytheon 


48*4 


Allis  Chalmers  36^8  Columbia  Gas  21  |  Johns  Manv. 

American  Can.  43*4'Com.  Edison  58Vi!  Kennecott 
Amer.  Cyan  57%|Cons.  Edison 
Am.  Radiator  15%  Cont.  Can 
Am.  Smelting  43%;  Deere 
A.T.  &  T.  78%: Douglas 
Am.  Tobacco  l02%iDow  Chem. 

Anaconda  59%,  Dupont 

Armour  32V4iEast  Kodak 

Atch  T  k  SF  27%  El  Paso  N.G 
Atlantic  Ref.  41*i  Gen.  Electric 
Baldwin  Lima  15V*lGcn.  Motors 
43%  Goodyear 


Lockheed 
47*4;  Loews 
\  Merk 
Minn  Moline 
85%:  Monsanto 
2^5:^;  Mont-W'ard 
Motorola 

28%' 


377* 


30  I  Republic  Steel  73V 
92%  St.  Regis  Pap.  53V 
2'%'  Schenley 
29  ^o.SearS'Roe’k 
71%  Shell  Oil 
22%'Sco-Monil 
48%’ South  Par. 

49*4' South  R.R.  , 

St.  OU  Calif. 


7r/« 


109 


B  k 
Bendix  .Ivia 
Beth  Steel 
Borden 
Budd 
C.P.R. 
Caterpillar 


65  iGt.  No  Ry 


771ft  Cash  R 

53^*  Nat.  Dist 
T24V4 


62% 


'Stan.  Oil  N.J. 


N.Y.  Central 


31%!  Texas  Co 
30V8|Union  Carb. 


|C  A  O 


.35V*  Gulf  Oil 
80'/4|  Illinois  Cent 
26',*  Indland  StI. 
26*  Int.  Harv. 
31%  Int.  Nickel 
26V* lint.  Paper 
67%llnt.  TAT. 


e2ui  Nor.  Am.  Avn.  35*8!  Union 

Nor.  Pacific  47%  United  Aire. 


46*4 

71% 

136V4 


110%, 

45  ,  Penn  R.R. 
48V2!  Pepsi  Sola 
52V2,  Phillips  Pete 
96V?*i  Pure  Oil 
129  I  Radio  Corp. 
36*41  Sperry  Rand 


16% 


United  Airline 


31*4;: 


lU.S.  Rubber 
42i^iU.S.  Steel  98V* 

36  W'estinghouse  93*8 

60*.  4  Wool  worth  60*4 

21%j  Yougnstown  S.  l28Vi 


40*/*  39'/* 
8*/4  8V4 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jat.  Riebardsoo  &  Sons) 


.75 


1.23:  .75 

21.39i  4.00 

2.10v  2.00 

2.3U 

20.19?  2.50 
2.16?  1.60 
13.67^  2.75 


Nat.  Groc. 
1.12'/3  Do  pfd 
.32  Nat  Hose  B 
.20  Nat.  StI.  Car 
1.20  Nat  Trust 
1.35  Nfld.  Light 
.60  Neon  Prod 
.601  Ni.ia.  Wire 
Do.  B’ 
N.W.Ulil  pf. 
Nuranda 
North  Star 
Do.  ptil. 

N.g.  Pow. 
M)o.  pfd 


425  MasYP  225 
.680  Alas  Knf  70 
500  Aldina  4 
23  Anac'nda  70 
Barrons  3 
iBata  4 

313  I B1  Crown 
135  iBurrex 


.60 


28  26W  5.5  . 

i.30  4.00  4.00  4.00  4.00 

14%  .15  14%  14  V* 


38 


48 


32  52 


53V2  46-V8  3.4  32'/*  52'/*  52'/*  — 

17V8  11*4  3.6  16  15  15 

13',*  13  5.4  . 

IS’/i  nVa  6.0  12’ 4  12*,4  12V4  — 


Bid  Asked  Castles  lOV 
25  300  IC  Fortune  3* 

70  80  CKodiak  121 

4  3  Century  2 

90  Iclaybar  12 

4%!Dom  Mini  2 

3  [Edoran 
9  Gateway 
40  [Kcnare 


3% 


8V:i 


2% 


3V* 


(Closing  quotations,  Oct.  2ft,  1939) 

Keno  18'/4  20  iNuco  7'/i»  8*4 

Leamac  6  7  jRanchmn  15  16 

7  I  Renfrew  3  4 

,5  Saige  OU  76  78 

6  [Share  3*/* 

2  ISilver-City  .1 

5  iTransfield  3 

IVilT^rner  V  20 
4V4IW  Warner  6% 


Led  Calm  6*/* 
Merit  OU  44 
Merland  14 
Monarch  1% 
NRidgwy  1ft 
Nor  Cont  1 
N  Richfld  4 


3V4 


VANCOUVER  STOCK  EXCHANGE 


(SuppNcd  JPI.  Richardaon  &  Sons)  <CI«sln(  qiinlalinns.  Oct. 

LISTED  STOCKS 


80  75  5.3 


j8 


44V*  4.4  47% 


1.13:  .82'/* 

2.35?  1.5U 
94.82?  6.00 
1.75?  1.15t 
1.6bv  l.oOi 
118.95?  7.00 
0.45? 


.45  OCEAN  CEM  (  18 


Ogilvie 
Do  Pfd 
Onl.  Loan 
Ont.  Steel 
Do.  pfd. 
Orange  Cr. 


26*4  19%  6.1 
127  127  5.5 


Indu^frials: 

7,419  I  Bid  Aske( 

26,069  Alta  Dist  Ltd  2.83  3.00 

Do  VT  2.15  2.45 

•  BC  Telephon  40.00  40.25 

-  'BC  Tu<f  1.10  1.1.5 

.,-n  (Capital  Est  10.00  10.50 

Lit  Brew  ‘B*  4.10  4.25 

^  'Neon  Prod  15.00 

.35  Pac  C  Term  35.00 
j()  Wtmin  Paper  35.50  .36.00 
Sun  Pub  A*  12.00  12.25 


Oils; 

Basco  .77 

C  Collieries  7.50 

Cdn  Collieries  7.50 
Inid  Nat  Gas  4.70 
M‘W  Ind  Gas  1.60 
Peace  Riv  Pet  .40 
Vantor  Oils  .64 

Mines: 

.4mcr  Stand  .06 

Beav  Lodge  Ur  .14 
Beth  Copper  .80 


Canam  Copper  .14 
Canusa  Mines  .04 
Giant  Mascot  .21 
Nor  West  Vent  .04 
Pacific  Nickel  .56 
Nat  Explor  .06 

Quatsino  .14 

Silbak  Prem  .06 

Sunshine  Lrd  .12 

iTaylor  Bridge  .17 
Trojan  Cons  08 

IVananda  .02 

'West  Expl  .15 


1.60:  .45 

2.45? 

7.57?  1.40 


.50 


1  20 


2.S2? 

1.70i 

.90 

Dist.  Seag. 

33'% 

10>  8 

3.9 

31») 

31 

31'8 

2.44? 

1.00' 

l.(H)i 

Dom.  Bridge 

24',s 

20 

4.4 

22*4 

21*4 

22 

1.73; 

Don)  Coal  pf 

84. 

5*8 

6 

SVs 

51 8 

2.01; 

1.00 

1.00 

Dom.  Corset 

22 

17 

5^7 

17V) 

17 

17 

1.02’ 

20 

Dom.  Dairies 

13% 

5V) 

10 

10 

10 

16.23? 

1.32 

Do  pfd 

26 

20 

1.701 

.17n 

.10 

Dom.  Elect. 

17 

8 

3.0 

12*8 

11 

12^8 

l.io: 

1.00 

1.00 

Dom.  Eng. 

21'% 

15*4 

5.7 

17*4 

17'« 

17’8 

1.52? 

.60 

.45 

Dum.  Fabric 

12', 

12 

6.0 

3.12? 

1.00 

1.20 

I>oni.  Fndry. 

31". 

42 

47k> 

45  <8 

4614 

211.56? 

4.50 

4.50 

Do.  pfd. 

101% 

94 

4.6 

97 

97 

97 

5.63^ 

2.60t 

2.60' 

Dom.  Glass 

96 

83 

3.1 

85 

83V) 

83*4 

9.90? 

.70 

70 

Do.  pfd. 

13% 

14 

4.9 

14 

14 

14 

1.29? 

Dom.  Magn. 

12 

7  ‘ 

7V) 

7*4 

7V) 

2.70? 

2.10t 

1.50 

D.  Oilcloth 

47 

39 

40 

39 

19 

1.16? 

Loot 

.40 

D.  Scottish 

37 

32 

3.3 

32 

32 

32 

.5.31? 

2.50 

1.87V* 

Do.  pfd. 

49 

42V) 

5.6 

1.06 

1.00 

.85 

Dom.Stl.&CL 

224« 

14V4 

6.4 

I6V4 

loVa 

16 

4.18? 

1.25 

.93»4 

Dom.  Stores 

91-!, 

39V) 

2.0' 

62 

60 

60 

1.40? 

.50 

.57»/a 

Dom.  Tar 

20 

14 

3.7| 

I6V4 

15*4 

15V8 

24.35? 

1.00 

1.00 

Do.  pfd. 

22% 

18 

5.3 

19 

18 

18 

1.03? 

.60 

.60 

Dom.  Text. 

12 

9*4, 

5.3. 

1048 

10 

IOI4 

152.52? 

7.00 

7.00 

Do.  pfd. 

132 

128V4‘ 

5.3' 

1.47? 

.75t 

.60 

Donohue 

19 

14V^ 

3.0 

14V* 

14^8 

UH 

3.79? 

1.12V* 

1.50 

Dow 

46 

404» 

3.3 

45 

45 

45 

0.70; 

.50 

.50 

Dupont 

29=4 

19V3 

24  Vi: 

24' 8 

24V4 

112.59 

3.7.5 

3.75 

Do.  pid. 

80 

70 

3.0 

76 

75 

75 

1.89 

EASl.KOOr. 

10 

7*8 

'  1 

12.68; 

7.00 

7.00 

Do.  pfd. 

115% 

100 

5.8' 

1.37: 

.50 

.30f 

Easy  Wash. 

13% 

12  ' 

4.6 

1.00 

.75 

Do.  pfd. 

17'% 

15 

6.1 

16V* 

16V* 

16V) 

x.iii 

1.60t 

.90 

Econ.  Jnv. 

40% 

36 

3.9 

39 

39 

39 

5.88; 

1.50 

1.12V) 

EddyPap.’C' 

72 

34 

2.7 

55 

55 

55 

25.59; 

1.00 

.75 

Do.  ’A' 

72 

34 

1.8 

36 

55*4 

35*4 

t.79; 

1.00 

.90 

Electrolux 

21% 

14  I 

5.6 

0.961 

.40 

.42'/') 

En.AHeat.’A* 

10'„ 

3.7 

lOV* 

10 

10'/) 

.90} 

.90r 

EquiUb.Lift 

U 

52'.-i 

1.6i 

0.56? 

25.05?  2.50 
3.22?  1.60 
63.93?  6.00 
2.76?  .65 

76.82?  6.00 
1.42!  .55 

0.9U  .75 

2.53?  2.00 
18.34?  2.25 
16.16^  3.00 


I  V'4 


.67'/*  PAGE  HERS  |  .36 
40  Paton  Mfg 
1.05  Do.  pfd. 

Paul  S.  Strs. 
Pembina 
1.87',*  Do.  pfd. 

1.35  Penman's 
4.50  Do.  pfd. 

.55t  Peopiea  Cr. 

3.00  Do.  pfd. 

.70  Photo  Eng. 

.52%  Powell  River 


26' 8.  3.2  27%  26%  27  — 


—CANADIAN  BONDS— 


3«',3  30k,  5.0 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Oct.  20.  1959) 


3,800  Chib  M 
8.0U0  Chimo 
183  Chrom 
6.058, Coch  Wil 

4.300  Cody*Rec(> 
2,168  Coin  Lake 

30.825  Colomac 
1,611  Comb  Mel 
6.000  Coniagas 
3,450  Coniapupum 
1,531  Con-Key 
4,100  C  Bellekeno 
6.166  C  Beta  G 
8.000  C  Callinan 

'  29.723  C  Denison 
I  19,100  C  Discovery 
!  2.969  C  Fen 

i  27#570  CG  Arrow- 
136,530  C  Halliweli 
1,140  Con  Howey 
700  C  Marben 
2,600  C  Marcus 
3,371  C  Mogul 
9,200  C  Morrison 
1,465  C  .Mosher 
7,708  Con  Negus 
2,000  Con  Nichol 

95.100  C  Northland 
500  Cons  Que 

3,827  C  Red  Pop 
2,700  C  Regcourt 

9.300  C  Sannorm 
20.990  Con  Sud 

2,280  Conwest 

4.300  Cop  Corp 
14,266  Cop-man 
23,288  Coprand 

18.100  Coulee 
610  Craigmt 

1.800  Croinor 
2,000  Crowpat 
2,500  Cusco 
2,733  Daering 

39.300  D'Aragon 
2,223  De  Cour 

18.300  Deer  Horn 
119,649  D’Eldona 

530  Delnite 
1,950  Dome 
150  D  Magnes 
16.000  Donalda 

9.300  Duvan 
4,000  E  Amphi 

4.800  East  MaJ 

4.825  East  Sull 
400  Eastwd 

1,850  Do  a 
246,673, Elder 
12, (KK)  Eldrich 
7,000  Ei  Sol 

6.700  Eureka 
27,000  Expl  All 

2.015,  Falconbridge 

25.900  Faraday 
4,970  Do  wts 

500  Farwesl  Tung 
7,000.  Fatima 
5,300|Francoeur 
16,620!Frobisher 
50,  Do  debs 
6,465  Geco  Mines 
2,100;Genex 
l,100^Geo  Scien 
9,100'Giant  Mascot 
5,545|Giant  Y'K 
5,475  Glacier 
3,048  G'snn  Uran 
10,000  Goldale 
26,600, Gold  Eagle 

9.700  GF  Uran 

3.500  Grandroy 
4,230'Granduc 

7.500  Greyhawk 
1,378  Gulch 

8.100  Gunnar 

9.300  Do  wis 
5,000  GwUlim 

5.300  Hard  Roc  k 
6.000, Har-Min 

83.000  H  of  Lake.« 

59.900  Headway 

8.500  Heath 
7.000  Heva 

900  High-Bell 
1,583  Hollinger 
600  Hoyle 
5.000  Ind  Lake 
4,533  Inspiration 
12.500lnt  Moly 
19.100'Irish  Cop 

3.300  Iron  Bay 
8,5i>0  Iso 
4.000'J  Waite 
14,575  Jacobus 

7,800  Jaye  Expl 
12,533'.Iellicoc 
11,600  Joburke 
111.000  Joliet 

8.500  Jortsmith 
4.021  Jow’sey 
5,00c  Kcnville 
3,198  Kerr  Add 

7.100  KUembe 
900  Do  C  wt.s 

5.000  Kbk  Min 
12,226  Labrador 


.12i, 

.02  V4 


.07'/*  .06V*  .06V^ 


11.50  11.00  11.37 
4.15  3.05  4.05 


1.44  1.39  1.39 


4.25  4.00  4.00 


3.13  3.10  3.10 


.09%  .09'/* 
.06%  .06% 


.W/2 

.14*^ 


18.75  18.25  18.25 
7.50  7.50  7..30 


.09 


.16 


.07V* 

1.35 

1.62 


1.65 

1.75 


.07% 

1.30 

1.56 

1.60 

1.65 

l.oa 


.26 


.08 


26.7.3  26.00  26.12 


.12 


.12 


.49  .45 


.12 


.47 


.06  .05V*  .OSV* 

t.98  1.83  1.85 

82.00  82.00  82.00 
17.12  16..30  16.62 
.11%  IIV*  .UV^i 
1.1.3 


.22 


.20 


9.55  8.85  8.85 


1.30  1.20  1..30 


.42 


.12V?  .17 


.34 


.35 


OSV*  .06 
.02*/*  .O2V2 
1.50  1.50 

.11.00  30.00  30.00 
4.15  4.0.3  4.05 


1.50 


.03 


.03 


.03 


.40 


.36 


.36 


1.39  1.30  1.36 


28.00  27.75  28.00 


3,500!Ne5  Lab 
7,733, New  .Alger 

13.200  New  Ath 

60.600  New  Bid 
1,600  New  Cal 
5,000'New  Delhi 
7,400;N  Dicken 

5.400  N  Goldvue 

2.700  N  Harl 

63.100  New  Hosen 

12.200  New  Jason 

21.600  N  Kelore 

21.900  Newluiid 

16.200  N  .Man 
148.050  N  Mylama 

20.000  Newnor 

8.500  New  Rouyn 

2.500  N  Senator 
10,011  Nickel  MS 

2.100  Nick  Rim 
5,280  Nipissing 

3.700  Norgold 

13.100  Norlartic 
1,800  Normetal 

29.900  Norpax 
8.000  Norsync 
8,025  Northcai 

87,120  N  Gate 
19,550  N  Cldstm 
36,235  N  Goldcresf 
28.540  N  Rank 
20,880  Northspan 
1.150  Do  A  W'ts 

4.400  North  Can 

14.500  Norvalie 

10.833  Nudul 
200  N  Beauc 

3,300  Oba ska 

3.400  O’Brien 
2,750  Oka  Rare 

11.500  O’Leary 
7,485  Opemiska 

(.159.565  Orchan 

2.500  Orenada 
4.450  Ormsby 
2,000  Osiskn 

I  4,000  Pamour 
I  3,000  Paramaq 
I  8,000  Parbec 
I  1S,613  Pardee 
8GO  Pater 

I  4.150  Patino  wts 
j  4,280  Pato 
;  20,350  Paymast 
1,232  Pee  Expl 
80.640  Peerless 

3.700  Perron 

15.833  Pick  CroV 
I.ICO  Pitch-Ore 
1,575  Placer 

4.500  Portage 
600  Pow  Rou 

2,160  Premium 
1,465  Preston 
8.075  Pronto 

7.700  Pros  Air 

5.100  Purdex 
11,634  Que  Ascot 
18,750  Que  Chib 
13,700  Que  Cop 

1.100  Que  Lab 
3.375  Que  Lith 

2.100  Que  Man 

13.700  Q  Metal 
6,000  Quns'ton 

2.600  Quemont 

183.800  Radiore 

1.300  RainviUe 
6,130  Rayrock 

22.400  Realm 

1.900  Reeves 
600  Renabie 

4.300  Rexspar 
500  Rio  Rup 

3,400  Rix  Athab 
7,000!Roche 
10,442  Rock  win 
123,150  Rowan  Cons 
2,900San  Ant 
150  Sheep  Cr 
15,132!Sherriti 
380  Sigma 
15,076, Sil  Miller 
2,400;Sil  Stand 
5,800'Siscoe 
264,467  Slocan  VK 
3,132  Stadacona 

5.600  SUnleigh 
4,620  Do  wts 
4,330  Stanrek 

6.500  Starratt 

9.500  Steeloy 

12.180  Steep  R 

2.600  Sturgeon 
11,100  Sud  Cont 

4.473  Sullivan 

2.500  Sunburst 

49.500  Surf  Inlet 

2.700  Sylvanite 
I  3.700  Taurcanis 

7.100  Do  vt 
I  5.620  Teck-H 

16.800  Temag 
1,770  Territory 

325  Texstar 
I  8,600  Thom  L 

5.300  Tiara 
6,800  Tombill 

15,250  Torbit 
2,OOOTrans  Re.« 

3.000  Tribag 
2,875;Trin  Chib 
12.065iUlt-Shaw 
1,066,U  Mining 
2,365  U  Asbestos 
2,325  Un  Keno 
38.075  Un  Fort 
15,750, Upp  Can 

2.500  Vandoo 
3.47i;Ventures 

14,700  Violam 
2,435  Waite  Am 
2.000  W  .Malar 
80,300  Willroy 

22.500  Wiltsey 
11,000  Winch 

2,951  Wr  Harg 

12.500  Yale  Lead 
1,000  YelJorex 

16,355  Yk  Bear 
34.400  Young  HG 

6.300  Yukeno 
13.100  Zenmac 

Curb 

1.180  Bulolo  4.00 

700  Pend  Ore  2.50 

7.400  Yukon  Con  .74 


2.50  2.38  2.50 


.08V6 
.10  .12 
.18V|  .22 


1.14  1.25 

.05V)  .061 


1.40  1.40 

.05'/)  .05V 


1.05  1.05  1.05 


1.02  .  92  1.00 


25  1.15  1.17 


1.10  1.00  1.00 


.05Va  .05V 
.18 


.04 

2.60 


.14'/^  .14 
.60  .56 


tO.75  10.25  10.37 
75 


20 


.29 


30 


20 


1.43 

1.26 

.18 


09 


,24 


.12 


26 


70 


1.20 

2.84 

3.9.i 


1.20 

2.66 

3.90 


1.20 

2.68 

3.90 


36 


.11 


.76 


18 


57 


23  .16 

46'/)  .45 


04 


12.25 


.04%  .05 
11.75  12.00 


.07%  .07 
1.75  1.60 


.16 


.07 
1.60 
.14%  .14’' 


.04 


.70  .70 


50 


.50 


.50 


1.78 
2.15 

.47V)  .47%  .47V 
1.97  1.97  1.97 


1.78 

2.00 


.47 


.44 


.45 


06 


.05 


.05 


59 


26 


.17 


.10 


14 


20 


1.21 


3  90 

4:45 

.27 

1.17 


.05 


4.15 

4.80 

.28 

1.17 


.05 


24.75  24.00  24.50 

1.84  1.68  1.75 

6.75  6.50  6.55 

.04%  .04%  .04Vs 
1.40  1.20  1.29 

.14  .09'-*  .10 

.07  .07  .07 

1.2R 


1.31 


.22 


1.18 

1.10 

.04V) 

.21*^ 


.07  .07 


102 


5.9 


1.00 


1.68 


14.72:  8.00 
2..-'2?  2.50 
114.62?  4.00 
1.02T  1.00 

15.51?  2.50 


6.00 

1.50 

4.00 


Power  Corp. 
Do.  1st 
Do.  2nd 
Pn  ni  lion 
Prem  Trust 
Price  Bros. 
Do  Pfd 
Prov  lYans. 
Do  Pfd 


I  JU>*  18 

I  IOOV4  96'*  6.1  97 

1  18«v  ISV* 

I  21*»  14%  4.5  17 

54',*  3.5  57 


r?  97  - 


Govt,  of  Canada: 

Bid  A«Ked 


Issues 
Dec  60 


45 


10'4 


56  56'/4  — 


80%  70  3.8 


40>4  40%  40*4  — 


4.55  4.20  4.2.5  —.55 


13  13  — 


2.396  3% 
50  '4V4 
305  i3% 
CNR 


2.80d? 

2.33?  1.40' 
1.24?  90 


-60 


QUE.N.G.AS 
Que.  Pow. 
Que.  TeL 
Do.  pid. 
Quinte  *.A’ 


CNR 


Dec  61 
Dec  62 
Dec  63 
Dec  63 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
Dec  98 

4  81 

5  77 


96  96V* 

100  lOOV* 
96*/)  97V* 


79V* 
30  V)  81% 


93 


94 


15*4  15'4  15Va  — 


43  36  4.1  36  36  36 


1.79 


0.87?  .37V) 

43.99?  4.75 
0.44?  .50 

2.34:d 


5.37 


1.27; 


.80 


.60 


.84t 


3.27:  List 

1.53:  .80  .bO 

4.37:  l.UO  .75 

0.92:  .80  .10 

59.16;  6.07*4  4.31 

3.15? 

2.75t 


60  RAP  GRIP 
32'/)  Reitmau’s 
Ry.Alum.  pf. 
Riverside  A 
Do.  B 
Robertson.Mf. 
Do.  pfd. 
Robinson,  L. 
Du.  pfd. 

Roe  A.  V. 

Do.  pfd 
Holland  *A* 
Do.  B 


I  l6Va  8V; 


10%  1.8  18  17*4  17% 


86  80  3.8 


6V)  6V)  6V2  —  3'/) 


36.19?  4.3S  3.18*4  Do.  pfd. 

0.63d;  .06V^  .06V^  Royaliie 


9.97d;  I.3IV4 
1.40? 

0.40? 


Do.  pfd. 
Royal  Oak  A 
Russell  Ind. 


14*4  12%  6.5  13%  13'.*  13%  — 


13%  6*^4  6%  6V)  6*4 

79*4.  6.8  85  79^4  8OI4 


35  !1  2.7  31  30  30  —  2 


11,405 

420 


81% 


6.75  6.50  6.60  —.30 


1.13;  1.00  1.00 


SI.  L.CEM. 
St.  Law.  Cp. 


23% 

10% 

17 

IOV4 

:  7'.3, 

ITV) 

17% 

17V) 

18J 

25 

14 

9  i 

1  7.41 

lOH 

94. 

9^4 

— 

V4 

990 

17% 

i3V); 

15 

14% 

15 

4- 

*• 

495 

19% 

ISV) 

1  6.li 

I6V4 

16 

li 

— 

V4 

3,330 

Provincial; 

Alta  Tel  4%  79  79V* 

BC  Power  5  82  87 
Man  Hy  3  78  88 
N  Bruns  3%  65  85V)  87') 
N  Bruns  5  79  87* 

N  Scotia  3*4/65  84Va  86%| 
N  Scotia  3  79  88  90 

Ontario  3/65  82%  84‘) 
Ontario  5%  79  94  96 

Ont  Hydro  4  66  87  89 

Ont  Hyd  5^4  79  97  99 

Quebec  4  62  93'/*  95 
4*4  77  85%  87*) 
3/80  87  89 

3%/75  77  79 

3*4  65  86*)  88V) 
iBdasIrfal: 

AbitibiP  6%/77  90  102 

Alta  Gas  5V4/81  86  89 

AlgomaS  5V4/78  92'%  941% 
Alum  C  4%/72  87  90 

BA  Oil  5V11/77  92  94 

CanCem  S*a/76  92%  95 

C  Brew  5  83  87  90 

CBAlum  5% /SO  95  97 


Quebec 
Que  Hy 
Que  Hy 
Saskat 


C  Chem  5V4/71  90 
C  Indus  5*4'77  95 
C  Oil  4/76  78 

CPR  3*4/72  80 
CPR  5/83  87V) 

ConsDenis  3/62  S3 
Cr  Fon  5%/71  89 
DomStrs  5*%  76  93 
DomTar  5Vi^78  87 
Gen  Mot  4%/68  87 
Imp  Oil  3/69  81 
Ind  Acc  5%  78  92 
Loblaw  G  6/77  97 
Lorado  Ur  6  62  27 
MassFer  4% '76  82 
MilUkenUr  6  63  87 
.NStarOil  5%/77  88 
Rey  .Aim  5%  ^8  94 
St  Law  Cp  5/78  87 
Simpson  4%  78  89 
Stan  Ur  5%  '62  88 
Stan  Ur  5%/63  56 
Steinbgs  3V^  ''73  93 
TradcrF  5%  74  92 
TCP  5.85 '87  85 
WestonG  4V)/71  87 


90 


Convertibles: 

Abitibi  4Vi.  66  95  97 

Atlas  Steel  5  87  103  107 

Brazil’n  4%/ 71  73  76V 

C  Delhi  5%/73  98  102 

C  Pacific  4  69  83  85 

Cdn  Petro  4 '72  76*/)  80 

C  Util  5%  77  99  104 

Cockshutt  5/S8  89  93 

Dorn  Text  4/68  86  89 

jGreyh’nd  5%/73  96  100 

Home  Oil  5%  71  96  102 

InIdCem  4%/76  95  105 

Inld  NG  5%/77  85  89 

Loblaw  4'/).  76  124  134 


Pac  Pete  5  77  85 
Shawin  5%  72  105 
Simpsons  5  76  135 
Triad  Oil  4*4  71  77 

WCoastT  5%  88  78 

Utility  Bonds: 

AngCan  T  6/83  97 

Avalon  T  3%  66  83 

Bell  Tel  3*4  79  74 

Bell  Tel  5V4  80  92 

Bowater  3*4  80  74 

Braz  Tr  4*4  70  78 

BC  Elec  3*4  69  82 

BC  Elec  5*4  77  91 

BC  Tel  3V4  83  89 

Calg  Pow'  3*4  72  80 

Can  Elect  4  68  81 

CWNatG  3%  83  90 

ConsmG  5*4  77  96 

Consm  Gas  5  78  88 

GtLPow5%  77  91 

Inland  NG  6  62  90 

MaritimeEl  4  75  81 

NfIdL&P  4%/74  83 

iNfldLiP  3%  78  81 

Nor  Tel  5V4/78  89 

Power  C  5%  77  92 

Que  N  G  5*4  85  80  82 

Que  Tel  6  77  96 
Shawin  3'/^,  70  78 

Shawin  4*4/76  85%  871) 

Union  Gas  5/77  89  91 

Union  G  5%/77  93  95 

Real  Estate  Issnes: 
Brantfd  C  6/78  SO  94 

Eaton  R  3V^/68  84  86 

Eaton  R  5, 78  87  90 

LobIwLP  5%  83  92  95 

SteinbergP  6  82  96% 


UNLISTED  SECURITIES 


(SuppHcd  by  Kippen  *  C*.  lae., 


.rinsinp  qualationa.  Ort.  3A. 


95% 


t  Payable  N.Y.  «r  Can 


Bid  Asked  Continental  Life  60 
.1  -  D1.4,.  r  Cousins  E  U  10 

5?,  .J:  Crown  Life  new  165 

Ang  C  Tel  AC  32%  35'*  g  Sugar  2.00 


175 


Bcauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  - •  33 

Bri!  Pete  C  35 

Blit  Am  Assiir  105 

Biockvillc  T  62 
Can  Delhi  P  5V* 

tail  Fire  Ac  20 

Can  Indemnity  20 
C  Mot  Lamp  16 
Can  Sup  OU  11% 

Cole  Coll  A  20 

Do  B  20 

Colonial  .*5  275 

Comnicrc’l  Life  40 
Cawthra  A  U  35 
A  W  Chase  U  50 
Cons  Theatre  A  7 

Do  ‘B’  3V) 


Daily  Mirror  A  3.25  3.50 
j  Det  Int  Bridge  19 
D  of  C  G  Insur  70  73 

I  Dover  Ind  7V) 

'Eastern  Trust  26 
2  1  Emp  Life  25  pf  30 

I  Essex  Pack’d  1 
57)  I  Excelsior  1  n  130 
Frosst,  Charles  16'.* 

G..U  Brass  90 

G  Br  &  Inc  C  20 
Gt-West  Life 


Gua 


C  NA 


Halifax  Ins 
Horne  k  Pitfld 
Hudson  Bay 
Imp  Chem  Int 
Ing  &  B  pfd 
Int  Holdings 
Laurent  6  pfd 


18 


130 


11 


20 


Ldn  k  Can  A  pf  43 
London  Life  190  205 

M  Loeb  .  lOV)  1! 

Monarch  Life  60 
McCarthy  MAI  5 

Do  B  .25 

Mtl  City  k  Dist  37  6ft 

'  iV  Life  Assoc’d  276 
NB  Telephone  11'.)  12V6 
NS  Trust  17 

Oland  Brew  A  14  16 

Oot  k  Que  Rly  100 
Rob  JAW  23 
Sherbrooke  Tr  200  ... 

La  Sauvegarde  70 
Sovereign  Life  21.'>  230 

Strategic  M  . .  12V)  13V6 

Stnd  Fuel  pfd.  32  35 

Stew  k  Lloyds  6^  7V6 

Tor  Gen  In;  22 
Waterloo  M  6 
Western  Life  55 
Westcoast  T  l3-%  15V4 


NORTHERN  TELEPHONE 


PERMO  GAS  k  OIL 

Northern  Telephone  Company  Ltd.  ad-|"  Permo  Gas  k  Oil  Ltd.  advises  that 
vises  that  50  common  shares  have  been  an  additional  5,200  shares  of  preferred 
issued  at  $3.25  a  share  as  a  result  oft  stock  have  been  converted  into  an  eqiwl 
the  exercising  of  share  purchase  war-! number  of  common  shares.  Issued 
rants  attached  to  the  5%  per  cent  cumu-ital  is  4,293,093  preferred  and  304,130 
lalive  redeemable  preference  shares, .common  shares,  leaving  605,257  preferred 
series  “B”.  There  are  now  I.198.58l!and  297,500  commoa  aharea  la  the 

common  shares  outstanding*  i treasury* 


Can-Met  Has  $2,457,290  £oss' 
In  First  Year  of  Production 


Can-Met  Explorations  Ltd.,  re-.  These  in  turn  have  made  the 
ports  for  the  first  full  year  of'cost-cutting  procedures  less  effec- 
uranium  production,  period  end-  tive  than  had  been  planned  and' 
ed  April  30th.  1959.  a  net  loss  of  the  lower  than  capacity  treat- 1 
.$2,457,290  after  writeoff's  amount-  ment  rate  results  in  higher  unit 
ing  to  $6,186,000.  Production  for  costs  for  fixed  charge  items  of| 
the  year  was, valued  at  $16,423,568  expense. 

and  there  was  an  operating  prof-  Directors,  president  say.  are 
it  of  $3,728,710.  greatly  concerned  over  the  diffi- 

In  the  5-month  period  to  Sep  ciilties  which  have  been  en- 
tember  30th.  S.  B.  Roman,  presi-  countered  and  the  prospects  for' 
dent,  states  in  report,  deliveries  the  future 
^re  completed  of  further  $7.093,-|  ^ 

1  /"JrT.  m  tb?  $2.500  000  tcm- 

nrnfit  bank  loan  arranged  in 

operating  profit  of  $410,000  be-  w,--  -ru. 


Directors  St.  Lawrence  River  Mines 


’  fore  write-offs  ’  Docomber.  1957.  The  principal 

.  luie  wi  lie  oils.  payment  of  .$4,000,000  on  series 

1  'f  '"'h  “A''  bonds  due  Dec.  31.  19.58.  was 

0.  2  555  tons  has  been  maintained  temporarily  deferred.  An  addi- 
i  grading  .98  pounds  uranium  ox- 

.  ide  per  ton.  sufficient  to  enable  series  “A”  bonds  and 

the  company  to  meet  its  monthly  ^  j2.0()0.(KX)  on  series,' 

I  requirements  of  130^000  pounds  of  fg,,..  ^  ‘ 

I  uranium  oxide  under  the  terms  t,ei-  .n  m.sg 

!  of  its  Eldorado  contract.  . 

The  average  of  1.98  pounds  is  .  ^^e  company  anticipates  that 
,  an  improvement  over  the  longer  ''' '  commence  retirement  of 


Lorado  Has  Loss; 

In  Need  of  More  |i’r„  ironiS eaTi'i  'iS* 'Reversal  In 
Custom  Ore  |p™rT.‘\hi?SpoS«w°Si,Resultsfor 

-  :play  are  Tennessee  Gas,  Union'-  i  •! 

A  net  loss  of  $1,088,821  after jOil.  Sinclair  Oil.  Phillips  Petro- :V.dmpb6ll  Clllb* 

all  charges  is  shown  in  annual  leum,  Texaco  Exploration  and'  _ 

report  of  Lorado  Uranium  Mines  Home  Oil.  !  Campbell  Chibougaman  Mtaet 

Ltd.  tor  fiscal  year  ended  April  1  -  ...  ,  ,  ..  .  ^ 

30th,  1959.  Loss  is  after  aoiortiz-iUalliiA#a||  Piickac  '  °  fiscal  year  end- 

ation  of  development  expenses  •  UallcS  ed  June  30th.  1959  net  earnings 

and  depreciation  charge.  Beforejij  nawalawmaM*  $433,208.  equal  to  12  cents  a 

amoritization  and  depreciation  1 03 ITI  UeVeiOpmem  i  share  on  the  3.537,705  .shares  out- 

there  was  an  operating  profit  tori  _  ,  ..  _. . 

the  year  of  11.081.557.  RopM  TO'*  “"iPoreo  "th  a 

For  the  first  4  months  of  cur-;i„  wrinc  iho  *°®®  ‘be  previous  year 

rent  fiscal  year  company  had,  .  ^  j  u  ■  •  u  ^  amounting  to  $1,248,542. 

an  o^rating  profit  of  $i35.749'''^«''y-o''"^  Haitian  subsiding 

after  debenture  and  bank  interest  of  Consolidated  Halliwell  Ltd.  ..  »7occ 

but  before  writeoffs  into  production  at  a  starting  rate|^"  ^  '  C’ 

^"‘‘'‘‘‘lof  1.300  tons  of  ore  daily.  W  previouVve^  *6.263.233  in  tht 
April  30th  mill  treated  an  aver-lpip^man.  president,  states  in  a  '  ‘ 

age  of  13,413  tons  per  month  or;prpgrpsj;  report  to  .shareholders  Pre-production  expenses 
j  an  average  ot  435  tons  daily.  -pj^p  surface  con.struction  pro  amounted  to  $757,646  compared 

The  total  ore  supply  available!  gram,  president  says,  is  pro-  *1-386.316.  and  depreciation 
from  custom  shippers  has  oe-ipppHina  nn  sehedul'e  and  nrodiie-i Provision  c  a  m  e  to  $305,013 
iteriorated  due  to  the  fact  that|n„n  ^adlL  is“a  tew  Shsi^^^ 

current  exploration  in  the  area  away.  Working  capital  at  the  year* 

has  tailed  to  indicate  the  addi-l  “Marked  progress**  has  been  end  stood  at  $1,871,745.  This  com* 
itional  tonnages  of  ore  reQuiredj  accomplished,  report  states,  ini  pared  with  an  excess  of  cur* 

I  to  continue  shipments  from  these!  preparing  the  mine  for  produc-  rent  liabilities  over  current  as* 

jmines  equal  to  the  tonnages! (ion.  with  principal  work  beingisets  of  $1.548. *'193  as  of  June  30, 

1  shipped  during  the  first  four  directed  to  the  I..500  and  1. 330 !  1958. 

months  of  the  year.  Mr.  Lang  |  foot  adit  levels  in  preparation  for  proven  ore  reserves  at 

or,  ship™..,,  ly  l,ak,  Cinchi^'S*  ,xpo,.,r,  in  era.,,,,,...  :]'S  f^  nPSin'nTlr^’ne" 
continue  to  average  approxim- drifts  and  in  raising  on  the.se  ppn,  copper  and  0  075  ounce  gold 

lately  1,50  tons  per  day.  levels  and  to  the  upper  adit  atl*^  u  i  ounce  goia, 

i  There  remains  to  I  shipped'uso  fed  I-  ‘‘exS'nt  ••^r|;t'343'’tnt''gS^ 
junder  the  company’s  sales  con-iplexman  stato.s.  As  an  example, coDDer  and  0  068  niinea 
Itract  with  Eldorado  Mining  &jhe  says.  No.  23  west  crosscut  on'„.ij 

iRefining  Ltd.,  Bert  W.  Lang, 'the  1,.500  foot  level  exposed  50  ”  '  n  j  j  • 

president,  states  in  report,  d|feet  of  ore  averaging  4.23  per  tonnage  milled  during 

sufficient  quantity  of  uraniumjeent  copper  and  No.  I5143B  north  ‘be  year  wa.s  682,518  tons  com- 
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Reversal  In 
Results  For 
Campbell  Chib. 

i  Campbell  Chibougaman  Mfnet 
I  Ltd.,  reports  for  fiscal  year  end¬ 
ed  June  30th.  1959  net  earnings 
of  $433,208.  equal  to  12  cents  a 
'share  on  the  3,537,705  shares  out¬ 
standing.  This  compares  with  a 
net  loss  in  the  previous  year 
amounting  to  $1,248,542. 


Henry  J.  Wolff 


J.  Emerson  Thors 


Sen.  P.  H.  Boufford,  Q.C. 


I  term  aver.'’ge  of  1.89  pounds  ex¬ 
perienced  since  the  start  of  pro 


J,  It  will  commence  retirement  of 
the  series  "A”  bonds  beginning 
.  this  month  but  it  is  apparent  that- 


duction.  Recovery  has  improved '‘b^  accumulated  bond  commit-: 
to  93.76  per  cent  and  acid  con-  dates  cannot 

sumption  i.s  down  considerably,  “f  met.  .Mr.  Roman  says. 
Underground  conditions  havC|  The  calling  ol  meetings  of  the 


.lean-.l.  Gourd,  president  ol  St.  Lawrence  River  Mines  Ltd.  tN.P.L.),  a  Canadian  explora¬ 
tion  and  mining  company,  with  otfices  in  Montreal,  announces  the  recent  election  of  three 
directors  on  the  board  of  the  company: 

Henry  J.  Wolff,  partner  of  Chadbourne,  Parke.  Whiteside  &  Wolff.  New  York  attorneys,  who 
is  also  President  of  Sherry  Netherland  Hotel  Corporation  and  a  director  ol  Carey,  Baxter  & 
Kennedy.  Inc.,  and  others. 

.1.  Emerson  Thors,  partner  of  Kuhn.  Loeb  &•  Co.,  New  York  investment  bankers,  who  is 
also  a  director  of  Vcrilux,  Inc.,  Pittsburgh  Metallurgical  Company.  Inc.,  and  others. 

The  Honourable  Senator  Paul-Henri  Bouflard,  L.L.D.,  Q.C.,  Quebec  City  attorney,  who 
is  also  president  of  Quebec  Savings  Bank,  a  director  of  Mercantile  Bank  of  Canada.  Adminis¬ 
tration  and  Trust  Company.  Dow  Brewery  Ltd..  St.  Lawrence  Cement  Company,  and  others. 


proven  more  difficult  than  anti-  series  “.A"  and  'B  '  bonds  will  u  ^ 

cipated  with  numerous  faults  and  no  doubt  bo  necessitated  by  the  DSOf  HOm  CUtS 
wide  diabase  dykes  presenting  company’s  inability  to  meet  the  .  ,  .  , 

unexpected  problems.  Mr.  Roman  retirement  dates  on  its  bond  in-’ AHnitlOndl  OfG 
states.  debtedness,  Mr.  Roman  says.  1 


Silver  Standard 
Selling  to  Japan 


iBralorne  Pioneer 
I  Mill  at  Capacity 


)  Bishop  Drilling 
^  In  Kentucky  Area 


Toronto  —  Three  additional  Silver  Standard  Mines  Lid  re¬ 
diamond  drill  holes  have  heeniports  negotiations  well  advanced 


review  were  valued  at  $7,266,- 
911.  up  from  $().263.233  in  tht 


Pre-production  expenses 
;  amounted  to  $757,646  compared 


Working  capital  at  the  year* 


Ifrnm  thn  rp.;iiltc  nh*uin.xfi  r.n  thp  I  oronto  —  Three  additional  Silver  Standard  Alines  Ltd  re-  Braiorne  Pioneer  .Aimes  l-ta..  ^.7  .  y.v,  ^  T  1  ■  with  591  944  tons  in  thn 

iiiom  me  results  ootainiHl  on  the  -  .  „  u  1  u  ..  j  jirpnnric  that  its  flniatinn  mill  8II0W  the  millldrift  exposed  20  feet  averaging  I  'n 

adjoining  property,  he  says.  diamond  drill  holes  have  heeniports  negotiations  well  advancrd|repo«s  mat  id  ttota^^^  m  1  nasL  operate  at  capacity  until  the|7.82  per  cent  copper.  1.25  ounces .'’‘’ar.  Production  was  25.- 

Balance  sheet  at  April  30,  19.59,  completed  by  Deer  Horn  Minesifor  the  sale  ol  iron  ore  concen-'  hasis^^fniinuina  a  shut  date  of  March  31.  1963.  isilver  and  0.12  ounce  gold  acro.ss  132,9.50  pounds  copper.  29,854 

nvi-c  pash  nf  «7i  RM  anrl  in.  p.-c  t  .a  . .u,,  r— .  xu.L  .  .  .  „  OCdy  Ddsls  follow  lOg  3  smU-tlOwn!  .  ...  .  _ I  „  . .  nmii’cs  Bold  aiid  198.245  ouiiec.s 


^  iShows  cash  of  $71,814  and  invest- Ltd.  from  the  270-foot  level  in  thekrales  to  .lapan  from  the  eom-I„f  spveral  weeks  —  -  -  ---  — «  •  --  - . - .  -i  a  -.u 

C  -  ""  Moresby;  The  shut-dowm.  according  to' ^‘‘"8  f‘Hciently  T'  ’"*"'''^''00^^^^ 

San  Francisco.  --  Bi.shop  market  value  ,d  $11  Cur- e’„mpanv’s  Cobalt.  Ontario,  Island  in  the  Queen  Charlotte  [president  F.  R.  .loubin.  wa.s  due  “‘'‘look  at  the  Lorado  mine,assays  from  chip  samples.  a  opd  157  446  ^ 

Company  announced  the  comple-;rent  liabilitic.s  total  $..146.  property  according  to  Denison  I  Lsland  group  off  the  British'lo  the  mill’s  inability  to  dispose  ’’"r^^^jfforeJious  war 

tion  of  a  three-month  drilling  ;Denny,  president.  'Columbia  coa.st  of.  nr  adequately  store,  concen-  ^bt*  financial  succes.  of  the  t ion  lor  the  fust  t^hree  years  "  . 

program  in  Kentucky,  having  i  Res’ults,  he  says,  seem  to  indi-  A  preliminary  metallurgicaljtrates  usually  shipped  fo  the  operations  is  sold  and  at  .30  cents  _ 

brought  ten  new  wells  to  produc-  Wine  rrOQUCTIOn  ^  ^  ^  ^  concentrate  American  Smelting  &  Refining  dependent  on  a  substantial  per  pound  copper  he  ““^pany  sipg^gjgy 

fion  and  drilled  four  shallow  dry  ,  |ui.„xL-  lore  .shoot.  ol  .4  per  cent  or  higher  ironl.smeltor  in  Tacoma,  which  has  m  tonnage  of  ore  ayau- earnings  p^e^al  comfortably  o^auay  rui 

bolfs-  .  „  First  6  /Vionths  ,  a  nat  hole  cut  the  zone  40  fceCcontent  can  be  produced,  theibeen  strke-bound  for  several  able  to  the  miU  from  ^ber  exceeds  $3.0(X).n00  annually.  Mr  q  «  xL  r  J 

The  ten  uxlls  arc  pumping  a  _  discovery  hole,  andicompany  says.  months.  mines,  and  negotiations  are  being  Plexman  states.  .7  CApdOUS 

total  of  83o  barrels  of  43  degree,  —  Output  of  eight  of  15  within  the  zone  a  calcite  vein  as-;  The  company  currently  is  en-;  During  September  and  ‘hej““"‘'"““tj  l-  a  it  ~  m-  t.j 

gravity  oil  per  day,  ‘oy  ''hich  ^  ,,4  „^,nj.e8  silver  across, gaged  in  a  five-hole  drilling  pro-lfirst  part  of  October.  Bralorne|‘>“b“>“"  ‘°  ‘b's  Problem.  ChlboUCaiTiaU  M&S  ,  ^ 

t^he  market  price  is  $-.60  showed  increases  in  June  six  inchas.  Several  narrow  calcile'ject  which,  it  states,  could  helpiore  was  trucked  to  the  Pioneer  The  accelerated  explorationl  “  , reports  foi  the  9  months  ended 

barrel.  Bishop  has  a  40  percent  ^  j.j  j  months  of  1959.  vTins  were  in  cIo.se  proximity  prove  up  the  first  obiective  of  cyanide  mill,  completely  curtail-  program,  report  states,  has  ex-i  — —  |Septembcr  ,30th  19.59  net  earnings 

interest  in  the  properties.  compared  with  the  corresponding  carrying  low  values  in  silver.  ^  million  Ions  ot  ore' ii  resultsiing  Pioneer  milling  for  that  pe-  tended  the  lite  of  the  Lorado!  Chibougamau  M>nmg  &  .Smelt-, after  all  charges  of  $970,000. 

The  wells  are  on  the  company  ^  '  o-riods  the  Dominion  Bu  •'I  second  hole  cut  the  zone  30  are  as  favorable  as  tho.se  ob-  riod.  Although  a  sati.sfactory  gold  mine  at  least  into  1961  and  theie|ing  Co.  Inc  reports  that  its  ac-|equal  to  22  cents  a  share  on  out- 

adjacent  Milby  -C  and  "E  rear  ol  Statistics  reports  feet  east  ol  the  original  hole.  1, a, ned' in  the  drilling  of  the  lir.sl 'extraction  was  po.s.sible.  the  is  a  reasonable  expectancy  otitivities  during  the  period  Janu-jstanding  stock,  as  compared  with 


The  Lorado  mill,  he  says,  now:20  tool  of  the  west  wall. 


ounces  gold  and  198,245  ounces 


property,  according  to  Denison  I  Island  group  off  the  British  1  to  the  mill’s  inability  to  dispose ■.  ‘^aiiiweii  s  enure  proauc- 

'Columbia  coa.st  of.  nr  adequately  .store,  concen-i  ^^be  financial  success  of  thc'tion  lor  the  first  three  years'the  previous  year. 


Mine  Production 
First  6  Months 


; Denny,  president 


compared 
1958  piTioi 


(adjacent  Milbv  “C”  and  "E'  ,  f. 

leases  totaling  72.73  acres  ,n  fiaU^Ucs  reports.  f 

Green  and  Taylor  Counties,  about,  J 

!  seventy  miles  south  of  Louisville  /“r  “sbc.sto.s.  cement,  clay 

1  in  fhc'Pitman  Oil  Pool.  ,  I 

The  average  depth  is  .540  fc^ot.  ““b  ,  ““wever.  output!' 

One  of  tv^o  drv  holes  drilled  “"b  ^ 


rear  ol  Stati.stics  reports.  ''oxi  ni  me  original  noie. named  in  the  drilling  of  the  lir.sl  :exiraciion  was  po.ssioie.  me 

?  Production  increases  were  re-  f'^iir  veins  were  cut  within  a  25  holes.  [tonnage  throughput  wa.s  lower 

^ ^ corded  for  asbc.stos  cement  clay  five-loot  core*  length,  all  contain-  _ —  - -  _  [than  estimated. 

‘‘  products,  gypsum.iron  ore.  lime.  '“8  cohalt  but  only  low  silver-  I  Dli./ir  '  '''b“  Hralorne  mill  now  is 

'salt  and  silver  However  output  l'‘bi*es.  31.  LfllnrienCe  IxIVer  'treating  about  4(Ki  tons  per  day 

,  of  coal,  gold  and  zinc  was  smaller,  Tbe  'bird  hole.  Mr.  D  e  n  n  y^  _ _ _  .while  the  company’s  cyanide  mill 

:,in  both  periods.  slates,  was  drilled  to  toid  Ibc^  is  treating  an  additional  300  tons 


on  these  properties  has  been  con-|‘“  bo'b  periods, 
verted  to  a  water  disposal  well.,  .Production  of  copper  an< 

Two  other  drv  holes  were  drilled. 'b“ 
one  on  each  of  two  j.^e-acre  bi't  down  lor  the  six  months.  Out 


zone  about  30  feet  above  the  in- 


Hrihed  '“'ckel  was  greater  in  the  month,  in  the  second  holcv 

drilled.,,...,  .  _ _  „.,’iThis  cut  three  inches  of  high 


St.  Lawrence  River  Mines  Ltd. 
slale.s  that  company  is  in  a 
favorable  position  to  produce  a 


l’eTses”"in  Monroe  and  Davies  P"’  ‘fd  and  cranium  was  iSl^ade  ^iIvTr  c^alcite^  and^  b^^^^^^^  Toronto  -  Nickel  Ofl.sel  Ltd.  I  Calgary .- Crusade 

Counties.  bown  in  .lunc,  bill  up  in  the  half-  Qne  foot  of  wallrock  “  eompetitive  price,  has  acquired  by  purchase  and|Corp.  Ltd.  announces 


tonnage  throughput  was  lower  j  production  from  this  mine  iorlary  1.  19.58,  to  June  30,  19,59.  wereinet  for  the  corresponding  period 
than  e.stimated.  'the  balance  ol  Ihe  contraetlmainly  confined  to  exploration  inilasl  year  of  $374,825,  equal  to  8'i 

The  Braiorne  mill  now  is, period.  'Ibe  vicinity  of  the  Chibougamau i cents  a  share.  Gross  revenue  for 

treating  about  400  tons  per  day  _  _  -  _ _  lanorthosite  mass.  Ihe  host  rock  the  9-month  period  this  year  was 

while  the  company’s  cyanide  mill! J-  u**-  mineraliza-jup  at  $6,9,54.000  from  figure  for 

is  treating  an  additional  300  tons  ^'USoUe  ndS  ACieagc  tion  in  Quebec’s  Chibougamau  j  same  period  Iasi  year  nf 
-gr  Jay  »  ^  -I  a  a  »  •  mining  area.  '$6,408,000. 

___! _  At  CdnbOU  MOUntflinS,  P'^d  of  the  company’s  liscnl:  Net  earnings  for  the  third 

U*  •  I  !  _  jycar  was  changed  to  June  SOiiiiiarter  of  19.59  amounted  to 

iNICKei  V/rTSers  i  .  r-  d  *  I  [from  December  31  to  permit  a|$333.000.  equal  to  7'.2  cents  a 


comprehensive  reporting  of  wini-jshare  as  against 


.  ,  -X  .  .  •  year. 

Louts  J.  Brunei.  Bishop  presi-  '  _ _ _ 

dent,  points  out  that  this  is  thei  . 
company’s  first  venture  in  Ken-  AOMICO  MlFIGS 
tucky.  it  also  operates  in  Cali-i  ^ 

fornia.  Texas.  Kansas.  Oklahoma. I  Toronto  -  .Agnico  .Mines  had  a 
Nebraska,  North  Dakota.  Wvom-  net  operating  profit  of  $42,114  in 
ing.  and  the  Canadian  provinces  August  to  bring  the  total  tor  Ihe 


either  side  of  the  vein  a.ssayod'  ‘'“•“'Tihium  mining  properties  option  a  block 


chase  and  9^fP-  announces  the  acqui-|pj,  quarter  net  fo  $315,024,  equal  to 

properties  s'l'®'’  ”1  interest  in  over  one  Exploration  within  Ihe  Chibou-  7  cents  a  share. 


of  Alberta  and  Saskatchewan. 


D'Eldona  Gold 


eight  months  to  $268,147.  .Andrew 
'Robertson,  president  reports. 

During  .August,  metal  produc¬ 
tion  totalled  $138,085  Irom  Ihe 


il4  ounces  and  three  ounces,  res- 
ipeetivelv. 

I - 

United  Asbestos 
Sales  Gain  Widely 


D'Eldona  Gold  .Mines  Ltd.,  has, treatment  of  9.6.50  tons  of  ore.  ..ment* 


—  Sales  and  ship- 
a.sjM’sto.s  fibre  Irom 


are  near  Montreal,  and  a  small  g^ygring  about  7.800  acres  located  I  ^dlion  acres  in  the  Caribou  anorthosite  ma.ss  center-  In  Ihe  first  quarter  of  this  year 

, pilot  plant  is  located  in  the  city,  jp  Duprad  Twp..  Noranda  area,!|^Io'*^t^**'s,  northeast  .Alberta,  on ij  around  the  Henderson  mine  there  was  a  net  profit  of  $247,000 
I  The  eolumbium  concentrating  Quebec.  B  W.  Lang,  president, ! by  the  vast  Home  Oillp^^.pgj  j,y  Campbell  Chibougam-  nr  5‘'2  cents  a  share,  while  in  the 
process  owned  by  company  has.gigip;;  jp  annual  report.  Holdings.  'pp  Mines  Ltd.  and  under  explor-  initial  quarter  of  1958  there  wa.? 

Iheen  improved  and  tested  in  the|  I'hese  properties  adjoin  con-  Warren  Hunt,  consulting  gcolo-  ation  by  (’hibougamau  Mining  &  a  net  loss  of  $29,539. 

Hlniled  Stales  and  that  a  40  prr  Vauze  bn  the  west  and  gist,  went  in  by  helicopter  to  the  Smelling  on  a  reimhiirsoahle  In  Ihe  second  quarter  this  year 

!cent  pyrochlore  concentrate  with  Macdonald  Ground  on  the  north,  acreage  immediately  it  was  filed  basis.  [net  earnings  were  up  at  $390,00(1 

a  recovery  ol  about  80  per  eenti'pi.jp  most  favorable  areas  will  be^on  at  the  end  of  September  to  do  This  accounlorl  for  about  .AOior  9  cents  a  share,  from  $89,340 
jcan  be  produced.  explored  by  Diamond  Drilling,  a  survey  and  reconnaissance  ofjper  cent  of  the  latter's  work  dur  jor  about  2  cents  a  share  in  thB 

,  The  overall  costs,  it  is  poinled'^le  T.ang  says.  Ihe  general  area.  A  partial  re-iing  the  lalesi  period  'second  quarter  nf  last  year. 

out,  allow  a  good  margin  ol  pro-i -  - 

fit  even  at  present  prices  fori 


’  second  quarter  nf  last  year. 


acquired  a  75  per  cent  interesti  For  the  eight  months  eiidixf |,aiip  ni'me  ol  United  As-'sueh  eolumbium  concentrates, 
in  70  acres  in  Beauchastel  town-. .Aug.  31.  production  totalled  *L'ibp^(P,s  Cppp  —operated  bv;  Negotiations  are  continuing 
ship.  Quebec,  adjoining  the  pro-  033.101  Irom  67.9.30  Ions.  ■  ,  ...  .  . 


prrty  of  R.  M.  Nickel  .Mines.  r,|  Stopping  operations 


and  iincfer  agreement  with  Ihe'with  a  number  of  important  eoii- 
'''''  American  Smelling  and  Retining'cerns  interested  in  Ihe  purcha.sei 


D.  Cameron,  president,  slates  inThri.stopher  .Mine  continued  to  companv  and  its  wholly-owned  ol  its  concentrates. 

the  annual  report.  show  high  grade  ore  and  improv- ,  g,.p  /\sbeslos  ofi  - — -  --  I 

An  exploratory  program  will  ed  silver  values  are  being  dis-  Qppb(.p,  '|,id!  —  have  shown:  PAUDASH  MINES  ' 

bp  formulated  when  suflicient  closed  in  the  0  Brien  .Mine,  .Mi.  p-)gp|^pj  monthl.v  improvementi  Toronto. — Nothing  ot  commer 

information  has  been^  assembled  Robertson  stales. _ _ [since  February  of  19,59.  The  scc-jcial  importance  resulted  Irom 

~  ond  quarter  shipments  showed  [three  holes  completed  by  Pau- 

—  '  •  - a  gain  ol  219  per  coni  over  those'dash  .Mines  Lid  in  the  TurgeonI 

tor  the  first  quarti'r.  while  Ihe-River  area  ol  northern  Quebec.} 
I  ^ILT  r  /~kTT  A  I  A  15  r  third  quarter  showt'd  an  increa.se|\V.  G.  Wood,  president,  stated' 

A  J-iJ-J  X  'of  59.2  per  cent  over  shipmenls'tollowing  the  annual  meeting 

I  for  the  .second  quarter.  here. 

■  ■  ■  r  —I  xhe  dredging  operation  which  _ _ - . . .  I 

Transaefient  on  Toronto  Stock  Exchangt  has  been  continuing  for  the  past  5|ocQn  Van  Roi 

^riniinit  quotaiitms.  ori.  'id.  is.vio  jlivc  years  at  a  yearly  cost  ^1  , 

Saif!,  .siork  Hish  i.o«  Close  Sales  stiK-k  Hisi.  i.ow  cio«»  'approximately  $1 .8(K).()(K),  I  nitcd  Toronto.  --  Announcement  IS 

—  -  -  •  -  -  --  -  'oflicials  report,  completi'd  itsjobim^de  that  .1.  F,  Grasett  &■  Co..| 

.Armr  Gas  -id  Id  .Id  I  t.d.ooo  Maiiians  .03  .02'.,  .02', 'ot  dredging  Blac'k  i>ake  on  ihelon  its  own  behall  and  on  behall 

z.«oo.A,,ax  .ds  do  .KO  I  rdr^  in,"  rn5"''‘|24th  ol  September  la.st.  Oper-'Ol  clients,  has  underwritten  200.- 

4„'ijn  .\p  con.s  Id  i.i  3.V  I  ,1,121  Mprtai  2  JO  2  13  2  1,3  'aling  cosfs  will  thus  now  be  re-  666  shares  of  Slocan  Van  Roi 

30-ii«^■“c<luf  ':?!i  i  “’,,v  m  !!!  hv  ^>'>01"  *l’30.(Kin  pc-Mines  Ltd.  at  13  cents  a  share, 

1.1.800  .Anchor  1.3  i2'-.i  .1.3  ”400  .\ at  Pcip  3  10  .3  iMi  .3  10  imoiith.  The  dredge,  which,  with  payable  forthwith,  and  has  op- 

’dJ,:?!!  i  d  o’"  I'en  d.ooo  \  Coni  .29  Jd  2R  'jts  ancillary  equipment  cost  lioned  800,000  shares  at  prices 

'[!20^t1o‘’pr‘  iz'zs  I7>.3  17:7.3  i  m?"  s  dipehidr  70  do  lid  'aboul  $3,000,000,  will  he  .sold  and  Tanging  from  15  cents  to  ,30  cents 

640  Do  a'',  pr  10.2.3  19.00  19  00  ,  -/lo;)  jMc’ Oils  3  do  2.60  2.60  ithp  Capital  rccovcry  used  to  re-  a  sharp. 

4Sb!I"  o  :d’'2  7^  I  d  w  Ndddhia'nrt  '  m  '  w  ‘  P“-'’  preprodoction  costs.  ,  Slocan  has  acquired  a  work- 

.3.938  Bala  .n.3>!  0.3  .0,3  j  ,;,„o  bkaita  .3.3  '..3.3  .33  •>  is  expected  that  313  an- 'ing  option  on  28  mining  claims' 

SSua  2;“  i:S;d  ’d”,  'Hd  "'w  '•?  i"  McClintock  Twp„  eastern  On-, 

16.500  caiaita  .33  .48  .33  i  12,471  Permo  pr  1.09  1.1)2  i.'oj  niade  concerning  negotiations  tor  tario  mining  division  for  $46,000 

“r-„-  "d'-d  "tS  ^3'dd  i  MOO  Peruv  Oils  i:2.3  voo  pzs  acquisition  ol  an  inlere.st  in  an  cash  —  payments  to  be  made 

4:200 caKeri  '  :43  :4,3  '  4.3  i  'jddS pwmps  ‘ jls  ^ M  '*8  Company  in  an  Indus-  over  a  22-month  period  —  plus. 

4,200c  Oil  Lds  1.20  no  1.16  I  72;iuopia,e  83  .76  85  try  closel.v  related  to  Ihe  eon-  |0  per  cent  of  the  authorized 

i:,300  C^ou'«u  ail  :7.3  :7.3  20  OM Pn)l'o‘Va”s'  2  55  ii'i"  240  ‘'“'ypl**''’  asbc.stos  libro.  .share  capita)  ot  a  new  company 

1.985  c  s  Pete  3.6,1  3.W  vis  jloflo «uonto  '  '  ’  ll  '.u  .11  Uompan.v  s  auditors  ollicials  to  be  formed  if  the  option  is 

17.400  c  chieiin  1.08  1.02  i.pb  4.800 Ran?er  1.40  1,30  1.35  istafe  are  preparing  a  balance  exercised 

Md  2:od  5:^2  ,  -  -dd'.  ::k  _ _ _ _  i 

;2,7’25C  Hich  Cr  .37  .33  33  1.820  lio.v.-iiiii  6  75  6.4.3  6  4.3  and  expenditure  lor  Ihe  period’  ORCHAN  MINES 

Sc  h"  9:.m  8:8^  '  IdSeh.'f''  Z  S^pt^  Toronto.  -  Diamond  drm  hole 

?.«40  Do  Wts  A. on  1.7.'i  .*1.(10  1  3.06!S  SHrrpff  11'*  l-'‘«  1.10  :-''noiU>  IHIS  ailaOlC ;  iQi)  ihe  Cote  group  ol 

6.794  Cdn  W  O  174  I.HO  l.h.'i  8,383  SalfUilu  j  ^4  34  ,a  ropofl  lO  .>harehold(TS  will  be  ploimc  nf  nrrhan  Vlinnc  MH  im 

925  Chartci  cm  1.15  no  no  2.200  secor  K.ff  3  85  3  6,3  3  80  .  ,  ,  ,  j,  e-)n  5u  uicnan  .Mines  Ud  mi 

•nocom  Pete  2.40  2.31  2.3.3  :  3o.i(Ki South  I  18  .16  .17  mcantimi,  II  Can  {be  Mattagami  area  ol  Quebec' 

•1,130  c  .vilenbce  .03  .03  .fl.'>  i  i;>, MU  sp(M>niM’  I  '  13  .19  ne  stcu('Cj  Inal  tile  company  s  has  intersec’tcd  *^54  tee!  nf  im-i 

3:S  2:^  2:^  li^  “  ““p'hi 

4.800  C  West  Pete  3.55  3.4.3  .3..35  ,  5.00(1  rex  Cal  16  .24W  .26  I.  .3.<.  (XCfiCKO  „r  aeo  (eel  to  696  feet  in  the  hnip  ! 


Ltd.  —  have 


PAUDASH  MINES 


THE  OIL  MARKET 


Transaefient  on  Toronto  Stock  Exchangt 


K'ln^ing  quotationii,  Orl.  *10.  19.310 
High  Lou  Clu&e  Sales  SOK'k 


High  Low  do*' 


Announcement  is 


S.SOU.Armr  Gas  .13  -13  .13 

2.600  -A, tax  >.3  .6(1  .60 

4.. ‘)50.\P  Con.s  16  4.1  ,4.1 

2.-j50  .•\minfx  2..Vt  2..V( 

no .800  Am  Lodur  .10  .10 

13.800  Anchor  I.S  .1-3 

.17.200  .Asamera  l.-’O  I.O.t  1.12 

10,830  BaiJev  Sel  A  7.25  6.60  6.95 

220  Do  pr  17.75  17.75  17.75 

WO  Do  ,)■%  pr  19.2.5  19.00  19.00 

.3.000  Banff  1.0,3  l.Oft  1.03 

40.500  Ba.-vco  .32  -76  .78 

.■5.938  Bala  .n5‘2  0.5  .0.5 

1.. 500  Bralsa  60  ,5ri  55 

6,000  Brilalla  2. ’21  l.fi.5  2.10 

16.500  Calalta  53  .48  ..)3 

1,915  Cal  Ed  22. 2-5  20.7.5  20.87 

1,000  Calvan  Con  3. .50  3..*)<t  3  .50 

4,2(X)  Calverl  -15  .45  45 

4.200  C  Oil  Lds  L  JO  110  1.16 

MOO  Do  wts  .39  .35  .39 

1.500  CvS  OU  wLS  .80  -7,5  .7.5 

1.985  C  S  Pete  3.6.(  3.25  '(.25 

17.400  C  Chieftn  1.08  1.02  1.06 

9.040  (*dn  Dev  3.45  3.25  3. .30 

16..505  C:  Ex  Gas  2.20  2  06  2  12 

:2.7*25C  High  Cr  .37  .33  .33 

6,383  C  Hitmcsld  1.0.3  .99  1.00 

6.s366  C  Husk.v  9.00  3.8.5  3.95 

2.640  Do  wts  5.00  1.75  5.00 

6.794  Cdn  W  O  1  74  1.60  1.h5 

925  Charter  fhl  1.15  1.10  1.10 

500  Com  Pete  2.40  2.31  2.35 

•L180C  .Allenbee  .05  .05  .05 

37.799  C  Dragon  .30  .26  26 

3.770  C  Mic  Mac  3.0.->  2.90  2.90 

4.800  C  VVest  Pete  3.55  3.45  3. .55 

105,175  Cree  wts  53  2.54  2.23  2  .50 

7.731  Dev.Pal  1.07  .97  .97 

1,850  Dome  Petp  9.60  9,30  9  30 

3.150  Duvex  .06>^  .06' 2  .07 

2-5,350  Dynamic  1.14  1.03  1.14 

2.322  Fargo  1.20  .1.95  4.00 

8  )0  Fr  Pete  pr  6.(K'  5  75  5.75 

2.560  Gr  Plains  12.37  11.12  11.2.5 

2.. 580  Home  OU  A  12.50  11.75  12. (HI 


5,939  Do  B 
4, .335  H  B  Oil  G 
600  Jupiter 
9.550  Kroy 
T25.900  LI  Pete 
’24,031  Lonapoinl 
1RO.000  Lynx 


,18  I  68.000  Majtrans 
I  2.700  Marigold 
’  I  500  Mavfair 
'  5.121  Mffdal 

;  18.600  Midcon 
?  I  9,342  Mill  (  ifv 
400  .Nat  Petp 
6,o0fl  N  Cont 
i  3,600  N  Davtes 
'  1.419  N  Superior 

!  2.100  NC  Oils 

Jl  !  5.640  Do  wts 

'!:  I  3..500  Northland 
!  8.41)0  Okalta 

i  1 1. 2.11  Pac  Pelf 
61KI  Pac  Pete  « 
5-  !  12,471  Pernio  pr 

'  7,3I)'(  Peruv  Oils 

,,  !  46.710  Pelrol 

,7  3,090  Phillips 

I, a  '<  72,100  Place 
2:  ,  7. 900  Prairie  Oil 

20.000  Proeo  Gas 
5,000  yuonlu 
4.800  Ran?er 
■;!;  5.500  Keel  Kxpl 

1.  I  8.181  Koeki  I’fif 
I  1.820  liovalile 
“  !  4.500  Sand  H(v 

!*■>  '  3,405  Sapphii  f 

00  ,  1,065  Sarcff 

h.'i  3,123  Satellile 
10  2,200  Secor  h’l  ff 

1.5  ;  30. KKI  South  I' 

05  i  13,610  SpiMtniM’ 

26  ;  7.643  Stanwt’Il 

90  •  2i-420  *Sub  Oil 

■>•*»  5,000  Tex  Cal 

•>o  '  t.ioo  Tidal 

9"  ;  3.500  Do  Wts 
30  j  5.985  Tri. id  Oil 
07  I  423  L  Can.so  vi 
14  21-780  rn  Oils 

‘HI  7.(KI0  Wayne 
75  4.5(H)  Wespar 

2.5  30.800  \\  .sburn© 

(HI  8.549  W  (  dn  OG 
2.5  400  D(»  wts 

17  ,  4.575  W  Dei  alla 

«3  t  1.200  W  Lea.se 
41  '  3.500  W  Naco 

•20  126,500  Van  Can 

40  3.735  Dalliousie 

I?'-?  1.000  SW  Peto 


WHEREVER  YOU  GO 


1.20  I  19  1.16 


1.08  1.02  1.06 

1.45  1.’25  1.30  , 

2.20  2.06  2.12  I 


1.01  .99  1.00 

9.00  8.85  8.95 

5.00  4.75  5.00 

1.74  1.60  1.05 

1.15  no  1.10 

2.40  2.31  2.15 


ORCHAN  MINES 

Toronto.  —  Diamond  drill  hole 


TAURCANIS  MINES 


porlant  sulphides  from  a  deplh| 
of  4H2  feel  to  «%  feet  in  the  hole.i 
J.  P.  Dolan,  president,  reports.! 
Assays  are  awaited  on  this  hole! 


1  30  1.15  1.30 


11.62  11.12  11,2 

12.62  12. (»  12.1 

1,71  1,64  17: 


Toronto.  Faurcanis  .Mines  has  yubieh  was  IcKalpd  HNi  feel  south 
developed  an  ore  length  ol  :f4,T  \'„  m;; 

ft.  to  date  on  Ihe  new  bottom  _ _ 

level  at  H2.i  It  .  it  is  announced  <  itAKi.iiovT  .viiNts  i.ru. 
by  .1  T,  Byrne,  vice-president  ‘'’‘Kmunt  .vimei  i.ui.  advi.xes  that 


by  .1  ’T'  Byrne,  viee-f 
and  managing-director 

Milliken  Lake 
Starts  Additions 


an  additional  5,000  .shares  at  bO  fents  a 
.share  have  been  isaued  undei  the  'O)- 
lion*  granted  to  full-time  employees  ol 
the  eompany.  Issued  capital  is  2,005.910 
Rhares.  leaving  994.09(*  .shares  m  the 
treasur> . 


CANADIAN,  PACIFIC  EXPRiSS 

m*  07/£Q(/£S> 


JldlTS  AQalTIOnS  !  siperior  propane  I 

I  Sujieiior  Propane  Ltd.  advises  that  an 

I  _  addilionai  9,380  common  shares  have 

r  I  f  issued  at  All. 00  a  share  as  a 

Mllilkrn  l.,3kr  I'ranium  Mines  result  m  the  exercising  ol  stock  pur- 
Lid.  reports  it  has  .started  con-  "■urranls  attached  to  the  4  per 

stniftinn  nn  aHHitinnc  in  1,C  *'"’<•  dfbenturee.  seriei  "B”. 

silUCTlon  on  aonilions  lO  its  There  are  now  384,080  common  shares 

crushing  and  grinding  plants  to  outstanding. 

take  advantage  of  pebble  grind-  - 

ing  UNLISTED  MINES 

Under  this  process,  a  portion  .suppu.d  b,  g.  e.  u.iie  *  co.) 
ol  the  ore  of  the  required  size)  „  o.i*  zu.  issa, 

'IS  segregated  from  the  teed  to  Bid  offer  Bid  ofier 


To  Every  Point  of  tHe  Compass 

'I’n  Peru  .  . .  Penang  ...  Los  .Angele.s  . .  .  I-ondon  ...  to  countries  near  and  far 
go  imporlnnt  industrial  i  heini.  als  from  .Shawinigan  riiemicals  Limited. 

T’o  every  point  of  ilie  vompa.ss  go  proriucis  whi.  h  set  a  world  standard— 

Shawinigan  “S”  brand  (  anfif/ifin  (  arbide  in  the  familiar  green  drums, 

.A(ctylene  Hla.  k  for  dry  .’ell  batteries.  .Aceii.  .Neid  and  .Acetic -Anhydride 
for  the  textile  and  leather  proce.ssing  fields,  to  name  only  a  few., 
f-lhawinigan  prodiu  is  have  long  been  known  the  world  over  for  consistently 

high  quality,  riie.se  (’anadian  made  .  benii.  als  fulfill  the  growing  need# of 
expanding  eeonornies.  .’onirihule  to  belter  living  for  many  and  distant  peoples. 

Behind  the  world  recognition  of  these  Canadian  chemicals  lies Shawin^an 
research.  In  Shawinigan  laboratories  our  peojile  are  constantly  exploring 

fiesti  wavs  lo  iinfirove  your  products  and  processes. 


IceGp  your  travel  ,fhe  mlll  before  fine  crushing  and  .vhxuni 
I  instead  of  steel  balls  in 

m  funds  sate!  the  secondary  mills. 

The  safe,  convenient  way  ft.  U.  Lord,  managing-director. 
r-  to  carry  your  travelling  stales  that  the  changeover  to  iilw  iiin 

>11  i.  money  .  .  .  cashable  only  avoid  the  expense  of  sled  jjrind-  Broan  Chib, 

W-V  countersigned  by  involves  considerable 

ffj  «pc„dl,«ro  bu,  i.  p.r,;S„S 

ML  countersigned.  of  the  continuing  program  to- J»v 

jBSL  „.  ,  ,  ,  thf  competitive  production  con'vauze 

Obtainable  from  any  <,(  uranium  in  the  post-contract  Dadaon 
Canadian  Pacific  agent  neriod 

or  from  most  banks.  ^  Franltslr 

”  ■  ■  Garland 

'X  hen  sending  money,  use  Cana(lian  Husky  Oil  Ltd.  advises  that  Gibson 
Canadian  Pacific  Express  money  additional  2(w  common  shares  have  Glencona 

....U,.,..  .  .t,  -  -  .V,  ’  been  issued  at  111.00  a  share  as  a  result  Hastings 

orders  — safer  than  cash:  nf  tha  avaroixii."  nl  ni,rnl,>..  U..ar.  Ui.II  Imn  1 


rhase  plan.  Is.sued  capital 
.shares.  Icavinj  1.941,225  »h; 
ircasuiy. 


Hid 

Offer 

Bid 

Ofier 

.Aij.sam 

3 

.Main  Oka 

.>0 

6(»  1 

Afunu* 

.10 

40 

Martin  Bird  5 

7 

.\c(ni  \ TC 

20 

30 

Mat.  Lake 

3*4 

.Xrnofd 

I'rl 

Murray 

28 

32  1 

Ass.  I>evp. 

.s 

R 

Monof 

32 

40 

AtUs  Chib 

3 

6 

Miller  Cop 

$ 

R 

Bald  Min 

S 

7 

.Nat).  Mai 

10 

13 

Hr<);fn  Chib. 

5 

10 

Nat  Fx 

15 

.. 

Beimont 

6 

10 

iNipiron 

10 

75 

Big  -N'elt 

15 

25 

;  Nor  beau 

65 

75 

Bracemac 

8 

10 

North  .Matt 

11 

27 

Cdn.  Jav 

ll^^4 

12V4 

Okiend 

5 

7 

Cap.  Oil 

25 

30 

Pa  seal  is 

L5 

21 

;  Con  Vauze 

75 

85 

Quedon 

-- 

5 

Dadaon 

12 

16 

Quejo 

3 

5 

Elw  .Mng. 

3 

5 

Rand  Mai 

5 

7 

Frankain 

— 

30 

!  Sheraton 

42 

46 

Garland 

4 

6 

St.  Jude 

— 

10 

Gibson 

5 

10 

St.  Helen 

40 

Glencona 

y% 

1 

.Scott  CTub. 

1 

3 

Hastings 

80 

90 

Selby  M 

4 

R 

Hull  Iron  160 

170 

StarlUot 

2 

4 

Independlg 

7 

10 

Tarpoint 

1 

.1 

Kenmac 

1 

2  ; 

1  VaJmont 

6 

:o 

Lake  sS  Ir. 

20 

.30 

Wm.  Leys 

— 

:o 

Lun  F>ho 

33 

40 

Voung  n 

14 

18  ' 
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10  THE  FINANCIAL  TIMES.  OCTOBER  23,  1959  ^  ^  A  HAROLD  F.  RITCHIE  anism  should  not  be  allowed  toiby  the  question  whether  the  re-,important  of  all,  because  the 

■  ^Oy  V^GfS  f\©S©ry6S  ACIGQUQTQ  aod/mmtajcmt  straws  in  the  wind  about  Tory  success  in  the  election  un 

■  m,  I  »•  ^  APPOINTMENT  <«  ❖  ❖  better  house  keeping  and  greater  doubtedly  owed  much  to  tiM 

Income  From  Production  Or  for  Alta.-California  Line  """  '  have  - - - - 

Alminex  Expands  Widely  ^  _  sp.nso.  *,^..,.0=1,,.™=  pr.i«. .  .yi- 

nf  fHe  Aiherta-f'alifnmia  ^340  denced,  said  Rlr,  Smith,  by  the 
Net  income  of  approximately  [to  the  end  of  the  year  for  de- Aioeria  Lajiiomia  j„  ^a„y 

$1  million  from  production  is  an-  [  velopment  of  additional  income  million  natural  gas  export  project  exploration  had  not  advanced  to 
ticipated  by  Alminex  Ltd.  for  the  [and  exploration  are  about  $1,200,-  have  contract  arrangements  with  a  point  where  daily  quantity  can 
year  1959  F.  R.  Burton,  president,  [000.  Firm  arrangements  have  45  producers  controlling  gas  re- be  determined  for  contract  pur- 

states  in  an  interim  report  to  j  been  made  with  the  company’s  jo  grea  of  50  000  square  POses,  yet  the  producers  have 

shareholders.  This  income,  it  isi bankers  for  a  line  of  credit  ol  aik^^.o  readily  committed  the  gas  to  the 

pointed  out,  would  be  about  33  i  $5,000,000  which,  together  with  "^“^s  01  Aioerta  seaimentary  pj.gjggf  yjg  letter  of  agreement, 
per  cent  greater  than  figure  for  [  production  income,  will  permit  basin  just  East  of  the  Rocky  open  agreements  have  also 

1958.  unhindered  development  of  prov- Mountains,  officials  told  a  hear- been  negotiated  with  several  .....  . — ...  ,  rnnnrrvs  tare  m  rne  *•  i  u  •  u  ■ 

Net  income  from  production  en  properties  and  a  continuance  ing  of  the  Central  Power  Com- Alberta  producers  giving  the  :  '  ■  u  j  t  f  ^  »  f  1  (Continued  from  Page  11  Meantime  Labour  is  being  ad- 

for  the  first  seven  months  of  of  exploration.  mission  here.  project  first  right  to  purchase  hands  of  a  lew  state  planners - - - vised  on  all  sides  to  pick  up  the 

1959  amounted  to  $532,380,  after  In  the  first  seven  months  of  a  total  of  94  senarate  contracts  discovered  by  these  produc-  whose  creed  harks  back  to  the  j^g^gafter  the  going  may  become  P't'Ces.  The  trouble  is  that  the 

royalties  and  production  costs,  this  year  Alminex  participated  u  ^  k  t  ^  South-  ^  feudal  “Lord  of  the  manor  eco-  g  nttle  harder  if  only  because  leaders  of  the  party  are  undecid- 

Administration  and  general  ex-  with  Home  Oil  Co.  and  others  in  options  have  been  entered  western  Alberta.  nomv’’.  mo,,  ed  what  nipces  tn  nipir  im  rnn. 

penses  for  the  period  totalled  drilling  and  completing  28  de-  into  for  the  purchase  of  dry  gas  -  ]'  «  “P' 

$37,930.  velopment  wells,  of  which  26  from  23  different  fields.  '  1  Finally,  may  I  say  that  the  of  low  yielding  equities  into advice  comes  from  the 

Despite  reduced  production  al-  were  oil  producers  and  two  were  Estimates  of  reserves  and  IVIflIoQQrOSSCQ  fViall  xT  free  economy  is  essentially  a  fixed  interest  securities.  right  and  left  wings.  The  left 

lowables,  oil  production  aver-ldry  holes.  availability  of  gas  from  sources  n  LI  EDA  peace  economy.  War  generates  However,  the  long  term  pros-  diehards  are  determined  to  keep 

aged  1,210  barrels  per  day  and  Of  the  total,  21  oil  producers  i”  southern  and  central  Alberta  r  rODl6ni  lOr  1  .U.  Anthony  P.  Podesta  and  promotes  statism.  No  people  pects  for  first  class  ordinary  the  flag  of  nationalization  flying, 

gas  production  averaged  2,410,-  were  in  the  Swan  Hills  field.  In  clearly  indicate  that  ihe  project  s  -  #  .  .u  can  be  more  desirous  of  peace  shares  remain  sound.  Now  that  hut  the  right  is  warning  the  party 

000  cubic  feet  daily.  this  field  three  rigs  now  are  requirements  of  4^2  trillion  cubic  ottawa.-Last  year  some  3,800,- f than  those  who  believe  in  free  the  bogey  of  socialism  has  dis- that  such  a  policy  would  keep 

The  Carstairs  gas  field  re-  being  employed  with  a  fourth  to  feet,  can  be  safely  met  from  i,  u  j  |P.  Podesta  as  Director  and  inose  wno  oeneve  111  nee  gey  ui  sue  ensm  uis  i- 

port  states  has  been  unitized  and  be  added  later  in  the  year.  present  known  and  probable  re-  jgj’  Canada  Post  Office.  I  Vice-President  of  Marketing  of  enterprise.  Let  us  hope  that  the  appeared  for  a  few  years,  the  po  e  for  forty 

a  gas  processing  plant  will  be  Up  to  August  1,  Alminex  parti-  serves.  ^  majority  of  them  were  i  Harold  F.  Ritchie  &  Company  statists  will  let  the  world  of  the  rise  in  dividends  which  started  years. 

completed  in  March  1960.  It  is  cipated  with  Home  Oil  in  eight  'u^’^^ute  that  swiftly,  safely  and  in  Limited  has  been  announced  Sixties  be  characterized  by  peace  all  Conservatives  now.”  Mr.  Douglas  Jay,  one  of  the 

expected  that  the  company’s  in-  wildcat  wells  in  Alberta,  all  of  project  condition.  The  reason?  They  |  by  J.  Edward  Ro.se,  President  and  prosperity.  The  shape  of  things  to  come  young  promising  intellectuals 

in  addressed,  pro- Mr.  Podesta  brings  to  the  ^  is  ’  indicated  by  the  Cabinet  who  jumped  on  the  Labour  band- 

$200,0(W  in  the  first  year  and  coming  winter  season  Alminex  ‘u/;  ®^P°”^"®eds  ,y  packaged  and  adequately  Ritchie  organization  a  broad  1  tnaoK  you  "  han-.ps  which  have  been  made  wagon  has  ceased  to  roll  He  is 

will  increa.se  further  in  sue- will  participate  with  Home  and  ‘foliyery  to  Alberta  ^  ' id*;  A  relatively  small  num- experience  in  the  marketing  of  statement  of  changes  which  have  been  made  wa„on  nas  ceased  to  roll.  He  is 

cessive  years.  associates  and  others  in  five  or  for  a  period  of  19  years,  could  not  be  delivered  be- drug  products  in  Canada  principles  which  I  firmly  believe  sooner  than  expected.  Mr.  Mac-  ^  ^  verdict  of  the 

All  plant  products  are  con-  six  exploratory  wells  in  North-  ,  cause  the  addressing  was  incor-  western  Europe  the  Near  East  hold  the  key  to  progress,  free-  food,  who  planned  the  Tory  cam-  last  three  elections  and  wants  to 

tracted  for,  Mr.  Burton  says,  and  ern  Alberta  and  the  Northwest  L"  mover  ot  the  Al^rta-  illegible  or  non-existent.  3,,^  Brazil  dom  and  security  for  all  Cana-  PU'gn  and  never  wavered  in  his  cast  nationalization  aside.  But 

no  problem  in  the  sale  of  in-  Territories.  .  They  did  not  even  bear  a  return  - - - ' -  ..  ,  -  Sixties  I  know  that  confidence  of  victorv.  has  been  fhere  are  deeper  causes  for  ais- 

rSir,o7rTr?  ?.Somci';?.,endtKi‘!:  O-*/  y:  ”''7‘  wha.  .  have  ,a,d  is  i,  .hat  is  .he  ,«h. 

sured  of  an  increase  in  earnings  ed.  Mr.  Burton  says.  At  July  31,  fZ  'ZZ  ^  °  individual  initiative,  offers  the  familiar  to  you.  I  hope  that  you  word,  with  the  hot  seat  of  Colon-  Oy  Promising  to  soak  the  rich 

from  further  development  of  the  19,59,  total  proven  reserves  were  'The  parcels  that  ended  up  in  f’cst  promise  of  maximizing  the  will  share  my  view  that  only  by  ‘ul  Secretary.  His  Liberal  tend-  ^“P’ 

Swan  Hills  and  Virginia  Hills  20,320.000  barrels  crude  oil  2,940,- ,  ^  P’Pclme  Undeliverable  Mails  Office  benefits  both  of  freedom  and  re-stating  the  foundations  of  our  encies  will  enable  him  to  make  porters  are  drifting  into  the  soak- 

oilfields.  000  barrels  of  condensate,  166,-  through  Idaho  Washinetnn  anH  during  the  past  year  are  on  sale  of  security.  What  we  have  to  faith  in  free  enterprise  can  we  ^  ^‘'esh  start  and  wipe  out  the  mg  category. 

Working  capital  at  July  31.020,000,000  cubic  feet  of  natural  Oregon  to  the  Californir  State  the  Post  Office  today.  They  guard  against  is  the  easy  but  effective^  demolish  the  half- ^yprus  and  Hola  Camp  blots  on  I"  the  party  there  is  a  strong 
1959,  amounted  to  $887,941  report  gas  and  2  470,^  barrels  of  Lj^  ”  include  everything  from  hob-  fg,^g  because  social  truths  and  fallacies  of  those  who  Colonial  history.  But  Mr.  and  influential  section  which 

expenditures  natural  gas  liquids. -  The  application  also  asked  for  ["u th^^rarell^ness  legislation  is  good,  socialism  or  preach  the  statist  creed.  Macmillan’s  most  brilliant  stroke  argues  that  more  socialism  and 

f  .  •  a.c.  Telephone  .  3,100  1.999  1.41  a  permit  to  import  from  Canada  ,  thousands  of  mail  patrons  statism  must  also  be  good.  !  _  ‘s  to  make  Mr.  Butter,  the  boss  "ol  less  is  needed  and  that  it 

Interim  liarillligs  “  ™"K,  :  it!  coas.  ..  c<,a,l.  The,  to  suide  u,  pa,,  .h.  pWall,  .t|  „  ^  Of  Ihe  Tory  Cenwi  otfe.  Robmus.  be  made  pala^ 

FIRST  »  Mo.NTHS  r*"'/  J’™?  Under  examination  Charles  contents  of  more  than  51,000  this  dangerous  delusion,  we  needlUPiJ€iltl  •  •  •  is  the  biggest  proved  Liberal  in  electorate.  What  is  happening,  of 

1959*  i958**Perjh  nonohue'"Bros.  !!  <39  418  0.73  Pcnnypacker  Smith  of  Calgary  separate  parcels  that  could  not  signposts  of  thought  and  action  (Continued  from  Page  1)  P^rty  and  you  can  be  course,  is  that  the  idealists  are 

*  .  *  ,  Jn'irue'lJarpow  ■■■  7n7  806  ^ice  President  of  Alberta  anci  which  assure  for  all  Canadians _ sure  that  this  will  have  an  in- out  of  touch  with  reality  and  the 

Mo*ore  corp.  .’..i  5.695  4.626  0^87  Southern  Gas  Company  Ltd.  —  Caip  in  the  Sixties  a  maximum  both  •  fluence  on  policy  making.  realists  are  trying  to  find  anew 

Imp.  Invest-  ••••  *74  620  ^  Pacific  .  ..  13.051  14,335  0.81  the  gas  producing  subsidiarv  of  Office  Auction  Sale  colossal.  It  could  bring  a  cash-in  .  ,u  1  j  r  wav  of  exoressin"  their  ideals 

Corby  Distil .  1.172  1,368  1.05  Aluminium  .  10,570  10,451  0.35  Pacific  Gas  anrf  pifcirilr  has  3  number  of  functions.  It  of  freedom  and  of  security  with-  ronoaion  invoctmonic  hv  for  Maudling,  the  leader  of  cxpressinj,  tneir  laeais. 

Ditt.  Scacrams  ..  20t599  19.902  2.35  Iakp«  Paoer  TIA  840  0  SB  *  wCIiiC  ii3S  dUCl  iIi]6CtrJC  tOiQ  «  *.  *.!_  ii  *•  r  •  ai_  i*  i  e  t  OH  CdnSdlBH  inVGStnflCntS  DV  fOr*  .i  rn  l.  r  i  u  i  '  . 

Hiram  walker  .  17,525  16.333  2.04  Ford  ^  the  Commission  that,  starting  in  ^  growing  .  the  Tory  young  hopefuls  has  also  .  ^  . 

M^Xif  *8i  Bleed  11  549  6  286  2  24  21.401  2.63  July,  1961,  Canadian  producers  merchandise  accumu- fpgg  enterprise  economv.  ♦  ’  u  i  been  rewarded  with  the  Board  of  C/^4>/  Cfribo 

^^'k^ouVr  .  ‘nt7  H~7aSs*  .:  Z  fo  0.40  would  receive  1?^  cS  per  ^  by  the  postal  service  du^^^^^  legion,  hat  would  leave  seven- ^gg^g  g„d  Mr.  Marples,  who 

^.“■TCwfries  :  "iw?  J:o?6  2:3“  &s“ce-  2  Ml'  2  388  i%3ab  ^ signposts  ["on  milhon  Canadians  pulhng  at  (Continued  trom  Page  1) 

falSdaru".  'iw  J:22  ?<r„*‘'Uir7ACabi.  ”o  cents  bTlMS®  ‘’'^material  But  most  important,  it  for  the  Sixties  say?  I  ^""g^g  tha”  ^s  ^aid^  L  lie - - 

- -  John  'i.abau*^  .  1,147  827  0.90  He  Said  that  after  that  dat  f^ff'^®  impress  on  that  they  should  stress  nine  points  expansion  that  is  said  to  lie  Transport.  His  enthusiasm  and  in  both  Canada  and  the  United 

Total  .  88,343  68,500  Rcnabie'^Mm” s*  '  'm  0  06V  P^yi^cnt  to  producers  in  Alberfa  f*’®  mailing  public  the  need  for  w-hich,  in  my  opinion,  constitute  ahead.  energy  can  now  be  turned  to  the  States  may  get  a  chance  to  lay 

MaeVssa  Mmes  !  219  268  o!o8  ^  would  increase  at  five-year  in- addressing  on  all  jhe  best  guarantee  that  the  But  this,  so  far,  is  only  a  road  problem  and  this  appoint- in  enough  ore  to  ensure  continu- 

FiRST  6  MO.NTHS  Bailey "s”burn  '.'  1,043  940  tervals,  reaching  21  Cents  per  forecasts  of  another  prosperous  rumor,  not  a  long  haired  one;  ment  must  be  greeted  with  con- ous  operations  through  the 

OM.'  stM?‘  Prod.  '''241  o.ss  J  !®  cubic  foot  in  1983  ^css  parce  s  never  decade  of  social  and  material  not  an  egg-heady  one.  Just  a  siderable  satisfaction.  Now  that  period  when  great  lakes  shipping 

Argus”  co?p**‘  '  li^s  ii334  0  71  Canadian  Dredge  ’815  ’811  2!o8  0  ucers  confidence  in  the  jg  gj^iUon  to  the  progress  will  come  true.  rumor  such  as  would  arise  if  one  one  family  in  three  has  a  car,  is  normally  closed  down.  This 

Brouian  Reef  V.'.’  ’40  ’7  ...  patY’^con^id.  300  7M  oIm  Ranger  Oil  63  76(d  51,000  parcels  OR  sale,  some  14,- First— Every  productive  system  saw  a  wolf  speculatively  eyeing  more  potential  Tory  voters  are  applies  to  Canadian  mills  only. 

Cons.  Di’seowy  433  452  0.16  S  Acceptance  1,511  1,390  10.07  Can.  Wallpaper  ’,  335  225  !  000,000  letters  and  cards  could  requires  Capital  and  capital  is  a  bunch  of  sheep  in  a  pen.  there  if  we  get  an  adequate  road  of  course,  since  American  mills 

ATiSs"stee?i*  ■■■■  ^i’76o  ^^’908  iM  ^^"Itar  o.  ... ..  1,279  1,065  .!!  Standard” Fu”c '!  108  '94  6  08  nf  cesult  of  saving.  We  are  boxed  in,  thoroughly,  system.  can  not  count  on  winter  opera- 

jol  7.0i^  J:7i  H'-ChU*’’  li  ili  Xh'^mVeTan  $16.000  had  to  second  V„,ggtgg  3aving  igdagg^  Both  as  to  the  Advantage*  Of  Youth  ‘7*’  jf  ^  strike  is  resumed 

Union  Accept.  ..  181  186  ..  cin.  Maiart"c  ’”2  ’168  0  02  K  ii  D ™  ^  be  tumcd  over  to  the  Receiver  by  the  rewards  of  the  free  mar- mg  money  and  let  the  chips  fall  “  after  eighty  days. 

Aigom  ^Uran'ium’.’  Hit  sIms  LSI  picon^ldse  .i’.!  2.677  3,253  o;7i  Kroy ’  011^*  *’  ’  '’3"ra(d '’*20  °  General  When  the  rightful  owncrs  ket  is  the  most  democratic  where  they  may  or  keeping  it  Another  interesting  appoint-  Even  on  the  Canadian  scene,  as 

interprov.  p.  L.!  8,’o46  sisos  1.59  crestbrook  '’ii4  '’2M  powe'r'"^?’  2  201  2  27®  could  not  be  located.  sourc*  of  Capital.  tight  and  apportioning  the  ment  is  that  of  Mr.  Heath  to  the  to  employment  and  industrial 

h”*b*“ Mining  4.401  2,740  1.60  sFloerud”  '’iss  '’i35  0  24  Can-^Bread*’  \  ’430  ’411  H? - Third— Discipline  by  consumers  blame.  We  are  boxed  in  by  sub- Ministry  of  Labour.  As  chief  whip  output,  the  steel  strike  in  the 

^aser  Co*  f:;;  ijeJ  Ml*  a79  jj" Decaiu  *  '’i48(d '’?o5*(d  •  ’  P*"master'**con5. .  T"  ”?ld  :  ^iptlDOStS  acting  through  the  market  as- stantial  foreign  short  term  in- in  the  last  Tory  government,  he  States  is  now  the  biggest  factor, 

Texaco  Can .  4,518  4.302  1.46  Heilman's  .  342  310  0.84  '  I'®’®  ® uigitffvitnf  sures  the  most  democratic  and  vestments  which  are  not  in  love  was  held  in  high  esteem  by  mem-  It  is,  next  to  money,  the  problem 

corp!*?nvHs’.  *’226  '’i5i  0.22.3  Houinger*  Com.*  1.336  1.3M  oM  f’??*''  P*ev'*pt.  1,152  2.434  HI  (Continued  from  Page  6)  efficient  application  of  capital  with  Canada,  merely  with  her  bers  on  the  other  side  of  the  most  discussed  in  industrial 
St  mag”"  *'970  ’C  005  Total  ■.r3'806  227  214  FonnT  Fa^rmer ' ! !  *’454  ®’«J  T  for  production.  interest  rates.  house.  If  the  unions  get  militant  boardrooms  throughout  this  in- 

Noranda  M.  5,807  4,723  i!29  Change  "  ’  ’  +24.93%®!'.''*'',^’'"*':  •  ,1.*^'*  ,  ai  wholly  dependent  upon  his  ow^i  pougth_The  State  has  a  res-  And  we  are  further  boxed  in  again,  this  job  will  be  the  most  dustrial  area  of  Ontario. 

^eco'VFnes"’..:;  l’2M  LSH  aw  “irt  7  months.  Niagara  wi^-e"  ' !  573  664  I'.Ts  resourcefulness.  enjoys_maxi-  ponsibility  to  raise  and  allocate - -  —— 


Anthony  P.  Podesta 


anism  should  not  be  allowed  to  by  the  question  whether  the  re-,important  of  all,  because  the 
work.  cent  straws  in  the  wind  about  Tory  success  in  the  election  un- 

better  house  keeping  and  greater  doubtedly  owed  much  to  tlw 
In  these  nine  points  I  have  controls  on  federal  spending  are  steady  cost  of  living  index, 
tried  to  set  out  the  core  of  our  sure  signs  of  a  comeback,  or  These  appointments,  together 
creed.  In  doing  so,  I  realize  that  whether  their  importance  might  with  that  of  Mr.  Watkinson  to 
I  leave  myself  open  to  the  possibly  be  over-estimated.  the  Ministry  of  Defence,  have 

charge  of  over-simplification  by  There  is  a  mood  to  admit  that  largely  gone  to  men  who  had 

sophisticated  critics.  But  surely  the  signs  are  real.  In  which  Ot-  special  advantage  in  their 
it  is  better  to  lead  with  positive  tawa  will  be  a  very  interesting  y(3(3th.  They  include  men  who 
statements  of  principle  than  to  pig^e  to  be  in  the  next  few  worked  their  way  to  universities 
lapse  into  mental  confusion  on  months.  via  the  grammar  schools.  And  it 

the  grounds  that  our  system  isj  _  seems  that  Mr.  Macmillan  is 

.so  complex  that  it  cannot  be  un-  ..  already  putting  his  one  people 

derstood  and  that  it’s  better  to  (jltlSCll  Idea  into  action. 

leave  our  country’s  fate  in  the  (Continued  from  Page  1»  Meantime  Labour  is  being  ad- 

hands  of  a  few  state  planners  — - - — — - vised  on  all  sides  to  pick  up  the 

whose  creed  harks  back  to  the  thereafter  the  going  may  become  pit^ces.  The  trouble  is  that  the 
feudal^  Lord  of  the  manor  eco-  g  nttle  harder  if  only  because  l^^ders  of  the  party  are  undecid- 
•  some  investors  may  switch  out  what  pieces  to  pick  up.  Con- 

Finally,  may  I  say  that  the  of  low  yielding  equities  into  flirting  advice  comes  from  the 
free  economy  is  essentially  a  fixed  interest  securities.  ’’Isl’t  and  left  wings.  The  left 

peace  economy.  War  generates  However,  the  long  term  pros-  diehards  are  determined  to  keep 
and  promotes  statism.  No  people  pects  for  first  class  ordinary  Ih®  fisg  (Jf  nationalization  flying, 
can  be  more  desirous  of  peace  shares  remain  sound.  Now  that  *^“1  Ih®  eight  is  warning  the  party 


states.  Anticipated  expenditures 'natural  gas  liquids. 

Intcrini  Larniiigs  ieu'  /e'lphone*  ’  2L21 

D  M  L  O  Paoer  .  2.91 


FIRST  9  MONTHS 


i?  Telephone 

iLcirillllilS  Bell  Telephone 

”  M  4c  O  Paper 

Can.  Industries 

MONTHS  C.  Z.  Canada 

3959*  1958**  Per  sh.  Donohue  Bros.  . 

f  I  ^  Tr.  Mountain  . 

ooo-s  omitted  Saguenay  Pow. 

Moore  Corp.  . . 
Can.  Pacific 


3.100  1.999  1.41 
24.217  18.672  1.24 


s  s  II  -i;  =  ei  p-f  oraie”-'',. 

17,52a  16,333  2.04  p^^d  of  Can.  .  15,300  10.200  9.24  (De  Commission  that,  starting 


Imp.  Invest.  ....  674  620  ^ 

Corby  Distil .  1.172  1,368  1.05  Aluminium 

DUt.  Seagrams  ..  20.599  19,902  2.35  g,  "1.,,- ‘  p.. 

Hiram  Walker  .  .  17.525  16,333  2.04  ran 

Craig  Bit  3b  63  0.16  mter.  Nickel' 

MacMU.  4c  Bleed.  11.549  6.28$  2.24  Neoheline 

Cockshutt  F.  E.  .  897  l,455(d0.83  Pa’*  ns 

Ma,.ey.Ferg.  ..  17.«8  7.268  1.38  fn%”rr.“  Gordon’ 

Can.  Breweries  .  8.093  8,076  2.36  TraHer«  Finanr 

Cons  Paper  ....  9,300  9,667  1,81  westee?  Produci 

Faraday  Ur.  ...  970  375  0.22  wire  A  Ca 


H'carbons  .. 

I'ltl  Gordon 

Traders  Finance 
HI  Westeel  Products 
970  375  0.22  ^ 

— —  John  Labatt 

88,343  68,500  Telephone  . 

+  33.9y7t>  B®nabie  Mines  . 

Macassa  Mines  . 
MO.NTHS  Brouian  Reel  ... 


FIRST  6  MONTHS 
‘St  1.547  33C 


B.C.  Forest  1,547  350(d  0.45 

Ont.  Steel  Prod.  241  242  0.95 

Molson's  Brew.  .  2,096  1,719  0.48 

Argus  Corp .  1.338  1.334  0.71 

Brouian  Reef  ...  40  7 

Can.  Cr.  Stone  ..  96  195 

Cons.  Discovery  ..  433  452  0.16 

Imperial  Oil  ....  23,334  24,133  0.74 

Atlas  Steels  .  1,760  908  1.62 

Quebec  Power  ..  775  728  1.11 

Shawioigan  .  6.300  7,082  0.71 

UnJoD  Accept.  •.  181  166 


Bailey  Selburo 
!;’»?  Gatineau  Power 


l’358  l’334  0  71  Dr'tJdge 

i,J38  o./i  sicard  Inc. 


iQc  Pato  Consol’d.  300  700 

aII  ftiR  G.M.  Acceptance  1,511  1,390 

071  Ranger  Oil  .  151  106 

onfl  117  N.  Star  0 .  1.279  1,065 

?28  }:n  H)}  S"'? 


284  48  0.40 

1,135  1,704  0.10 

2,641  2,388  1.93a 


1,043  940  — i^LiiiiiK 

2.259  2,541  1.12  CUDIC  foot  111  1983. 
2,303  2,633  0.44  Pfoducers*  conf 

815  811  2.08 

261  131  0.40 


[  _  is  to  make  Mr.  Butler,  the  boss  is  needed  and  that  it 

r;  _  -  of  the  Tory  Central  Office.  Rab  "lust  be  made  palatable  to  the 

uUCiJCQU  •  •  •  is  the  biggest  proved  Liberal  in  electorate.  What  is  happening,  of 

1  (Continued  from  Pace  1)  '•'“’’y  2"'*  y°“  course,  is  that  the  idealists  are 

^  sure  that  this  will  have  an  in-  out  of  touch  with  reality  and  the 

I  .  .  fluence  on  policy  making.  realists  are  trying  to  find  a  new 

colossal.  It  could  bring  a  cash-in  Maudling,  the  leader  of '"’^y  “f  ^’^P'^^sslng  their  ideals, 

on  Canadian  investments  by  for-  - 

eign  holders,  whose  name  been  rewarded  with  the  Board  of  j  C/../ 

legion,  hat  would  leave  seven- Tggde  and  Mr.  Marples.  who  Dime 


Cons.  Denison  .. 
Algom  Uranium  . 
Interprov.  P.  L.. 
Saguenay  P. 

H.  B.  Mining  ... 
Abitibi  P.  &  P... 

Fraser  Co's . 

Texaco  Can . 

Southam  Co . 

Corp.  Inv'ts . 

B.A.  Oil  . 

N.S.  Oil  AG... 

Noranda  M . 

Pronto  Uran.  .. 
Geco  Mines  .... 
Rix  Athabasca  .. 
Atlantic  Accept.  . 
Hudson  Bay  Oil  . 
McIntyre  Pore.  . 
Dome  Mines  .... 
Normetal  M.  ... 
Kerr-Addison  .... 

Queniont  M . 

PoweU  River  . . . 

Inter.  Pete . 

Ou  Pont  of  Can. 
Montreal  Loco.  . 


6.300  7.082  o:71  ^*^"“^1100^00* 

0  766  ill?  171  Ma'ar('c  -•• 

lilt  Falconbridge  .... 

6,565  5.543  1.51  UUlities  .... 

^'*9®  Crestbrook  Timb.. 

J  Ini  nnin  i  cr,  F**”-  Players  .. 

4.401  2,740  1.60  m  lo,!, 

5.321  4.438  1.22  .Mexican  L.  &  P, 

1,766  2,016  0.79  yv.  Decalta 

4,518  4,302  1.46  Reitman’s 

2,079  1,705  2.77  Bridge  &  Tank  . 

226  151  0.22.3  HoUinger  Cons.  . 

8,396  7.038 

970  735  0.05  Total 

5,807  4,723  1.29  Change  . 

1.617  1,513  0.64  - 

2,259  1,669  0.75  x— 1st  7  months. 

Il4(d  183  ...  ...oc* 


300  700  0.40  Ranger  Oil  .... 

1.511  1,390  10.07  Can.  Wallpaper  . 

151  106  ..  AgneW'Surpass  .. 

1.279  1,065  ...  Standard  Fur  C  . 

4.512  4,412  1.64  B.  J.  CoghUn 

801  593  2.00(1  Willson  Stat’rs.  . 

1,533  1,542  2.41  (a  Mailman  Corp.  , 

72  168  0.02  Kelly,  Douglas  . 

2,677  3.253  0.71  Kroy  Oils 

^'\Va  ^'2^  Chrominum  M.&S. 

114  204  Power  Core 

'’m  '’?35'  0  24  .. 

1  171  1  nie  ®  "  C*"-  Homestead  , 

’l48(d  ’l05(d  ■■■  SunT^Y^knlfe'’"’" 
342  310  0.84  • 

418  604  1.06  Office  Spec  ty.  ... 


1.218(d  238 

144  187  2.63 


970  735  o!o5  N-  Dickenson 

1,1.37  1.055  1.49  Opemiska  Cop. 


X— 1st  7  months. 

FIRST  QUARTER  , 

.  Dickenson  .  103  97 

pemiska  Cop.  .  449  172(d 

ampbell  R.  L.  .  402  405 


801  0.43  Campbell  R.  L. 

178  0  ’1  Preston  E.  D. 

308  0.55  Gunnar  Mines 


2.606  2.308  0.55 

1.005  112  0.48 

4.962  2.915  1.13 

10,100  9.000  0.69 

3.665  2.339  0.49 

902  920  1.29 


2.273  2,638  0.68 


a— On  "A''  slock. 

•  Fiscal  years  July  Ist,  1958-Dec.  31st, 
1959. 

••—Fiscal  years  July  lat,  1957-Dec. 
31st,  1958. 
d)  Net  loss. 


Fanny  Farmer  ..  454 

i7iov7  Silver  Miller  ....  41( 

Industries  ..  158 

Niagara  Wire  .  573 

Imp’l.  Investment  1,011 

Hillcrest  Coil's.  ..  17i 

'  T-C  Explor'ns.  .  127i 

rj  Security  Pet.  ...  451 

Laurentide  Acc.  .  637 

■■■  Fibre  Prods .  50 

0.68  P-  A.  Stuart  ...  252 

Lowney  Co .  615 

Blue  Ribobn  98 


540  89  0.47  could  not  be  located 

2,201  2,273  2.53  _ _ 

430  411  0.97 

480(d  735(d  n»  . 

L5r3  78^  0  39  StgllpOStS 

1,152  2,434  0^45  (Continued  from  Page  6) 

9,383  8,804  8.39  - - - 

454  498  1.34 

4i(d  562(d  .  .  wholly  dependent  uj 

158  249  1.48  ,  , _ 


GUIDED  EUROPEAN  TRAVEL  f, 

SPRING  SPREE  FOR  j 

BUSINESS  EXECUTIVES  i 

Trove/  QIQQ  With  jt^irr.g.'*’. 

^  I  High  Crest  O. 

MACFARLANE  jjCan.  Colleries  .. 

Gen.  Bakeries.. 

In  the  Greot  Capitals  Europe.  Grand  &  Toy  . 
10th  May  to  9th  June.  Capri  to  David  &  Frere 
London  vio  Rome,  Perugio,  Florence,  No.  Can.  Otis 
Venice,  Vienno,  Zurich,  Berlin,  Sylvanite  G.  .. 
Porii— $1758.  Own  cor— leisurely—  Dom.  Dairies  . 
no  regimentation  —  personal.  Eot  Stand.  Paving 
where,  de  what  you  want.  Let  us  Interior  Brew, 
tend  you  complete  itinerory  ond  London  Hosiery 
mop:  Hi^h  O.  . 

^...  k.  V  a  m  m^m  LlttlO  L.L.  .... 

Glbp-MocFarlone,  Box  845,  Cjd)  Sugar 

Aurora,  Ont.  Stand  Radio  !! 

Guidt%:  Mt.  Royal  Ric 

Audrey  Cooper  •  George  Buttertie/d  B.C.  Packers 


Company  Earnings 


Net  Earnings  (OOO’i  omitted)  Dl 

Per 

19591  19581  Share 

8  $  S 

wood  D.  .  1,270  l,2n  L17ab  SECURITY 

MIg .  130  145(d  2.4U 

Crest  0 .  81(d  48(d  ..  _  . 

Colleries  ..  137(d  626(d  ,  COnSfrUCtIO 

Bakeries  ...  240  203  0.98  AsbestOS  C 


Sylvanite  G. . 

Dom.  Dairies  ... 
Stand.  Paving  . 
Interior  Brew.  . 
London  Hosiery  . 
High  Crest  O.  .. 
Little  L.L . 


|C&D 

Sugar  . 

1,737 

Stand 

Radio  . 

171 

Mt.  Royal  Rice.. 

137 

B.C. 

Packers 

1.876 

'  Can. 

Packers 

4,735 

Which  one 
of  Canada*s 
3,850,000 
square  miles 
is  the  ideal 
location 
for  your  new 
business? 


Find  out  from 
CANADIAN  PACIFIC 


If  there’*  o  strotegic  site  for  your  new  manu¬ 
facturing  or  distributing  facilities,  we’re  likely 
to  know  about  it  first.  Since  the  Canadian 
Pacific  Roilwoy  first  gove  economic  unity  te 
Canada,  every  Important  industrial  trend  from 
coast-to-coast  has  been  observed  and  interpreted 
by  the  Canadian  Pacific  Department  of  Indus¬ 
trial  Development. 

For  facts  on  plant  sites,  power,  labour  supply, 
raw  material,  transportation,  market  potentiol 
and  other  vital  factors,  write  to  ony  office  of 
the  Department.  The  reply  will  be  prompt, 
private,  and  without  obligation. 


- -  - - - - 

t At  Aivti QPktNT  '  < 

VANCOUVEI  (ALCAIT  KIGINA  WINNIfEG  MONIIEAl  TOtONIO  lONDON,  ENG. 


I,2n  Li7ab 'SECURITY  Shares 

145(d  2.4U  Held 

626(d  \  Construction  and  Allied  (7.35% 

203  0.98  Asbestos  Corporation  Ltd.  ^ .  20, (XK) 

76n  «  si(h  Dominion  Bridge  Company  Limited  .  3,000 

201  Dominion  Tar  &  Chemical  Company  Ltd.  . .  60,650 

2.52  0  07  Farm  Equipment  (3.52%) 

1,175  I'm  Massey-Ferguson  Limited  .  60.100 

’i36  o.37(b  Finance  (6.94%) 

Bank  of  Nova  Scotia  .  B.OOO 

iKd  i  "  Industrial  Acceptance  Corp.  Ltd .  17,525 

1,738  i.i2  The  Royal  Bank  of  Canada  .  6,000 

138  l”  Pood  &  Store*  (1.03%) 

182(0  4.52(a  Loblaw  Companies  Limited  “B”  .  3.000 

4.973  3.94ab  Lohlaw  Companies  Limited  ”A”,  Warrants  ..  3.620 

Woodward  Stores  (1947)  Ltd.,  Warrants  .  11.490 

Forest  Product*  (18.11%) 

Abitibi  Power  &  Paper  Co.  Ltd .  15.000 

J*'  B.C.  Forest  Products  Limited  .  45,000 

\  Howard  Smith  Paper  Mills  Limited  .  9.000 

,  MacMillan  &  Bloedel  Limited  “B”  .  26.000 

Powell  River  Co.  Ltd .  10.400 

Price  Bros.  &  Co.  Ltd . . .  3,675 

The  Great  Lakes  Paper  Co.  Ltd .  21,000 

!  St.  Lawrence  Corp.  Ltd .  30.000 

X  Metals  and  Mining  (7.82%) 

t  Aluminium  Ltd.  .  26,000 

5  Falconbridge  Nickel  Mines  Ltd .  7,700 

Gunnar  Mines  Ltd .  5,000 

P'  Hudson  Bay  Mining  &  Smelting  Co.  Ltd.  ...  1,500 

The  International  Nickel  Co.  of  Can.  Ltd.  ...  3,500 

Noranda  Mines,  Limited  .  2.000 

Steep  Rock  Iron  Mines  Ltd .  15,000 

Petroleum  A  Natural  Gas  (9.54%) 

The  British  American  Oil  Company  Limited  .  20,000 

Canadian  Oil  Companies  Limited  .  17,82,5 

The  Consumers’  Gas  Company  .  3,000 

Imperial  Oil  Limited  .  15,000 

Texaco  Canada  Ltd .  6,000 

Pipelines  (6.68%) 

Interprovincial  Pipe  Lines  Limited  .  10,000 

Trans-Canada  Pipe  Lines  Limited  .  26,500 

Westcoast  Transmission  Company  Limited  20,000 

Printing  (2.79%) 

Moore  Corporation  Limited  .  15.000 

Public  Utility  (4.88%) 

British  Columbia  Power  Corporation  Limited  13,300 

Calgary  Power  Ltd.  . .  6,000 

The  Shawinigan  Water  &  Power  Company  3,000 

Steel  (15.44%) 

Algoma  Steel  Corp.  Ltd .  27.000 

Dominion  Foundries  &  Steel  Ltd .  17,600 

Page-llersey  'rubes.  Limited  .  20,000 

The  Steel  Company  of  Canada  Ltd .  13.500 

I 

!  Total  common  stocks  . 


$-  580,000 
69,750 
1.015,888 


954  ^..  mum  freedom  with  minimum  funds  for  social  capital  — 

("  ••-  security.  schools,  waterworks,  streets 

682  2.i5ab  I  believe,  and  I  am  sure  you  ggj  jj,g  ]j|jg_ 

145  2.21  believe,  that  our  modern  system  Fifth— Welfare  payments,  such 
'’u  108  enterprise,  coupled  as  it  gj.  unemployment  insurance 

is  with  social  legislation  which  ggj  pensions,  although  distri- 

™  hange  '*'’***  ’’”^*’^^*-11.05%  Put®  ^  the  living  Stan-  ^uted  by  the  State,  are  for  the 

~  most  part  paid  out  of  the  tax- 

AA  A  C  hA  IF  earnings  of  our  free  enter- 

/rl»A4«l  •  "  •  prise  economy. 

- Sixth— Taxation  and  welfare  pay- 

Diversification  of  Net  Assets  os  ot  ments  should  never  be  admin- 

September  30th,  1959  istered  in  such  a  way  as  to 

Shares  Market  destroy  or  impair  the  will  to 

Held  Value  work  and  to  produce. 

(7.35%  Seventh— Let  freedom  be  provid- 

J .  ^2’^  *  ^6q’™  opportunity  of  those 

lical  Company  Ltd.  ..  60.650  1.015.888  ^ho  save  to  invest  a*  they  *ee 

fit,  by  the  opportunity  of  work- 
e<i  .  60,100  796,325  ers,  including  professional  peo¬ 

ple,  to  offer  their  service*  as 

• . .  they  see  fit,  and  by  the  opport- 

lada  .  6,000  510,000  “"'‘y  of  enterprisers  to  put  cap¬ 

ital,  labor  and  management  to- 

lited  “B”  .  3.000  94,500  gether  in  the  most  productive 

ited  ”A”,  Warrants  ..  3.620  35.747  manner. 

Ltd.,  Warrants  .  11,490  Eighth  —  Let  security  be  pro- 

Co  Ltd  .  15.000  .547.500  '''^etf  by  society  acting  through 

imited  .  45,000  618,750  the  State  and  through  volun- 

Jills  Limited  .  9.000  351,000  tary  association  to  assure  that 

.imited  “B”  .  26.000  994,500  no  man,  woman  or  child  will 

.  without  food,  clothing  and 

r  Co’ Ltd! 2i;ooo  782.250  shelter  and  that  everyone  has 

d .  30.000  487,500  a"  opportunity  to  learn  and  to 

197)  acquire  a  useful  skill. 

.  26,000  841.750  Ninth— The  market  economy  is 

f^td .  7,700  204.050  essentially  a  flexible  economy. 

Smelting  Co.  Ltd.  ...  i;500  76,312  ‘  self-adjusting  if  al low^ 

1  Co.  of  Can.  Ltd.  ...  3,500  309.313  work.  The  process  of  ad- 

d  .  2,000  98,500  justment  can  be  somewhat 

Ltd .  15,000  183,750  painful.  However,  it  is  now 

a*  (9.54%)  mitigated  by  social  legislation. 

There  is  no  reason,  therefore, 
nmnanv  .  3  000  127.500  w’hy  the  self-adjusting  mech- 


DO  YOU  KNOW 


THAT  YOU  CAN  HAVE 


MOST  OF  YOUR  ACCOUNTTNe 


DONE  AT  THE... 


IBM 

SERVICE  BUREAU 


Upon  rep'uest.  a  Service  Btirea# 
representative  will  call  and  cfiscuss 
your  repuircmer4ts  in  strict  con¬ 
fidence. 


OON  MILLS  KOADi  TORONTO  8,  OMTARIOt  MrOKO-ItT  A--S14984 

Brtnehes  m  pfwapal  atm. 


999,000 

833,800 

570,000 

1,093,500 


Preferred  Stock*  (2.89%) 

[British  Columbia  Telephone  Co.  5^4% 
[George  Weston  Limited  6%  . 


Bond*  &  Note*  (12.78%)  Par  Value 

[B.C.  Packers  Limited,  5*2%  Notes  . $750,000 

iLoblaw  Groceterias  Co.  Ltd.  45.%  1976 

(convertible)  341,000 
ILoblaw  Groceterias  Co.  Ltd.  30  day, 
i  5=)*%  Note  250,000 

[Simpsons  Ltd.,  30  day,  5)4%  Note  .  500,000 

^Mutual  Bond  Fund— ( 180,000  units)  . 


Total  preferred  stocks,  bonds  and  notes 
Net  Cash  and  Receivables  (1.11%)  . 


$  3,367,635 ’ 
252,219 

$22,648,571 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


Need  ANTI-FREEZE? 


You  get  Far  MorE  with 


Y»u  get  a  permanent  ethylene  glycol  anti-freeze 
that  will  NOT  boil,  will  NOT  evaporate,  anid  will 
NOT  harm  any  motor.  You  get  dependability  that 
is  the  result  of  years  of  research.  You  get  a  produa 
that  has  been  proven  in  millions  of  miles  of  use. 
For  a  superior  anti-freeze  at  an  economical  price 
—  choose  Fairbanks-Morse! 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

Sixteen  Branchet  Acrost  Canada 


niRBANlGi 
i  MORSf  k 
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Seekers  ,  Do  Not 
Find  Answers 


Crown  Sale 
Brings  Large 
Bonuses 


COMMODITIES  &  PRICES 


-I  EDMONTON  —  In  spite  of  the 

Ottawa  Now  Mecca  Of  Those  Who  hard  Umes  talk  sometimes  heard 

.  ,in  Alberta,  the  Crown  reserve 

Want  To  Know  What  Is  Coming  Next  lease  sale  on  October  15  drew 

I  quite  substantial  cash  bonus  bids 
I  and  also  brought  in  several  of 
By  E.  J.  DeSEAU  smaller  companies  along  with 


OITAWA.  —  The  money  tightness — one  gets  tired! a  group  of  majors. 

I  of  referring  to  it,  doesn’t  one — is  playing  strange  |  Imperial  Oil  limited,  was  res- 

1  tricks.  Or  at  least,  politics  dealing  with  it  does.  |[’o7ar‘’'Lu"[o  \he"  Alberta 
I  For  some  people  it  seems  it  is  just  a  case  of  taking $3,931,561 
iyour  medicine,  and  liking  it.  For  others  it  is  a  case  ofjout  of  $7,667,471  gross  cash  bonus 
i  sacred  cows  being  treated  as  if  they  lived  in  ^  India 'bids. 

j  where  such  animals  abound.  •  j  Imperial  plumped  for  its  own 

:  Take  the  case  of  a  few  weeks  ago  when  some  farm 

I  publication  or  another  suggested  that  certain,  farmers' 

.^in  western  Canada  felt  that  they  were  not  getting  all 


half-section  parcels  which  were! 
up  for  sale  in  this  developing! 


Future  prices  have  shewn  considerable  strength  in  recent 
trading  and  the  improvement  has  been  rather  general.  Spot 
prices  too  shared  in  the  gains. 

❖  ❖  ♦ 

The  main  influence  as  far  as  metals  are  concerned  was 
the  continued  strike  in  copper  industry  and  the  resultant 
squeeze  on  inventories.  There  is  still  caution  however.  The 
copper  move  to  33  cents  by  one  custom  smelter  operating  on 
imported  concentrates  was  interrupted  when  the  company  in¬ 
volved  withdrew  its  price  to  have  time  to  figure  out  the  gyra¬ 
tions  of  the  market.  A  bit  of  a  grey  market  is  developing  in 
the  U.S.,  with  some  brokers  quoting  up  to  3S  cents  a  pound. 
Producers  however  are  maintaining  the  30-cent  level. 

❖  •>  ❖ 

Zinc  was  moved  up  to  13  cents  by  one  producer  but  was 
reduced  to  IZVi  cents  on  second  thought.  Interest  appeared 
to  dry  up  at  13  cents.  Lead  also  firmed  nicely  both  in  the 
United  States  and  England.  The  outlook  for  Canadian  zinc 
producers  continues  favourable. 

❖  ❖  ❖ 

The  steel  strike  is  having  its  effect  on  many  industries. 
Where  metals  are  used  in  combination,  the  use  of  non-ferrous 
metals  is  reduced  by  the  lack  of  suitable  steels. 


Look  To  GATTi^i!i35!Lfrosii2!!^ 

Dea/ings  wif/iU.K.  Embarrdssed 

Euromart  ,n  cj.  I  D 

By  Stock  Boom 


OTTAWA,  —  The  federal  gov¬ 
ernment  is  pinning  its  hopes  forj 
acceptable  trading  relationships 


with  the  members  of  the  Euro-i  Government  Plans  Action  to  Prevent 


pean  Common  Market  on  theiri  si  1  t  I  ^  r*  I  • 

adherence  to  the  basic  principles! Too  Much  TOKe-Over  SpeCUlOtlOn 
of  the  General  .Agreement  onj 
Tariffs  and  Trade. 


the  credit  they  needed  from  their  local  banks.  The  meld,  it  paid  relatively  high 


1  banks,  with  that  certainty  that  comes  from  knowledge, 
■i  simply  stated  that  they  did  not  have  it. 

*  On  which  information 


gov-  • 


prices,  scaling  down  from  $2,006 
to  $1,256  per  acre  average.  The 
top  end  of  the  scale  was  higher 


:  ernment  spokesman  not  unaffil-i  where,  at  jerkwater  colleges  and  previous  Judy  Creek 

dialed  with  finance  went  bluster- 1  before  obscure  women’s  clubs, 

'  because  it  makes  it  i,.. 'age  of  $1,877  for  the  two  highest 


ing  into  the  foreground  and  stated  I  is  because  it  makes  it  im-r°'  ’  ,  ”'~,u  "  u 

; that  he  would  just  like  to  know  the  possible  of  being  trapped  and] parces.  e  0  0 

'however  was  lower. 

Imperial  has  managed  to  keep 


^  name  of  the  farmer  and  the  cir- 1  importuned  in  that  block  of  build- 


^cumstances  of  his  having  beenjings  that  comprises  Parliam^enL  ^ 


•  •  «  .  u  .  L.?  n  "^iCreek  development,  as  far  as  the 

Saying  in  effect,  how  dare  any  that.  One  can  be  pretty  safe  in,  desirable  part  of  the  area 

one  refuse  credit  to  a  farmer,  one  Ottawa  from  people  asking  em-|.^  concerned.  The  prices  which  it 
of  the  many  from  whom  electoral  Ibarrassing  questions  by  Justip^j^ 

blessings  flow.  They  are  a  special  simply  not  being  available.  One  j.  probably  reflected  to 

breed,  it  seems,  who  must  be  does  not  always  have  to  leave 

exempted  from  the  pitfalls  of  town.  As  our  collleague  “Tern-,  bidder  as  well 

living  under  1959  conditions,  al-|pus”  has  pointed  out  more  than , 
though  these  conditions  are  good] once  they  run  a  pretty  effective 
secretarial  staff  here  these  days. 

Ottawa  is  a  place  very  fre¬ 
quently  visited  these  days.  They 


Concern  about  a  possible  long  delay  in  bringing  the  indus¬ 
trial  pace  back  to  pre-strike  speeds  are  casting  a  shadow  over 
U.S.  affairs,  and  thus  over  the  Canadian  business  outlook  also. 

Canadian  food  stores  are  featuring  pork  this  week,  moun¬ 
tains  of  it  being  displayed  everywhere  in  a  supreme  effort  to 
get  rid  of  at  least  a  portion  of  the  mounting  tax-supported 
surplus  production. 


I  enough  for  the  rest  of  us,  or 
^  ought  to  be. 

j  But  then,  on  the  other  hand, 
!  there  were  some  lease  and  re¬ 
servation  sales  going  on  in  Al¬ 
berta  a  little  while  ago  at  which, 
as  usual,  a  number  of  Canadian 
independent  oil  companies  in¬ 
tended  to  bid  for  the  acreages 
offered. 


customary  engineering 
evaluation  of  the  properties. 

The  Swan  Hills  parcels  were 
bid  in  at  high  rates  for  this  sale, 
as  Mobil  Oil  of  Canada  Ltd.  put 


used  to  fill  the  lobbies  of  the  up  3n  average  of  $2,349  per  acre 


Chateau  Laurier  in  (!bys  gone  by,  j  for  two  half-sections  blocks  along- 
waiting  for  an  appointment  to  side  each  other. 


No  Land  Buys 


show  what  they  could  do  by  way 
of  producing  something  the  gov¬ 
ernment  wanted. 


However  these  rates  were  only 
a  little  more  than  half  the  top 
scale  paid  at  Swan  Hills  in  the 
They  are  still  filling  the  corri- 1  previous  sale  on  July  23.  At  that 
(Continued  on  Page  8)  1  (Continued  on  Page  8) 


Drastic  reductions  in  furniture  and  appliance  prices,  via 
the  medium  of  special  sales  and  bankruptcy  liquidations  arc 
currently  seen  across  Canada.  They  provide  a  hectic  send-off 
for  the  Christmas  shopping  season,  which  is  expected  to  bring 
a  new  high  sales  volume  compared  with  previous  years. 

Good  cotton  materials  continue  to  sell  well  but  imports, 
particularly  from  Japan,  take  an  increasing  share  of  the  Can¬ 
adian  market.  Prices  are  holding  at  good  levels.  Wool  prices 
at  auctions,  on  the  other  hand,  are  declining  sharply  enough 
at  the  present  time  to  warrant  expectations  that  converted 
wool  will  also  sell  lower  some  months  ahead. 

❖  «  ❖ 

Interesting  news  comes  from  the  U.S.  where  reports  show 
that  natural  gas  might  be  pricing  itself  out  of  the  market  as 
a  home  heating  fuel.  This  is  as  much  due  to  increased  demand, 
which  led  to  price  increases  instead  of  reductions,  as  it  is 
due  to  the  over  supply  in  oil  which  tends  to  depress  products 
prices. 


The  substantial  cut  back  in  new  house  building  which  is 
now  being  noticed  is  having  its  effects  on  forward  pricing  of 
building  materials.  It  is  also  a  factor  in  production  schedules 
for  appliance  industries. 


The  common  tariff  tor  Euro¬ 
mart  is  still  under  preparation.  It 
will  be  presented  at  the  fifth 
round  of  talks  in  Geneva  next 
September. 

Other  GATT  members  will 
have  their  first  opportunity  then 
for  detailed  examination  of  it 
and  negotiation  over  objection¬ 
able  features 

In  the  meantime,  plenty  of  be¬ 
hind  the  scenes  representation  is 
being  made,  particularly  with 
reference  to  commodities  con¬ 
tained  in  list  G. 

These  are  exempted  trom  the 
general  statement  in  the  Rome 
Treaty  that  the  common  tariff 
shall  be  at  the  level  of  the 
arithmetical  average  of  duties 
applied  in  the  four  customs  ter¬ 
ritories  (France,  Germany,  Italy 
and  Benelux)  of  the  common 
market. 

;  The  list  G  commodities,  which 
include  some  of  Canada's  most 
'important  exports  to  the  area, 

I  will  be  negotiated  between  the 
!  common  market  members  and 
I  may  be  set  at  whatever  level  is 
j  agreed  upon 

!  This  is  one  of  the  major 
I  sources  of  Canadian  concern, 
j  A  second  source  of  concern  is 
I  the  application  of  quantitative  re¬ 
strictions.  These  are  permitted 
under  t'ATT  for  reasons  of  bal- 
anci  payments  position.  The 
danger  is  that  five  of  the  six  will 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


LONDON  (by  mail).  —  The  boom  on  the  Stock 
Exchange  i.s  ba.sed  on  the  economic  prospects  for  the 
nation.  I  have  a  feeling  that  Mr.  Macmillan  ahd  Mr. 
Heathcoat  Amory  are  not  greatly  enthusiastic  about 
the  joy  with  which  Labour’s  defeat  has  been  greeted 
by  Throgmorton  Street. 

If  they  are  uncomfortable,  they  are  not  being 
helped  by  the  left-wing  publicists.  “It  is  difficult  to 
convince  the  public,”  .says  the  New  Statesman,  “that 
the  windfall  state — with  vast  capital  gains  in  the 
City — is  still  evil  in  principle,  that  we  still  live  in  a 
jungle  of  exploitation. 

“To  too  many,  Mr.  Clore  rep-,’**  -  -  - — - 


resents  not  a  disturbing  relic  of 
laissez-faire,  but  the  realization 
of  a  week-end  dream  of  success 
at  the  football  pools.”  .As  might 
be  expected.  Mr.  Michael  Foot  in 
the  Tribune  is  even  more  pun¬ 
gent.  “The  Tories,”  he  says, 
“have  received  a  mandate  to  per¬ 
petuate  the  kind  of  society  in 
which  they  believe  —  the  unjust 
society,  the  casino  society,  the 
ugly  society.  They  can  now  re¬ 
design  the  national  coat  of  arms 
with  a  roulette  wheel  on  the 
shield,  a  bull  and  bear  on  either 
side,  and  the  motto:  “I’m  all 
right.  Jack.” 

Most  of  this  drivel  is  based  on 


hour  will  (end  to  become  even 
less  attractive. 

The  moans  about  Labour’s 
third  time  defeat  continue.  .Mr. 
Douglas  Jay  has  said  that  na¬ 
tionalization  should  be  thrown 
out  and  the  name  of  the  party 
changed.  But  on  the  left  Mr. 
.Michael  F'oot  has  argued  that 
salvation  only  lies  in  a  return  to 
real  .socialism  and  a  change  in 
leadership.  “01  course  national¬ 
ization  is  unpopular,”  he  fumes. 
“How  could  it  be  otherwise  when 
at  each  election  Labour  leaders 
show  that  they  regard  it  not  as  a 
means  to  advance  Britain’s  fut¬ 
ure,  but  as  an  outdated  dogma 
they  would  love  to  disregard.” 


done  well  out  of  the  Stock  Ex- 
ichange  boom  and  I  have  the  feel¬ 
ing  that  by  and  large,  people  who 
agree  to  these  restrictions  to  pro-|gre  out  ol  the  swim  are  not  en- 


sour  grapes.  Many  small  men! 

with  modest  investments  have;  Bevan’s  accept¬ 

ance  of  the  deputy  leadership 


Like  good  businessmen,  who 
have  been  doing  this  thing  all 
along,  and  successfully,  thus  re¬ 
taining  certain  oil  stakes  in  Can¬ 
ada  instead  of  letting  them  go 
astray;  they  went  and  sought, 
and  did  not  get  the  Usual  credits 
to  bid  for  the  parcels  offered. 
Parcels  in  this  instance  meaning 
parts  of  a  million  acres. 


PoliHcs  Again? 

See  Oil  Policies 
Squeeze  On  Alberta 


The  U.S.  dollar,  in  terms  o<  the  Canadian  dollar,  was  at  a 
discount  of  SH  percent  as  of  noon  Wednesday. 

❖  «  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.15  -  33.25. 


jtect  the  balance  of  payments 
i  position  of  a  sixth  country. 

I  The  effect  of  such  agreement 
I  will  be  to  impose  a  quantitative 
restriction  on  the  whole  of  the 
(Continuer?  on  Page  8) 


vious. 

Moreover,  i)  the  recent  mas¬ 
sive  expansion  in  the  mutual 
funds  is  anything  to  go  by  and  the 
“cloth  cap”  investor  continues  to 
raise  his  .stake  in  industry.  La 


(Special  to  The  Financial  Times) 
CALGARY— There  is  a  growing  it  to  formulate 


There  is,  of  course,  a  certain  j  feeling  among  western  Canadian 
unsophistication  in  western  Ca-ioil  companies  that  the  Dominion 


nada.  They  do  not  read  all  the 
papers  out  there  and  they  have 
a  strong  belief  in  the  speeches 
they  hear  from  the  men  on  top. 

When  they  failed  to  get  results 


of 


this  type 

policy. 

Behind  all  the  delay,  according 
to  the  president  of  one  Alberta 
company,  is  thought  be  be  a  de¬ 
sire  on  the  part  of  the  federal 
government  to  avoid  giving  any 
aid  or  encouragement  to  the  Al- 


government  is  passing  the  buck  a 
long  way  down  the  line  with  its 
suggestion,  made  a  few  days  ago, 
that  the  question  of  setting  up 
policy  on  crude  oil  marketing  be! 

and  also  failed  to  understand! referred  to  the  National  Energy. berta  government,  which  has  too 
why,  some  of  these  people  hied  !  Board.  j  independent  a  political  complex- 

themselves  off  to  Ottawa  to  speak  I  The  feeling  arises  out  of  thejod* 
to  the  only  man  who  obviously  reluctance  of  the  govern- j  Arctic  Push 

was  wise  enough  to  give  the  ans-  jq  any  commitment!  This  spokesman  thinks  that  the 

wer  to  their  perplexity.  Alas,  he  about  the  recommendations  in  |  tremendous  amount  of  talk  from 
could  not  be  seen.  |ffig  second  report  of  the  Borden  Ottawa  about  oil  development  in 

It  is  amazing  how  unavoidably |  Commission.  It  is  thought! the  Arctic  Islands  and  the  North- 
detained  you  can  get  here  in  |  that  the  government  must  ob-|west  Territories  stems  from  an 
viously  make  up  its  own  mind  i  urgent  desire  to  stimulate  dis- 
about  policy  as  broad  as  that 
suggested  by  the  Commission, 


Ottawa. 

This  is  merely  an  example. 

A  cynic  pointed  out  the  other 


day  at  Bowles  Restaurant  that  I  and  that  the  function  of  the  en- 
one  reason  why  so  many  cabinet  |ergy  goard  cannot  conceivably 
members  make  speeches  else-|be  independent  enough  to  permit 


covery  and  marketing  of  oil  from 
the  areas  where  the  Dominion 
owns  the  mineral  rights.  Thus 
it  would  get  direct  royalty  rev- 
(Continued  on  Page  8) 


Second  Thoughts 

Reduce  Hospital  Construction  To 
Cut  Health  "Insurance"  Plan  Costs 


WINNIPEG.  —  Frightened  by|(Sp*ei«l  to  The  Financial  Times) 

the  prospect  of  runaway  expenses 
for  increased  hospital  care  under 


the  joint  dominion-provincial  “in¬ 
surance”  plan,  the  Manitoba  Gov¬ 
ernment  has  imposed  a  nine- 
month  ban  on  new  hospital  con¬ 
struction  throughout  the  prov¬ 
ince.  The  announcement  by  Hon. 
George  Johnston,  minister  of 
health,  said  that  a  survey  team 
has  been  appointed  to  study  the 
requirements  and  recommend  lo¬ 
cations  for  new  hospitals.  The 
nine  months’  suspension  covers 
the  minimum  time  which' is  ex¬ 
pected  to  be  taken  by  the  survey. 

Some  projects  for  w'hich  ap¬ 
proval  had  been  given  previously 
will  be  allowed  to  proceed.  The 
principal  items  are  $3.000.0(K)  for 
a  new  service  wing  in  the  Winni¬ 
peg  General  Hospital  and  $4,000,- 
000  for  a  new  provincial  rehabili¬ 
tation  hospital.  The  latter  is  de¬ 
signed  to  provide  lower-cost  faci¬ 
lities  for  recuperative  cases 
which  do  not  require  full  hospital 
care  but  cannot  be  looked  after 
at  home. 


will  be  increased  substantially  if 
the  305  new  beds  are  occupied 
fairly  continuously.  Few’er  beds 


is  an  emplication  that  dominion 
pressure  was  partly  responsible 
for  the  stop-work  order. 

The  terms  of  reference  of  the 
survey  include:  adequacy  of  sup- 


Government  Not  Worried  About 
Civil  Service  Turn-DoMii 


Moy  Lose  a  Few  Seats,  But  Think  Public 
Will  Approve  —  Senators  Hanging  on  to 
Keep  Tory  Candidates  Out  of  Upper  House. 
By  TEMPUS 


Coast  Shipbuilding 
Outlook  Is  Grim 


(Special  to  The  Financial  Times) 

VANCOUVER  —  While  British)  F'rench  firms,  for  instance. 

Columbia  shipyards  have  a  fewjseem  to  prefer  Montreal  and 
jobs  to  finish  during  the  winter | United  Kingdom  firms  show  a 

months,  future  prospects  are  preference  for  Toronto  and  its; any  attempt  to  smother  this 
grim  and  spokesmen  for  the  in-j surrounding  area.  policy  under  a  new  formula  would 

dustry  have  indicated  that  lay-;  |be  seen  through  by  the  voters 

offs  of  labour  will  be  inevitable.!  Costs  Too  nigh 


must  have  been  a  blow  to  Mr. 
Foot,  but  he  can  count  on  the  sup¬ 
port  of  that  fiery  redhead.  Mrs. 
Barbara  Castle. 

This  is  not  the  time  to  aban¬ 
don  the  policy  of  public  owner¬ 
ship,  she  toid  a  Bristol  audience. 
“Let  us  sweep  away  now  any 
suggestion  that  Labour  policy 
ought  to  be  to  retreat  away  from 
its  fundamental  philosophies  into 
the  arms  of  Jo  Grimond  and  th* 
Liberal  Party. 

This  much  can  be  said  for  the 
people  on  the  left  of  the  party. 
They  are  honest.  As  I  under¬ 
stand  it.  socialism  means  public 
ownership,  the  ultimate  elimina¬ 
tion  of  private  enterprise  and  the 
transfer  of  physical  assets  to  the 
slate.  The  left  i.s  also  right  that 


OTTAWA  —  That  old  favorite 
cry  of  Molotov's  —  NYET  — 
was  what  the  government  was 
giving  off  while  I  was  away. 

First,  they  told  the  civil  sec¬ 
ants  that  there  was  no  money 
for  me.  To  the  Oliver  Twist 
whines  for  “more”,  they  just 
said  NO.  Then  while  the  public 
service  is  still  collectively 
talking  to  itsell,  the  federal 
authorities  sent  home  the  pan¬ 
handling  provincial  authorities 
with  one  more  negative. 

Actually,  there  are  votes  for 
the  Pro-con  government  in  turn¬ 
ing  down  the  civil  servants. 
True,  this  thumbs  dowm  routine 
will  probably  cost  Diefenbaker 
Hull.  Russell,  Ottawa  West  and 


Ottawa  East,  but  he’s  lost  them 
already,  so  it  hardly  matters. 

It  is  true  that  the  general 
opinion  across  Canada  is  that 
the  civil  servants  have  a  pretty 
soft  life.  With  this  view  I  do  not 
agree.  Your  good  civil  servants 
work  long  hours  and  for  insuffi¬ 
cient  pay.  But  the  civil  service 
here  in  Ottawa  is  filled  up  with 
office  barnacles  and  time-serv¬ 
ing  clock  watchers.  These  are 
the  overpaid  ones  who  give  the 
public  service  a  bad  name. 

Meanwhile  the  government 
figures  it  is  making  more  votes 
for  itself  across  Canada  by  turn¬ 
ing  down  the  civil  service  sal¬ 
ary  boost  than  by  upping  their 
pay.  I  guess  they’re  right. 

(Continued  on  page  6) 


means  fewer  patients,  that’s  the  piy  and  distribution  of  hospital 


Saskatchewan  Industry 


idea. 

The  survey  team  is  headed  by 
Dr.  J.  W.  Willard,  director  of  re¬ 
search  and  statistics  for  the  do¬ 
minion  department  of  health  and 
welfare.  Thus  the  dominion  gov¬ 
ernment  is  evidently  directly  con¬ 
cerned  with  the  problem.  There 
is  an  implication  that  dominion 


beds;  requirements  of  rural 
areas,  towns,  cities  and  Greater 
Winnipeg,  respectively;  relation- 
^ip  of  long-term  hospital  facili¬ 
ties  to  the  need  for  alternate 
care;  adequacy  of  supply  and  dis¬ 
tribution  of  hospital  staff;  and 


Maintains  Expansion 


A  considerable  number  of  men 
have  already  been  laid  off  at 
plants  in  Vancouver  and  Esqui¬ 
mau  and  Victoria. 

The  argument  of  the  shipyard 
operators  for  a  continuation  of 
federal  government  business  is 
an  old  one  —  that  shipbuilding 
isn’t  just  another  industry,  but 
that  its  maintenance  is  of  na¬ 
tional  significance.  In  the  two 
wars  the  shipyards  of  B.C.  have 
played  an  important  part  in 
building  naval  and  commercial 
ships,  and  during  World  War  II 
one  Vancouver  yard  set  the  pace 
for  all  Canada  with  more  than! 
100  steel  cargo  ships. 


Mr.  O’Hurley  didn’t  mention 
the  point,  which  was  already 
well  known  to  Vancouver  Indus 
trialists— that  costs  of  production 
on  the  Pacific  coast  are  usually 
substantially  higher  than 
Eastern  Canada,  and  this  is  par¬ 
ticularly  true  in  shipbuilding 
Unions  have  won  concessions  in 
recent  years  in  British  Columbia 
that  have  had  the  •  effect  of 
pricing  Pacific  coast  work  out  of 
the  market,  not  only  in  shipyard 
operation  but  in  numerous  other 
forms  of  manufacturing. 

Mr.  O’Hurley  pointed  out  that 
there  are  two  main  developments 
!  responsible  for  Canada’s  needing 


Some  of  the  problems  being! an  agreement  with  the  U.S.  in 


faced  by  the  Canadian  govern¬ 
ment  respecting  industry  were 
outlined  here  recently  at  a  meet¬ 
ing  of  businessmen  by  Raymond 
O’Hurley,  minister  of  defence 


sharing  defence  work.  One  is 
that  continental  air  defence  is 
becoming  more  integrated.  The 
second  is  that  modern  weapons 
systems  are  too  complex  for  the 


production,  who  said  that  con-jeountry’s  resources,  this  being 


siderable  amounts  of  defence 
work  have  gone  to  Canadian 


exemplified  in  the  events  lead¬ 
ing  to  cancellation  of  the  Cana- 


Special  to  the  Financial  Times 
REGINA  —  There  is  no  sign  of  Bay  to  manufacture 
an  industrial  recession  in  Sas¬ 
katchewan,  according  to  recent 
adequacy  of  educational  facilities! announcements  of  plans  tor  new 


special 

type  of  building  board.  It  will  use 
native  Saskatchewan  poplar  to 
produce  a  wafer  board  tor  both 


for  training  hospital  personnel.  industrial  plants  in  three  of  thelinterior  and  exterior  construc- 


Too  Many  Patients? 

The  provincial  government’s 
concern  was  based  on  a  tremen¬ 
dous  boom  in  hospital  construc¬ 
tion  in  1958,  which  resulted  in  the 
addition  of  305  beds.  Although 
the  dominion  government  pays 
half  the  cost  of  hospital  care,  the 
province’s  share  of  current  costs 
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principal  cities. 

At  Weyburn,  one  of  the  biggest 
projects  of  1959,  due  for  com¬ 
pletion  this  winter,  is  a  manu¬ 
facturing  plant  for  lighting  fix¬ 
tures  by  Electrolier  Manufactur¬ 
ing  Co.  Ltd.  Using  a  leased  hang- 


tion. 

To  be  in  production  by  the  sum¬ 
mer  of  1960,  the  plant  will  em¬ 
ploy  60  to  70  people  on  three 
shifts  and  will  have  an  annual 
payroll  of  more  than  $200,000. 
Its  capacity  will  be  75  tons  per 


plant.'  under  the  new  sharing'dian  jet  and  adoption  of  U.S. 
agreement  with  the  U.S.,  but;missile.s  and  control  systems, 
almost  all  the  work  has  gone  toj  “Canadian  defence  suppliers,” 
Ontario  and  Quebec.  jsaid  Mr.  O’Hurley,  “now  receive 

Industry  is  concentrated  in: preferred  treatment  in  the  U.S. 
those  provinces,  said  Mr.  O’Hur-jover  all  other  foreign  sources, 
ley,  and  foreign  companies  enter- 1  and  in  many  respects  are  on 
ing  Canada  usually  want  to  lo-!  equal  footing  with  American 
cate  there.  Isuppliers.” 


ar  building  at  the  Weyburn  air- 1 day,  using  25,000  cords  of  poplar 
-port,  the  company  will  manu-i  bolts  a  year, 
facture,  assemble  and  distributej  Smaller  in  size,  but  sympto- 
a  complete  range  of  lighting  fix-j  malic  of  diversification,  is  a 
lures  in  commercial,  industrial '$250,000  plant  in  Regina  which 
and  residential  designs.  :will  manufacture  sheet  metal 

It  will  have  36,000  square  feet! products.  Prairie  Metal  Products 
of  floor  space  and  employ  50  to! Ltd.,  according  to  president  H. 
60  people.  The  market  range  will! A.  Gillis,  has  bought  a  site  of 
be  very  wide,  taking  in  all  of!3".4  acres  in  the  new  Tuxedo  Park 
the  four  western  provinces.  The  j  industrial  area  and  will  have  7,- 
location  was  said  by  W.  L.  Vin-!200  square  feet  of  space.  It  will 
cent,  vice-president  in  charge  of  I  be  in  operation  by  the  end  of 


sales,  to  be  ideal  because  of  its 
central  position  in  the  region. 

$2,500,000  will  be  spent  by  Wizc- 
wood  Products  Ltd.,  Prince  Al-jtrial  storage 
bert,  on  a  big  plant  at  Hudson 'cribbing. 


November,  to  produce  culverts, 
truck  tanks,  aluminum  semi¬ 
trailer  tanks,  farm  and  indus- 
tanks.  and  well 
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Break  in  Ranks  of  Steel  Operators  May  Point  to  Re¬ 
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Streamlining  Operations  Offsot  Rising  Telephone  Costs 


Natural  Gas  Has  Arrived  and  Ready  to  Compete  With 
Other  Forms  of  Energy  . 


Labourites  Voted  Tory? 

Personally,  1  am  beginning  to 
have  doubts  whether  the  Trades 
Union  Congress  favours  more  na¬ 
tionalized  industries.  In  the  pres¬ 
ent  publicly  owned  .sector  there  is 
considerable  dissatisfaction  with 
the  rather  aloof  management  and 
with  working  conditions. 

The  voting  at  the  election 
seemed  to  show  that  many  trade 
unionists  who  pay  the  political 
levy  to  the  Labour  Party,  voted 
Tory.  In  five  years  time  political 
dues  and  more  votes  may  be 
withdrawn  from  the  Labour 
Party  if  it  again  puts  forward 
more  public  ownership  whether 
it  be  by  front  door  or  back  door 
methods. 

During  the  ejection  campaign  I 
suggested  that  the  City  was  not 
necessarily  a  Tory  asset,  but  I 
am  glad  that  my  gloomy  fore¬ 
bodings  proved  unfounded.  Even 
so,  I  still  stick  to  the  view  that 
the  City  should  take  on  the  job 
of  suppressing  some  of  the  less 
desirable  operators. 

Legislation  is  quite  unneces¬ 
sary.  Between  them  the  Stock 
Exchange  Council  and  the  Banks 
should  be  quite  capable  of  acting 
as  a  restraining  influence  and  de¬ 
prive  the  lett-wingers  of  much  of 
their  ammunition. 

The  more  progressive  people 
in  the  City  have  been  disturbed 
and  with  the  expansion  of  the 
mutual  funds,  it  is  a  good  thing 
that  an  association  has  been 
formed  to  protect  the  interests  of 
investors  and  managers.  How¬ 
ever,  1  am  quite  satisfied  that  the 
mutual  funds  were  already 
strongly  conscious  of  the  interests 
of  holders  and  1  have  no  worries 
on  that  score. 

•  What  I  am  concerned  about, 
however,  is  the  activities  of  some 
members  of  the  take-over  bri¬ 
gade.  They  are  comparatively 
few  in  number,  but  they  tar  the 
City  with  their  black  brush.  Most 
take-over  bids  are  good  because 
they  make  for*  increased  ef¬ 
ficiency  in  industry,  but  there 
are  a  few  cases  where  a  bid  is 
something  akin  to  a  raid. 

There  have  been  cases  where  a 
(Continued  on  Page  •) 
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From  The  Blotter. . . 


The  Market  and  the  Steel  Strike 

The  steel  strike  has  turned  sour  and  the  market  is  having 
some  second  thoughts.  The  strike  had  been  100%  anticipated. 
Stel  consumers  had  stocked  up  an  ample  supply  of  plate  and 
ingot.  The  union  had  fattened  its  strike  fund  and  the  market 
figured  that  it  would  be  all  over  by  Labour  Day.  After  that  it 
was  simply  a  question  of  making  up  for  lost  time  and  lost 
profits. 

However  things  have  turned  out  quite  differently.  In  the 
first  place  it  appears  that  any  concessions  to  labour  will  have 
to  come  right  out  of  profits.  European  com[)etition  will  hold 
down  any  increase  .in  the  price  of  steel  so  profit  margins 
will  suffer  unless  improved  productivity  can  absorb  the  dif¬ 
ference. 

Secondly  this  kind  of  settlement  can  only  be  interpreted  as 
anti-inflationary.  Now,  as  one  of  the  major  pillars  of  the  rise 
in  market  prices  over  the  past  two  years  has  been  the  infla¬ 
tion-hedge  appeal  of  common  stocks,  some  readjustment  in 
thinking  can  be  expected. 

Finally,  until  some  overall  understanding  can  be  worked 
out  between  management  and  labour  on  the  problems  con¬ 
sequent  on  automation  (which  is,  after  all  the  principal  issue 
of  the  present  strike'  capital  expenditures  on  new  machinery 
and  facilities,  may  be  delayed. 

Although  a  settlement  of  the  strike  would  almost  certainly 
strengthen  the  market  —  if  only  because  the  uncertainty  had 
been  removed  —  the  continuity  of  bullish  thought  has  already 

received  a  severe  rattling. 

❖  ❖  ❖ 

Standard  Paving 

Tuesday  of  this  week  Standard  Paving  traded  111,648  shares 
on  the  Toronto  Exchange,  more  than  three  times  the  combined 
volume  of  all  August  and  September  trading  put  together. 
This  is  how  it  came  about. 

After  the  close  of  business  on  Friday  afternoon.  (October 
23)  it  was  announced  that  Saint  Lawrence  Cement  would  offer 
to  buy  500,000  of  the  outstanding  one  million  odd  shares  at 
$24  a  share.  St.  Lawrence  Cement  is  controlled  by  a  Swiss 
group,  Holderbank  Financiere,  and  manufactures  Portland 
cement  at  Villeneuve,  Que.  and  at  Clarkson  Ont. 

On  Friday,  the  Standard  Paving  stock  had  closed  at  18’*. 

On  Monday  it  moved  up  to  IVk  but  only  3275  shares  changed 
hands.  However  the  closing  price  on  Tuesday  afternoon  was 
2414  as  the  huge  volume  pushed  the  price  over  ,  the  original 
price  offered  by  St.  Lawrence. 

Street  rumour  was  that  Canada  Cement  was  attempting 
to  block  the  St.  Lawrence  bid,  because  Standard  Paving  is 
one  of  its  largest  customers  in  Ontario.  Standard  Paving  itself 
has  been  acquiring  smaller  concrete  plants  since  the  end  of 
the  war.  In  1952  it  also  acquired  controlling  interest  in  Con¬ 
crete  Pipe  Ltd.  In  1953  it  formed  a  new  company  National  Slag 
in  participation  with  Canada  Crushed  and  Cut  stone. 

The  old  stock  sold  as  low  as  the  equivalent  of  13  last  year. 
Earnings  for  the  fiscal  year  ended  March  1959  were  equal  to 
$1.20  per  share. 


Earnings  Off 


The  Shawinigan 
Power  Co.  reports 


Water  and 


DIVIDEND 

DECLARATIONS 


APPOINTED  COMPTROllER 


stock,  as  compared  with  $10,562, 
161,  equal  to  $1,25  a  share. 


which,  for  the  late.st 


cost  of 
$8,397,440 


power 

from 


purchased 

$7,129,497, 


from  $5,378,532. 

Earnings  of  Shawinigan  Chemi¬ 
cals  Ltd.  for  the  nine-month 


year  and  dividends  from 
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Paid 

f  i  Agnew  Surpass 

.18 

Dec. 

1 

3ft 

.6.3 

.  .Algonia  Central  C 

.25 

Dec. 

1 

Nov 

15 

25 

^  Algoma  Central  pfd . 

3  00 

.75 

Dec. 

1 

Nov. 

2.23 

)  Aluminium  Ltd . 

.I2'.j 

Dec. 

5 

Nov. 

American  Nepheline  Sa. 

.04 

.02 

Dec’. 

15 

Nov. 

12 

.04 

Anglo-Cdn.  Telephune  CL  "A’ 

1.20 

.30 

Dec. 

1 

Nov. 

10 

1.20 

. .  iWc  pid. 

2.25 

.56Va 

Nov. 

2 

Oct. 

9 

2.25 
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5  50 
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1 

5.33 V7 
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5.50 
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5.12*/3 
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2.4U 
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2 

Oct. 

2ft 

2.40 
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2  50 

:62la 

Nov. 

2 
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2ft 

2.50 

Atlas  Steel . 
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2 
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15 
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4 
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Dec. 

I 
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4 

1.83) 
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2.20 
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30 

2.25t 
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.10 
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2 
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30 

2.25^ 
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1.60 

.10 
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1.5 

Oet. 

30 
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.ss 

Dec 

Oct. 

3ft 

1.90r 

Barber-Ellis  of  Can.  C  extra 

3.20 

.80 

Nov. 

16 

Oct. 

3ft 

4.80T 

Bathurst  PiP  CI.  "A” 

2.00 

..so 

Dec. 

Nov. 

3 

2.00 

1  Relding-Corticelli  pid . 

.70 

.171 -i 

Nov. 

2 
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30 

.70 

Bralorne  Pioneer  Mines  .... 

.40 

.10 

Oct. 

30 

Oct. 

9 

.30 

Bulloch’..  Ltd.  Cl.  "A” 

..SO 

.?.s 

Nov. 

9. 

Oct. 

1.5 

..50 

!  Bulloch',  Ltd.  CI.  ’’B’’ 

,3.S 

.17 

.Nov, 

2 

Ocl. 

1.5 

.35 

Canada  Cement  C . 

1  0ft 

Nov. 

30 

Oct. 

30 

LftO 

Canada  &  Dominion  Sugar  . 

.15 

Dec. 

1 

.Nov. 

10 

.73 

Canada  Foils  C 

.60 

.15 

Nov. 

16 

Oct. 

.31 

80  T 

Canada  Foils  CJ.  "A"  ..  . 

.60 

.1.5 

Nov. 

16 

Oct. 

31 

.8lT 

Canada  Malting  C  . 

2.00 

-.50 
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l.S 

Nov. 

13 

2.00 
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15 
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Nov. 

3ft 
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Maple  Leaf 
Earnings  At  A 
Ten-Year  Peak 


DIVIDENDS  DECLARED 

An4  Oihw  Officiai  NofkM 


flical  yaara  end.  Jolv  SI 
195»  IDSI 


Oper.  Preftt 
Net  EaroiDfa 
On  Cemmofi 
Work.  Canltal 
Carr.  Ratio 


s.iMrr.sei  2.615.353 

1.3S1.4R8  817.046 

2.34  1.37 

8.983.301  5.899.089 

1.43.1 


BANQUE  CANADIENNB 
NATIONALE 
QUARTERLY  DIVIDEND 


The  appointment  of  J.  Alastair 
Reekie,  C.A.,  as  Comptroller  has 
been  announced  by  R.  C.  Pearse. 
President  of  Canadian  Vickers 
Limited. 


compared  with  $229,000  for  thelrun.  Broni*  pfd.  . .  s.oo 

whole  of  1958.  i**"- 


,  _ ICdn.  Drawn  Sterl  C 

Credit  to  income  arising  from|cdn.  industries  Ltd. 


iCdn.  industries  Ltd.  C 

interest  charged  to  construction  jCdn.  .J"* mi Trust  c 

was  only  $73,062  compared  with'""" 

$1,545,106  last  year  due  to  com¬ 
pletion  of  the  Beaumont  plant  in 
19.58 


Canadian  Oil  Co 
Conduit.^  National 
Cons.  Discovery  Vellowkni.  Sa 
Consumers  Glass 
Cosmos  Imperial 

For  the  third  quarter  of  19.59, 


the  three  months  ended  Septem- 
iber  30th,  consolidated  net  earn-  '>"m.  &  Anglo  inv,  corp.  pid.  .s.no 

lings  of  Shawinigan  amounted  to  ‘C;*  ’.To 

I  $3  1.50  157.  equal  to  .34  cents  a  Dominion  Bridge  . "so 

jshare  on  common  sttxk.  ThisL^-ll®;; 

represented  a  decline  from  net  j  Dominion  oiicioth  _ 2.no 

for  the  same  period  last  year  of , ,axtra)  "’:  ’  “ 
$3,480,362,  equal  to  41  cents  a  iDominlon-Scottlsh  Inv.  pfd.  ...  2. .30 

share.  Gro.ss  revenue  from  power  ;  Dominion  Tar  c  . no 

sales  for  the  third  quarter 

higher  at  $17,183,032  as  compared  Dupuis  Freres  pfd.  .  1.20 

with  1958  third  quarter  revenue , . ” 

of  $16,000,190 
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Nov. 

Nov. 
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Oct.  9 
Oct.  9 
Oit  3ft 
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Nov.  1.3 
Oct.  13 
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Mr.  Reekie  prti«musly  served  a.<i 
Chief  Travelling  Accountant  for 
the  Canadian  Pacific  Railway 
Company  after  having  spent  a 
number  of  years  as  I^ivisional 
Comptroller  with  the  Dominion 
Bridge  Company  Limited. 


Maple  Leaf  Milling  Co.  Ltd. 
reports  for  the  fiscal  year  end¬ 
ed  July  31st,  1959  consolidated 
net  earnings  after  all  charges  at 
the  highest  level  since  the  1946-48' 
period  of  peak  flour  production, 
up  57  per  cent  from  figure  for 
preceding  fiscal  year. 

Improved  efficiency,  higher 
domestic  sales  and  favorable 
market  conditions  for  both  flour 
and  manufactured  feeds  together 
with  a  rising  market  for  milling 
by-products,  all  contributed  to 
better  results.  C.  E.  Soward, 
president,  states  in  directors’  re¬ 
port. 

A  definite  improvement,  he 


Notice  is  hereby  given  that 
dividend  of  four  per  cent  (4%)| 
LJAilbas  been  declared  by  the  Direc¬ 
tors  of  Banque  Canadienne  Na- 
tionale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quarter 
ending  on  the  30th  day  of  Nov¬ 
ember,  1959.  This  dividend,  bear¬ 
ing  number  275,  will  be  payable 
at  the  Main  Office  or  at  the 
branches  of  the  Bank,  on  or  afteil 
the  first  day  of  December,  1959j 
to  shareholders  of  record 
October  30,  at  the  close  of  busi-| 
ness. 


SPECIAL  DIVIDEND  OF  S.SO'll 

A  special  dividend  of  3.50%  has 
also  been  declared  on  the  paid-upl 
capital  of  the  Bank.  This  dividend! 
will  be  payable  on  the  15th  da:w 
of  December  to  shareholders  ot| 
record  on  October  30, 

Shareholders  having  subscrih-l 


says,  has  been  made,  although  Iff  shares  will  rank,  fori 

results  are  .still  somewhat  below  purpose  of  these  dividends 
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Nov. 


Nov. 

Oct. 

Sept. 

Oct 

Oct. 

Oct. 

r>ct. 

Nov. 

Oct. 

Nov. 

Jan. 

Nov. 

Oct. 

Oct. 

Oct. 
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Fraser  Net  For 
3rd  Quarter  Down 


the  objective  of  two  cents  per 
sales  dollar. 

Dealing  with  the  outlook.  Mr. 
Soward  states  that  the  current 
year  presents  rather  more  diffi¬ 
cult  conditions  than  prevailed 
last  year.  Curtailment  of  export! 
flour  markets,  less  fqvorable  out-! 
look  in  the  feed  division  and  ex-j 
cessive  competition  in  packaged 
goods  all  point  to  a  less  satis¬ 
factory  year.  Labor  costs  con¬ 
tinue  to  rise  out  of  all  propor- 


[in  proportion  to  the  amount  they| 
will  have  paid  as  of  October  3(), 


By  Order  of  the  Board. 

ULRIC  ROBERGE, 
General  Manager. 


PLACER  DEVELOPMENT 
LIMITED 


Net  earnings  for  the  first  9ition  to  increased  productivity, 
months  of  1959  more  than  13|  There  does  not  appear  to  be  an 


lOCO  Earnings  For 
First  Half  $1.20 


Kajft  Kootenay  Power  pfd 
Enamel  &  Heating  Cl.  'A' 


Dec. 

Oct. 


Nov. 

Sept. 


Federal  Grain  C 

Ford  Motor  (U.S.)  . 

Ford  Motor  (U.S.)  extra 
A  J.  f'reiman  C 


Nov. 

Dec. 

Dec. 

Nov. 


Oct. 

Nov. 

Nov. 

Oct. 


General  Bakeries 
General  Dynamics  C 
General  Steel  Wares 


Imperial  Oil  Limited,  in  an 
interim  earnings  statement  cov-  Lake*  Paper 


pfd. 


Oct. 

Nov, 

Nov. 

Nov. 

Jan. 


Oct 

Oct. 

Oct. 

Oct. 

Dec. 


ering  operations  for  the  first  9 1  Hamilton  cotton  pfd .  s.oo 

.  ,  .  .  ,  I  Hamilton  Cotton  C  . ro 

months  of  this  year,  shows  es-  j.  f.  iicaru  ci.  "a” . so 

timated  net  earnings  for  thel"*^^ 
period  of  $37,680,000,  equal  to  [Howard  Smith  Paper  C 


$1.20  a  share  on  outstanding ,  .  .75 


Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Oct. 

Dec. 


Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Sept. 

Nov. 


1.80 

1.20 

3.00 


❖  ❖ 


The  Food  Chains 

The  fact  that  the  food  chains  are  expanding  sales  more 
than  10%  a  year  and  spreading  new  units  from  coast  to  coast, 
does  not  at  all  impress  the  market.  The  market  point  of  view 
is  that  costs  —  especially  promotional  costs  —  are  offsetting 
the  benefits  from  this  growth.  In  other  words,  profit  margins 
are  being  squeezed. 

Loblaw’s  margins  declined  from  2.08  cents  on  the  dollar 
in  1953  to  1.81  cents  last  year  and  the  trend  continues.  For 
the  period  ended  July  1959,  Steinbergs  was  able  to  net  only 
1.90  cents  on  the  dollar  sold  and  these  results  do  not  fully 
reflect  the  extent  of  the  ‘stamp’  war  in  Ontario.  The  report 
for  Dominion  Stores  which  was  the  most  recent  to  appear 
showed  that  for  the  half  year  ended  Sept.  19th  1959,  only  1.42 
cents  on  the  dollar  was  netted. 

However  the  group  may  now  have  reflected  a  good  part 
of  these  very  difficult  trading  conditions.  Loblaw  is  about  37% 
off  Its  high  for  the  yearr  Steinbergs  has  declined  33%  and 
Dominion  Stores  something  over  40%.  George  Weston  which 
controls  Loblaw,  but  which  also  has  other  substantial  interests, 
has  fallen  off  only  19%. 

.>  •} 

Insurance  Stocks 

The  mutualization  of  the  larger  life  insurance  companies 
last  year,  dried  up  the  main  channels  for  investment  in  this 
growing  and  profitable  business.  Manufacturers  Life,  Confeder¬ 
ation  Life,  Equitable  Life,  and  Sun  Life  have  already  been, 
or  are  nowin  the  process  of  being,  mutualized. 

There  are  however  still  a  few  life  insurance  companies 
with  stock  trading  mostly  over  the  counter.  Although  they 
also  represent  growth  situations,  they  contain  the  added  attrac¬ 
tion  of  the  possibility  of  eventual  mutualization. 


Ingram  &  Bell  pfd. 
International  Utilities  C 
International  Utilities  C  extra  . 
Interprovincial  Pipe  Line 
Interprovincial  Pipe  Line  extra 


stock,  as  compared  with  figure! imperial  Bark  .  i.bo 

for  the  first  9  months  of  1958 [imperial  Bank  (extra)  .  1.60 

of  $34,327,000  equal  to  $1.09 
share. 

For  the  first  half  of  1959  estim-|  . 

ated  net  earnings  of  lOCO,  ac-iinvestor*  Mutual  of  can. 

cording  to  jockey  Club  Ltd.  C 

amounted  to  $23,334,000,  equal  to  I  ,,  , 

74  cents  a  share  on  stock,  andj*^'  ^  ougas 
were  slightly  lower  than  earnings 
lor  the  first  half  of  19,58  of  $24,- 1 
153,000,  equal  to  77  cents 


Nov. 

Dec. 

Oct. 

Dec, 

Dec. 

Dec. 

Dec. 

Nov. 


Sept. 

Oct, 

Oct. 

Nov. 

Nov. 

Nov, 

Nov, 

Oct. 


80 


1.25T 

1.25t 

2.23t 

2.25t 


.3.1 


Cl.  'A’ 


Dec. 

Nov. 


Nov. 

.Nov. 


2.18 


MacMillan  &  Bloedel  Cl.  . 
Macmil.  8c  Bloed.  Cl.  B*  extra 
MacMillan  8c  Bloedel  CJ.  'A*  . 

McCabe  Grain . 

McIntyre  Porcupine  . , 

McIntyre  Porcupine  (extra)  . 
Melchers  Distilleries  pfd.  Sa.  . 
Mexican  Light  8t  Power  C  . 
Minnesota  8c  Ontario  Paper  . 

M.  Loeb  Ltd.  . 

Montreal  Trust 


l.ftO 

l.Oft 


1.0ft 

2-00 


share.  This  points  to  net  earn 
ings  for  the  third  quarter  of 
$14,346,000,  equal  to  46  cents  a 
share,  as  compared  with  $10,174,- 
000.  equal  to  32  cents  a  share. 

Earnings  for  the  full  12  months 
of  last  year  were  reported  at 
$50,620,000,  equal  to  $1.61  a  share, 
indicating  net  tor  the  final  quar¬ 
ter  of  last  year  of  $16,293,000, 
equal  to  52  cents  a  share. 

Company  earnings,  J.  R.  White, 
president,  states,  reflected  sub¬ 
stantial  gains  in  volume  of  busi- !  .  too 

ness  and  continued  the  improve¬ 
ment  shown  in  the  second  quar¬ 
ter.  Compared  with  the  first  nine 
months  of  1958,  net  crude  oil  pro¬ 
duction  was  up  more  than  nine 
per  cent,  refinery  runs  were  10 
per  cent  higher  and 


•A’  &  ‘B’ 


Lamaque  Gold  Sa. 

Alfred  Lambert  Cl. 

Lewis  Bros. 

Loblaw  Cos.  Ltd.  Cl.  “A"  ....  .40 

Loblaw  Cos.  Ltd.  (1.  “B” . 4ft 

Loblaw  Groceterias  C  .  2.16 

Loblaw  Cos.  Ltd.  pfd .  2.10 

l.oblaw  Groceterias  1st  pfd.  .  I.TiO 
Loblaw  Groceterias  2nd  pfd. 

Lower  St.  Law.  Power  pfd. 
Walter  M.  Lowney . 


Dec. 

Dec. 

Ocl. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Jan. 


Nov. 

Dec. 

Sept. 

Nov. 

Nov. 

.Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Dec. 


2.16 

2.4ft 

1..50 

2.16 


1.00 

1.60 


Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Jan. 

Dec. 

Nov. 

Nov. 

Oct. 

Jan. 

Oct. 


Nov. 

Nov, 

Nov. 

Oct. 

Nov, 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Dec. 

Oct. 


3.00t 

l.OOf 


per  cent  lower  than  figures  for 
the  corresponding  period  of  last 
year  are  reported  by  Fraser  Com¬ 
panies  Ltd.  Net  for  the  latest 
period,  preliminary  earnings 
statement  released  by  company 
shows,  was  an  estimated  $2,659,- 
315,  equal  to  $1.19  a  share  on 
outstanding  stock,  which  com¬ 
pares  with  1958  first  nine  months 
figure  of  $3,068,914,  eual  to  $1.38 
a  share  on  stock. 

For  the  first  half  of  the  current 
year  company  reported  estimat¬ 
ed  net  earnings  of  $1,766,362, 
equal  to  79  cents  a  share  on 
stock,  as  compared  with  1958  first 
half  net  of  $2,016,484,  equal  to  90 
cents  a  share.  This  points  to 
earnings  for  the  third  quarter 
of  1959  of  $892,953,  equal  to  40 
cents  a  share,  as  against  net  for 
same  period  last  year  of  $1,052,- 
430,  equal  to  47  cents  a  share. 


immediate  prospect  for  improve¬ 
ment  in  the  export  situation  caus¬ 
ed  by  the  U.S.  subsidy  and  gift 
program  on  wheat  and  flour. 

Increase  of  $1,284,212  in  work¬ 
ing  capital  to  $6,983,301  at  July 
31  reflects  mainly  the  issue  of 
$1,000,000  5',%  general  mortgage 
bonds.  Capital  expenditures  were 
$1,006,131.  Dividends  totalled 
$355,492.  Current  assets  of  $23.- 
398,228  are  exclusive  of  shares  ini 
controlled  bakeries  having  mar-i 
ket  value  of  $2,007,000.  Bank  loans 


Notice  is  hereby  given  thaf 
Interim  Dividend  Number  S3  of 
twenty-five  cents  (25ci  (Can 
adian)  per  share  has  been  de¬ 
clared  payable  on  December 
2nd,  1959,  to  shareholders  of 
record  at  the  close  of  business 
on  November  10th. 


By  Order  of  the  Board, 

J.  C.  TARBUCK, 
Secretary. 

Vancouver.  B.C.. 

October  26th.  19.59. 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 


nro  .  J  J  •  Notice  is  hereby  given  that 

of  *11-958-7  3  are  included  in  cur-  dividend  of  $0.15  per  share  has 
rent  liabilities  of  $16,414,927 


Maple  Leaf  is  studying  develop¬ 
ments  in  export  markets  where 
it  has  a  large  business.  Mr.  Sow¬ 
ard  says  in  referring  to  growing 
nationalism  which  is  leading  to 
con.struction  of  mills  in  former 
good  export  markets.  This  is 
being  done  with  a  view  to  par¬ 
ticipating  in  local  ventures  pro¬ 
vided  there  is  indicated  a  rea¬ 
sonable  prospect  for  a  success¬ 
ful  flour  and  feed  industry. 


been  declared  on  the  outstanding 
ordinary  shares  of  the  Company. 

The  said  dividend  will  be  pay¬ 
able  on  December  1st,  1959  to 
shareholders  on  record  as  at  the 
close  of  business  on  November 
16th,  1959. 


By  Order  of  the  Board. 


PERCY  AUGER.  C.A.. 
Secretary. 


In  presenting  figures,  Aubreyj|  Plant 

Crabtree,  chairman  and  presi-l^ft”*)®/  •  IflnT 

dent,  states  that  the  ‘“‘"ifor  SHcrbrooke 


quantity  of  pulp,  paper,  and 

paperboard  shipped  during  the!  - 

first  nine  months  of  1959  was  I  .Announcement  was  made  by 
practically  the  same  as  that  j  Edmund  Littler  Jr.  at  the  annual 


S 


Dividend  Notice 
NOTICE  is  hereby  given  that 
a  Dividend  of  fifteen  cents  (1.5c) 

shipped  during  the  same  period  j  i„eeting  of  Walter  M.  Lowney  IcLm'SrShTres^'’ of 

Ltd.  in  Montreal  that  tenders  Limited  has  been  declared  pay- 


Of  1958. 

There  was,  he  says,  a  decrease  I  called  early  next  veari®^*®  December  15,  19.59  to  share- 

in  shipments  of  bleach^  sulphite  rnndtniftinn  nf  a  n  holders  of  record  at  the  close 

woodpu  p  to  the  market,  but  this|f«'*  ‘he  construction  of  a  newl^jj  business  on  November  13.  19.59. 
was  offset  by  an  increase  in  j  plant  in  Sherbrooke,  Quebec 
shipments  of  paper.  Lumber  *'■ 
shipments  were  approximately  15 
per  cent  greater  than  in  the  same 
peirod  last  year. 

The  limited  demand  for  bleach¬ 
ed  sulphite  woodpulp,  report  year— 3  months  ended  September 
states,  continued  to  affect  the  30th— were  7  per  cent  greater 
operations  of  the  pulp  mill  at  than  for  corresponding  period  of 
Atholville,  N.B.  adversely.  I  last  year  president  said.  Ice 


National  Drug 
North  American  Fund 
North  American  Fund  of  Can. 
Northland  Utilities 
Northwestern  Utilities  pfd.  . 


Dec. 

Oct. 

Oct. 

Nov. 

Nov. 


Nov. 

Sept. 

Sept. 

Oct. 

Oct. 


Ogilvie  Flour  C 
I  Ontario  Steel  Prods. 


Jan. 


higher  and  product 

,  ,  ,  ®  .  e  Parker  Drilling  Sa. 

sales  showed  an  increase  of  more  Pfnman  s  Ltd 


than  eight  per  cent. 


Atlas  Steels 
Net  Up  Widely 


Peoples  Credit  Jewellers  C 
Placer  Development  **Sa” 
Powell  River  Co. 

»  (extra)  . 

Price  Bros.  C 
Provincial  Bank 
Provincial  Bank  (Extra)  .. 


1.80 


Nov, 

Nov. 

Nov. 

Nov. 

Dec- 

Dec, 

Dec. 

Nov. 

Nov. 

Nov. 


Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Ocl. 


2.00 

I.IOT 

MOt 


i  Reeves  MacDonald  Mines 
Atlas  Steels  Ltd.  reports,  in  an  Reynolds  Aluminum  pfd. 

I  Holland  Paper  Cl.  *.V 


Div. 

Approx. 

Price 

Yield 

Imperial  Life 

$2.00 

$  73 

2.75% 

London  Life 

$3.20 

$190 

1.72% 

Crown  Life 

$2.80 

$160 

1.80% 

The  Take-Overs 

One  side  effect  of  the  recent  rash  of  take  overs,  mergers 
and  mutualizations,  is  the  reduction  of  the  number  of  shares 
available  for  trading  on  the  Canadian  exchanges.  Available 
life  insurance  stocks  as  mentioned  above,  are  now  very 
limited.  Ford  A  stock  is  very  scarce.  Canadian  Cottons,  traded 
since  the  turn  of  the  century,  has  little  stock  left  on  the  market 
and  Canada  and  Dominion  Sugar  and  Standard  Paving  are 
both  in  the  process  of  having  at  least  50%  of  their  stock  frozen. 

It  is  also  interesting  to  note  that  an  important  part  of  this 
activity  represents  buying  by  non-Canadian  interests  i.e.  Ford 
was  American:  Canada  and  Dominion  Sugar  was  British  and 
Standard  Paving  is  Swiss. 

.  ❖  ❖  <• 

Miscellaneous 

Following  the  Canadian  e.\ample,  the  Australian  govern¬ 
ment  will  introduce  a  15%  withholding  tax  on  dividends  to  non¬ 
residents,  starting  June  I960.,  .  .  The  U.S.  Securities  and 
Exchange  Commission  will  press  its  drive  against  stock  pro¬ 
moters  and  racketeers  into  the  home,  by  radio  and  T  V.  ad¬ 
vertising.  .  .  •  British  interests  will  invest  $24  million  immed¬ 
iately  in  Grand  Central  City,  the  largest  office  building  in 
New  York,  which  will  rise  over  the  present  site  of  the  Grand 
Central  station.  This  will  give  them  a  50%  share  in  the  project, 
which  will  eventually  cost  about  $100  million.  .  .  .  Volume  on 
the  New  York  Stock  Exchange  during  the  first  nine  months 
of  the  year  was  24%  greater  than  for  the  same  period  last 
year. 


interim  statement  covering  oper-|™5  f  “P"  ci.  -b- 

ations  for  the  first  9  months  end-  Royal  Bank  . 

ed  September  30th  1959,  net  earn- j  "oy*' 
ings  after  all  charges  up  widely isavings  &  investment  corp. 
from  figure  for  correspondingiShawinigan  wtp  c 


Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 


Nov. 

Oct. 

Nov. 

Nov. 

.Nov. 

Nov. 


.12W 

4.75 

1.00 


.Shawinigan  W8fP  Cl. 
Sherwin  Williams  Co.  C 

Simpsons  Ltd . 

N.  Slater  C  . 

Southam  Co.  . 

Standard  Fuel  Co.  Pfd.  . . 
Stanley  Brock  Cl.  'B* 

Steel  of  Canada 
Sylvanitc  Gold  "Sa’*  . 


1.33  1/3  .33  1, 3 
1.80  .4.5 


1.20 

2.40 

2.2.5 


Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Jan. 


Oct. 

Oct. 

Oct. 

Oct. 

.Nov, 

Oct. 

Dec. 

Oct. 

Oct. 

Ocl. 

.Nov. 


Plant,  estimated  cost  of  ’  which  I 

will  be  $6  million,  will  have  a  I  W,  KERNAGHAN, 

total  floor  area  of  385,000  sq.  feet. !  Secretary. 

Sales  of  all  products  for  the  October  23,  1959. 

first  quarter  of  company’s  fiscal 


Dec. 

Nov. 

Nov. 

Nov. 


Nov. 

Oct. 

Sept. 

Sept. 


Nov. 

Nov. 

Nov. 


Oct. 

Nov. 

Nov. 


period  of  last  year  at  $2,365,000. 
equal  to  $2.17  a  share  on  out¬ 
standing  stock,  as  compared  with 
$1,290,000  equal  to  $1.19  a  share. 

Sales  for  the  9-month  period 
this  year  amounted  to  $31,783,000. 
up  from  figure  for  same  period  ,  „  .  „  , 

last  year  of  $22,944,000.  j  Texaco  Canada  Ltd . 

For  the  third  quarter  of  1959,|Toronlo-Dominion  Bank 
the  3  months  ended  September 
.3nth  net  earnings  are  reported  atli'nion  cas  c 
$381,000,  or  35  cents  a  share,  fori{^!"*!*2  corps.  Ltd.  ci.  'V 
the  coresponding  three  months! 

last  year.  i  viceroy  Mfg.  Cl.  'A*  . 

Sales  for  the  latest  quarterly  Western  can.  Breweries  . 

period  totalled  $9,668,000,  upiu  h.  wood  &  co.  pid . 

from  $7,224,000  in  third  quarter  ■: 

of  last  year.  jzciicrs  Ltd. 

H.  G.  De  Young,  president 
states  in  submitting  figures  that 
the  order  backlog  is  substantially 
greater  now  than  it  has  been  for'i^ii^: 
the  last  2' 2  years. 

activity  in  the  fourth  quarter  S  DOfASCO  Plans  Further 

be  at  a  higher  level.  j 


1.33  1/3 
2.0S1 


L45t 

2.95t 

2.2.5 


The  other  pulp,  paper  and 
paperboard  mills  of  the  compan¬ 
ies  operated  at  or  near  capacity 
throughout  the  third  quarter  ex¬ 
cept  for  the  first  four  dajs  of 
July  when  the  annual  mainten¬ 
ance  program  was  carried  out. 

The  average  discount  rate  for 
the  conversion  of  United  States 
funds  into  Canadian  funds  was 
higher  for  the  first  nine  months 
of  1959'  than  for  the  same  period 
in  1958,  Mr.  Crabtree  points  out. 
As  a  result,  losses  from  ex¬ 
change  transactions  were  great¬ 
er  for  the  current  period. 

The  construction  program  ati 
the  paper  mills  in  Madawaska, 
.Maine,  continues  to  progress  on 


cream  sales  were  28.8  per  cent 
higher  while  those  of  the  choco¬ 
late  division  were  up  "just  slight¬ 
ly  under  one  per  cent.’’  Sales  of 
chocolate  have  been  hurt  "by  the 
ever  increasing  volume  of  im¬ 
ports.’’ 

It  is  expected,  president  said 
that  company  will  set  a  new 
record  in  sales  and  earnings  for 
the  whole  of  the  current  year. 
The  1958-59  sales  and  earnings 
were  a  record. 


Con.  Wesfinghouse 
Gefs  Big  Contracf 

Ottawa  —  Announcement  was 

. . . .  _ _  made  here  by  Hon.  Raymond 

schedule,  says  Mr.  Crabtree,  and  2  ‘^“''■ster  of  Defence 

the  new  facilities  for  shipping “)g  successful 


paper  are  already  in  use. 


1.60 

1.857 

1.8ot 


{Labrador  Accepfance 
I  Earnings  Show  Gain 

Labrador  Acceptance  Corp. 


contractor  to  produce  the 
NASARR  fire  control  radars  for 
the  CF-104  aircraft  programme] 
in  Canada  is  Canadian  Westing-1 
house  Co.  of  Hamilton. 

Value  of  the  contract  is  ex- 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


A  dividend  of  50  cents  per 
share  on  the  Series  “A”  4% 
Cumulative  Redeemable  Pre¬ 
ferred  Shares  and  a  dividend 
of  56U  cents  on  the  Series  “B” 
4', 2%  Cumulative  Redeemable 
Preferred  Shares  of  the  Com¬ 
pany  have  been  declared  for 
the  quarter  ending  December 
31,  1959,  payable  January  2. 
1960,  to  shareholders  of  record 
December  2.  19,59. 


R.  R.  MERIFIELD, 
Secretary. 

Montreal.  October  26,  19,59, 


Dpc. 

Dec. 

Oct. 


Ocl. 

Nov. 

Oct. 


Zellers  Ltd.  pfd.  2.25  .jBU  Nov. 

Note  -  Unless  otherwise  Indicated*  dividends  are 


.reports  net  earnings  after  taxes'?^  P’^ceed  $20,000,000  and 

ifor  fiscal  year  ended  July  31,]“  estimated  that  thirty  to  forty 
1959,  increased  to  $.32,539  fromiP^'"  value  will  be  sub- 

$18,462  figure  in  the  previous  Canadian  elect- 

ygar.  ronics  industry. 

Notes  receivable  at  the  end  of 


DOMINION 


quarterly  basil. 


Sa.— Semi-annually;  InL ^Interim;  Arr.— Arrears;  (U  S.)— U.S.  Funds;  t— Includes 


Company  Index 


j  Addition  to  Capacity 


[the  fiscal  year  totalled  $1,892,762. 
more  than  double  the  1958  figure 
of  $940,705.  ' 

Capital  stock,  debentures  and| 
guaranteed  notes  totalled  $948,000 
I  at  the  year-»r,d,  compared  with! 
$374,500  a  vetr  earlier. 

The  cou.pany  hopes,  beginning! 
next  year,  to  follow  a  more  lib- 1 
eral  dividend  policy  with  regard  ItJ-S  ' 


Canadian  Dallar 
Quafations 


DIVIDEND  No.  Ill 


Nominal  Rates  in  Montreal 
(Taesday.  October  27.  1159  at  3  p.r 
(Snpplied  by  Bank  of  Montreal) 

Can.  ! 


|to  the  common  shares,’’  says|u„j„d  K.ncdom 


,  Hamilton.  —  Dominion  Foun-jriod  pf  last  year  and  that  order j.M.  A.  Boisclair,  president,  in  the 
.5iR0m  Cran.  ’’""vieichers  Dixt. I  dries  and  Stccl,  Ltd.  will  build !  books  were  currently  full.  If,  it]  annual  report. 

■V-C  Telephone  10  M.W.  Ind  l  Gas  7-15' „  r...... _ _  )),«  Ko.,  !W3S  pointed  OUt,  the  trend  WaS  I  - 


Blocked  Sterling 


Interp'l  Pipe  Line 
Boost’s  Dividend  Rate 

Directors  of  Interprovincial 
Pipe  Line  Co.  declared  during 
past  week  a  quarterly  dividend  of 
S3  cents  a  share  on  company’s 
stock  and  an  extra  of  25  cents, 
both  payable  December  1  to 
shareholders  of  record  November 
6. 

The  company  paid  50  cents 
in  each  of  the  two  previous 


quarters.  An  extra  of  40  cents 
was  paid  in  December  last  year. 

Distribution  on  stocks  for  1959 
will  total  $2.25,  made  up  of 
quarterly  payments  totalling  $2 
and  the  extra  of  25  cents. 

In  1958  payments  totalled 
$1.80  consisting  of  two  semi¬ 
annual  payments  of  70  cents 
and  an  extra  of  40  cents 
T.  S.  Johnston,  president, 
stated  that  ’’earnings  for  1959 
have  made  possible  this  increa¬ 
se  in  the  quarterly  payment.’* 


Atlas  Steels 
Avalon  Tel. 
Bank  of  N.S. 
B.  of  Montreal 
B.  Can.  Nat. 
Basco  Oil 
Bell  Telephone 
B.C.  Power 


2  Milliken  Lake 
1ft  N.B.  Telephone 
16  N.  Dickenson 

3  Nfld.  Power 
3  Norlartic  M. 

7  No.  Quo.  Pow. 
10  No.  Telephone 
i2.14  N.W.  I'tilities 


■  7  a  third  blast  furnace  on  the  bay 
front  property  of  company  for 
13  operation  late  in  1960.  Announce- 
i2iment  was  made  by  F.  A.  Sher- 
{5  man.  chairman  of  the  board,  in 


maintained  during  the 


‘"'  "  Year  of  Expansion 
S  &  I  Mutual  Fund 


record  year. 

Company  s  $25  million  cxpan-  i  Annual  report  of  Savings  and 
_ _ _  . . -  _ program,  interim  report  j„,,gj.tment  Corp.  Mutual  Fund 

J?  ,  speaking  to  the  supervision  staff  of  Canada  Ltd.  for  fiscal  year 

r-  *  "  IJiN.S  Power  3-t3|  ,  [  and  Was  CXpCCted  tO  be  COmplct- Lpflprl  AlIEniof  31  IQSQ  stain.; 

can.  names  uokanakan  Tei.  ,0  „f  DOF  ASCO  at  a  monthly  meet-  ed  during  the  third  quarter.  The | durtnl  t^  yekr  the  nu^er 
7  ing.  [expansion  involved  in  the  pro-|(,f  shareholders  increased  from 

7  The  new  furnace,  it  is  pointed  gram,  it  was  stated,  would  bring |jo5o_  jq  2,240,  the  number  of, 
ston  KD.  7  out.  Will  increase  company’s  pig  flat  replied  steel  procluction  into arcs  outstanding  rose  fromi''’*'’'’®«i*y  • 
’"“Nan*Gas  is!'*'®'’  Capacity  by  approximately  [line  with  ingot  capacity  of  close  [210.103  to  615,045,  and  total  as-ljjjdaf*^  .! 

'  '  ~  '  13  16  50  per  cent.  Additional  dock  and;‘o  a  million  tons  a  year.  Steel increased  from  $1,058,193  to  "  ’ 

$3,286,396. 


14  OkanaKan 

C.W.  Nat‘1  Gas  l.i  Ottawa  Valley 
Can.  W’house  2  Prairie  Gas 
Chib.  Copper  7*  Power  Corp. 

('hurchill  R.  14  Provo  Gas 
Consumers  Gas  11  Preston 
Courtaulds  5I  Pronto 

Dorn.  Foundries  2  Que, 

DOSCO  16  Quebec  Pow 

storage  facilities  for  iron  ore  and  plate  rolling  capacity  would  be 
Gitiiieau  p.  ita"  vi' Ro/**^*  5  coal  Will  be  provided  by  extend- 1  increased  from  48  inches  to  60 

Gt.  Lakes  Pow.  uRo.vai  Bank  3. ing  the  present  dock.  j inclics  and  cold  rolling  capacity 

During  1960,  it  is  announced,  doubled. 


S  Buying 
Selling 
£  Buying 
sSelling 
Buying 
Selling 


5.00  1.)  32 
5.00  11  32 
2.65‘s 

2.6SH 

2.64 

2.66 


N<5tire  Is  hereby  jriven  that  a 
dividend  of  thirty-one  and  one 
quarter  (SP^)  cents  per  share 
has  been  declared  on  the  out¬ 
standing  common  shares  of 
Dominion  Stores  Limited  pay¬ 
able  December  15.  1959,  to 
shareholders  of  record  at  the 
close  of  business  on  November 
16.  1959. 


Selling  Rales: 
.Australia.  1  pound 
Belgium,  100  francs 


2.13<a 

l.WU 


Brit,  West  Indies.  100  dollars  55  86 


Denmark,  100  kroner 
France.  100  francs 
Germany.  100  DMark 
Hongkong.  100  dollars 
India,  100  rupees 
Netherlands.  100  guilders 
Norway,  100  kroner 
Pakistan.  100  rupees 
Sweden.  100  kronor 
Switzerland.  lOO  francs 
Noon  Rates  for  U.S.  Dollars 


13.81 
.19  7  16 
22.80 
16.80 
20.09 


By  Order  of  the  Board 

N.  H  SHAW 
Secretary 

Dated  at  Toronto,  Oct.  20.  1959. 


i.?ft 


13.35 

20.09 

13.39 

21.90 


Gt.  North.  Gas  15  Saguenay  Pow 
Head  of  Lakes  7’St.  Law.  Cement 
7S&:I  Mutual 
8;  Shawinigan 
2-7  S.  Can.  Power 
14  Standard  Pav. 
2Stanleigh  Uran. 
2^Sup*r  Propane 
13  Texaco  Can. 

2!T-C  Pipe  Line 
13  Union  Gat 
7  United  Fuel 

13  Upper  Can  M 
2  Wendell  Min’ls 

14  Yukon  Cons. 


H.B.  Mining 
Imperial  Bank 
Imperial  Oil 
Int.  Utilities 
InterproN.  PL. 
Labrador  Acc. 
L.  St.  Law. 
Lowney 

Maclaren  Que. 
Madsen  R.L 
Manicouagan  P 
Maple  Leaf  M 
Maritime  Elec 
Maritime  T&T 


2-12 


DOFASCO  will  spend  approxima¬ 
tely  $20  million  on  its  bay  front 
facilities,  and  a  second  conlinu- 
J  ous  galvanized  line  which  will 
8  also  be  set  up  for  the  production 
of  aluminum  coated  steel  sheets. 

Reporting  last  July  on  opera¬ 
tions  for  the  first  half  of  last 
year,  it  was  stated  that  business 
[surpassed  that  for  the  same  pe- 


Company  was  also  increasing 
its  oxygen  producing  capacity 


»4  23  32 
94», 

Monday  .  94  d  32 

Tuesday  .  94'H 

Bank  of  Canada  ^  Rate  for  Gold 
Transactions  —  933.160312.  Average  foriOCCn 
week  ending  October  27th,  1959. 

F'orwards: 

U.S.  Dollars: 

1 1  month  —3  prem. 

dividends,  as  compared  with  .$8.-i2  months— 7  prem. 


NEW  DICKENSON  MINES 
LIMITED 
DIVIDEND  NOTICE 


Dividends  totalled  19',  cents 
per  share,  against  17  cents  in  the 
preceding  year. 


from  200  tons  to  350  tons  a  day,  1428,278,  equal  to  $2.54  a  share  on  3  -  r. 

with  construction  of  a  third  plant,  [common.  15  months-19  prem. 

For  the  year  1958  company  re- 1  In  October  of  last  year  out-  *  "’‘*"‘•’*—23  32^-4.%  prem 
ported  net  earnings  at  an  all  standing  capital  of  company  was  |  pou"<i  sterling: 

increased  through  an  offering,  * 

w’lth  rights  to  shareholders  on  a  s  months— i  5  i6c-i  9  i6c  prem 
1  for  10  basis  of  319,440  shares  of  ij  SoHSJirrit-z'rTie  prem. 
common  StiKk.  Il  monUu— Z9.c-Z1.e  prem. 


time  peak  and  up  widely  from 
those  for  preceding  year  at  $11,- 
236.150,  equal  to  $3.12  a  share  on 
common  stock  after  preferred 


NOTICE  IS  HEREBY  GIVEN 
that  a  half  yearly  dividend  of 
five  cents  <5c)  per  share  has 
declared  on  the  issued 
Capital  Stock  of  New  Dickenson 
.Mines  Limited,  payable  on  the 
30th  day  of  November.  1959,  to 
shareholders  of  record  at  the 
close  of  business  on  the  2nd  day 
of  November,  1959. 

By  Order  of  the  Board, 

R.  B.  LAW. 

Secretary. 

Toronto,  Ontario, 

October  23,  1959.  , 


C 


TTie  financial  Tfme; 


STOCK  AND  BOND  MARKETS 


A  Mayor  Talks  About  ■' 

High  Rates  on  Municipals  ^  ^  ^ 

- 1  QT'AP'K' 

‘  Tax  rates  in  most  municipal- rowed,  they  are  courting  a  future  i,  >1  Jj^ 

ities  are  bound  to  increase  as  a  financial  headache.  Most  nnuni-,  ^ , 

r«uU  high  interest  rates  on  o7r£en«7e,r''’r': F  '’■T  '  »  .  'J _ 

municipal  borrowing.’  stated  payment  ol  the  loan.  When  in-  ;  -  ,  '  ^ ’  i—-— —————— 

.Mayor  Robret  M.  Simpson  of  terest  rates  are  over  1%%,  the  t  f  #  i 

.Arnprior  (Ont.)  in  a  statement  repayment  involved  is  double  that  k  ’Br*  ,  Contrii 

released  in  his  capacity  as  presi-  of  the  original  loan.  For  a  muni-  p  '  J.  H.  SC 

dent  of  the  Canadian  Federation  cipality  to  borrow  a  million  dol- r  v'  ^  "I  molson  a  co 

ol  Mayors  and  Municipalities,  lars  for  20  years  at  5%,  the  ac- 

"Municipal  governments  across  tual  cost  to  the  municipality  :s  L  ^  Kaiser  SIppI’s  mnvp  in  spNIp 

Canada,”  he  said,  “are  caught  in  $1,604,851.  When  it  borrows  aff  ;  ..  ^ 

the  tightest  money  squeeze  they  6%,  the  cost  is  $1,743,691.  .At|^^^|^'  J  orohlem.s  .ndeoend- 

have  ever  experienced.  7%,  the  cost  is  $1,887,858.  At 

“The  present  situation  is  even  the  interest  cost  involved  totals 
worse  than  the  tight  money  years  $2,037,044. 

immediately  following  World  War  “The  municipal  governments  ^ 

I  when  yields  on  long-term.  Dom-  of  Canada  are  not  concerned  B 

inion  of  Canada  bonds  were  run-  with  what  and  who  is  responsible  K 

ning  at  5M!%,  with  class  A  muni-  for  the  existing  tight  money  andl^^^^^^  " 

cipal  issues  at  about  6‘2%.  Any  high  interest  rate  situation.  Muni-j  William  F.  Lewis  |  mousiry  is  immin- 

municipality  that  can  borrow  at  cipal  governments  are  only  con-'  ...  ,  „  I  ‘‘"f  Complete  details  of  the 

6'2%  today  is  lucky.  Some  can-  cerned  with  the  end  result  insofar  i,  .  aPPO!nt*Tieni.O‘  V  terms  of  the  contracts  are  not 


William  F.  Lewis 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 

Contributed  by 

J.  H.  SCHURMAN 

MOLSON  ft  COMPANY  LIMITED 

Kaiser  Steel’s  move  to  settle  by  government  to  support  the 
its  labour  problems  independ-  ^  recovery, 
ently  signalled  the  first  major  This  will  add  further  fuel  to 
crack  in  the  steel  strike.  Their  the  inflationary  fires.  If  busi-  ^ 
example  in  the  United  States  '  ness  is  strong  one  can  be  rea- 
has  been  followed  by  one  other  sonably  assured  that  the  ad-  j 
company  and  it  would  seem  ,  ministration  will  do  its  utmost 
that  a  settlement  for  the  bal-  |  to  maintain  it  that  way  through- 
ance  of  the  industry  is  immin-  I  out  the  election  year, 
ent.  Complete  details  of  the  steel  company  earning.s  are 


Dominion  Lime 
Appointment 


MONTREAL,  OCTOBER  BO,  1959 


I  Of  fa  WO  Has  First  Half 
mVeficit  of  $105.1  Million 


~  govern-  there  was  a  deficit  of  $82.4  mil- 

^^^^^^B:F'W{ment  deiicit  of  $39.7  million  in 
Bp  :■  (September  brought  the  cumula-  OP^f^tions  of  the  old  age  secu- 

kB  J  .  .u  .  .  =  -u  ’’’fy  which  are  not  included 

<f|five  deficit  toi  the  first  6  months  budgetary  transactions,  rc- 

^  government’s  current  fiscal  suited,  it  is  pointed  out,  in  a  de- 
^  ycop  t„  $105.1  million  according  ficit  of  $4  million  for  September, 

i|K  to  figures  released  during  the  accumulated  deficit 

sJjflp  I  u  ,u  .  r  (’f  million  for  the  six 

I  ■  Oopartment  of  ^„„tj,s  to  September  30,  1959 

’  Finance  .Last  year  for  the  six  months 

\  Budgetary  revenues  in  Sept-lto  September  30,  1958,  there  was 

ember  amounted  to  $410.7  million  an  accumulated  deficit  of 
.  while  expenditures  totalled  $450.4  93.6  million.  These  deficits 

"  inilion.  For  September  of  last  were  covered  by  temporary  loans 

^  year  budgetary  revenues  of  the  by  the  Minister  under  the  terms 

government  amounted  to  $.3.50.4  of  the  Old  Age  Security  Act. 

million  and  exlienditurcs  to  $448.8:  _ 

million,  pointing  to  a  deficit  forjij;  L  A., 

p  yy  Gauthier  month  of  $98.4  million.  iniQllcr  EXTla  Un 

I  For  the  first  six  months  of  theju  ^  |.|  .  ■ 

F.  K.  Graham.  .Ir..  president  oticurrent  fiscal  .vear,  budgetarylB.  vdll.  N3tl0n3l6 


oi.ffnr  'Dominioo  Lime  Ltd.,  is  pleased! revenues  amounted  to  $2,479.2 

®  ®  to  announce  the  election  of  F’.  W., million  and  expenditures  to  $2.- 


not  borrow  at  all  and  others  are  as  they  are  concerned.  The  pres- available,  but  t  h  e  r  e  the  settlement.  It  remains  to  T  if"'^  Uirectors  of  Banque  Canadien- 

maSVeaSe^oMt^SorrUn^^^^^  announced  by  William |  ^PPears  to  be  little  doubt  that  he  seen  whether  wage  in-  jcompany.  and  his  appointment i last  .^ar""evenues" 

claim  that  municipal  govern- rates  on  property  owners.  Al- ^  ^  „  ,  ai  (-o’  products  **’’*  mean  in  I  event,  if  1960  shapes  up  as  sug-  ip®,  ''‘''TJ  ^  Bu^a'd.  of  .35  cents  a  share.  The  quarterly 

ments  are  experiencing  abnormal  ready,  the  property  owner  is  ,n^.  York  He  has  been i  f '"'•'ns  of  bu.siness  and  of  the  gested,  steel  company  earnings  iLo,?:  Bank  of  Montreal  'distribution  is  payable  December 

ALCO,  MLWsI  stock  market-'  To  begin  with,  will  still  reach  an  all  time  high  '  .  p  Hiohcr  Extro  .'5 


improvements,  he  stated:  “An  the  costs  of  municipal  govern-  a^fi,ja,e  („  ,he  iinited  States,  it  will  clear  the  air  of  a  «reat  in  that  vear 

analysis  of  the  last  seven  deben-  ment.  To  add  to  that  burden  is  since  1934  !i  ,  '  .  .  ^  ®  "* 

lure  issues  of  Quebec  municipal-  not  only  manifestly  unfair,  it  also . .  — _  — {  a^"3l  of  indecision,  but  on  the  ❖ 

ities  shows  a  range  of  between  could  have  disastrous  effects  over  I  imiicctmemt  rAMDAIJlcc  '^^"y  i  b: 

6.90*^  to  7.80‘/c,  with  the  average  wide  sections  of  the  economy.”  IWVtallVItNI  LOmrANIcd  questions  unanswered  market:  thro 


event,  if  1960  shapes  up  as  sug-  !p  .  I  of  .35  cents  a  share.  The  quarterly 

gested,  steel  company  earnings  iteo^u:  and  Hansard  Bank  of  Montreal  distribution  is  payable  December 

will  still  reach  an  all  time  high  '  .  p  Hiqhcr  Extra 

.  _  1  n  1  -  J  1  fcAiru  (0  .shareholders  of  record  Octo- 

in  tnat  year.  Royol  Bonk  Dividend  Directors  of  the  Bank  of  .Mont-jlier  30th  in  both  cases. 

,  *•'  Roised,  Higher  Extra  declared  a  regular  With  the  quarterly  payment  on 

Looking  back  on  the  stock  I  „.  ,  ®  n  .  ■  q,  i.  quarterly  dividend  of  40  cents  a  June  1st  last,  annual  dividend 

market:  throughout  this  period  Liu-Pciors  oi  ine  ttoyai  Hank  ^hare  on  the  stock  of  the  bank  rate  was  increased  from  $1.40  a 


being  7.25%.  In  Ontario,  the'  _  i .supplied  s.,  .McCuai*  Br«.  *  co.  lw.i  p  is  obvious  now  that  fourth  of  indeci.sion,  sharply  reduced  ‘'’‘'  ""d  "n  ("xtra  of  25  cents  a  .share,  share-on  which  basis  it  had  been 

municipal  ‘hei,  Chonoe  Shown  'Z,  Paid”'  q''a'’ter  results  of  manv  com-  !  earnings  and  generally  difficult  «  luartcrly  dividend  of|both  payable  Dece  ’  ’  . . - 

Provincial  Government  is  nowlfcime  wnange  .^nown  iii's.paia  -  .  ...  ,  .52»^  cents  a  share  on  the  shares  I  shaffholders  of  reco 

charging  a  rate  of  7V4%.  WhenjMont'l  Short  Interest  j-.Aiimaied  Kund  23(24)  $  7.33  *  8.i4  Pa""'*'  "i  'he  >  nifd  States  are  times,  the  averages  have  not  f  u  4th.  This  brings  t( 

the  cost  of  financing  municipal  Combined  short  interest  on  the  ^a'nl/^rd  .2..  .III  - -  -  -  -  ^  0  cen  s  a^^ 

improvements  soars  to  the  rates!  .  o.  1  c-  u  j  can.  invc.si  Fund  34  a,B3  947  . RU5INF55  AfTlVlTV-vs-STOCK  PRICf S  01  so  cims  a  snare,  ooin  payaoie  g  share, 

it  has  now  reached,  the  danger Stock  Exchange  and  1  champion  20  _  _j  I,,, _ BuaiiNtaa  aliiviiy  rxiLta _ December  1st  to  shareholders  of  Quarterly  rate  w 

signals  are  up,”  he  said.  Ithe  Canadian  Stock  Exchange  as  co™o“'Je  .m  s!?"  osj  }  ~1  ”T  ,  (record  November  4th.  to  current  basis  ol 

"Very  few  individuals,  or  busi-  at  October  15,  1959,  totalled  47,-  I'i'idend  32),^  908  9.42  esj - [  . . . . - ptO|  The  quarterly  declaration  rep-|Share  with  payment 

ness  organizations,  could  afford  660  shares  in  30  issues,  against!  ^(nonTes^denti  «!27  siw!  I  I  1  resents  an  increase  in  the  divi-|Of  last  year  and,  i 

to  finance  their  capital  require-  47,240  shares  in  31  issues  as  at 1 E<i“‘t.v  -2  14  6«  14.931  ‘®:  ^  .dend  rate  from  the  .50  cents  aian  extra  of  20  cents 

ments  under  the  terms  and  re- September  30,  1959,  according  to  I  4^03.4”  4;«)  o"  sJ _ iii  ixmiii^nocn  '  _ I  share  quarterly  that  has  been  paid,  making  total  d 

payment  periods  which  most  the  semi-annual  report  of  the  twoicrouped  income  ?o  .1.73  4.08|  u.  1  'paid  by  the  bank  since  .March account  or  I9.k 

rnunicipalities  are  required  to  do.  exchanges.  At  October  15,  s'ss  fjgl  so;-’’, - 1 - ,•“‘7. - - — - - Lo,  1957,  and  brings  total  distributions'‘'l'are. 

This  fact  is  more  evident  when  the  total  was  134,001  shares  in  investors  Mutual  k  io'.ss  ii;84|  j  '''i  ;  iwuitum  nomcikm  j  account  of  the  eurreni  year  - 

if  is  remembered  that  municipal  65  issues,  investors  Growth  5.9#  .s] - 2,^,  - \  >4*\ - |fa  $2.32Vi.  town  of  ihki 

capital  improvements,  unlike  cap-;  sj,ort  positions  on  the  MSE  at  •M“"*®invest“  n  .39(12.  ifis  Miszl  j  _ "j _  \ _ ■ 

ital  improvements  of  private  n„fnUp.  ,r  iorq  fntaiipH  =  01::  23.42  7.18  7.85  ,5*'^  >V\i  '/  f  1  ^  "  regular  dividends  manvhe.  inc.  an  issue 

business  and  industry  are  frozen  foialled  5,0la  Mutual  Bond  a.71  o.ga  1  and  an  extra  of  25  cents,  making  .vear.  8  per  vent  serial  ( 

nusiness  dtlO  inausiiy,  ate  UOitll  gjjgres  in  13  issues,  against  4,785  Mutual  me.  Fund  23  . .9  4.8/  |>.32  3J - J->Vr  -  yv.  - 1 - -W- - 1,40  ,-,„i  dUhiirspmpnls  fnr  IQSR  nf  ‘urlnR  1960-69.  at  a  priv 

assets.  They  can  be  socially  use-  jg  3^  Septemberl.^;"  rf  inves"'  ,9..,  ol  3  I .  ,  ,  sTA«.,oa,oc.,^  1  "f,  this  basis  net  v„st  of  h 

fill,  but  they  are  economically  3^  J959  3^^  16,866  shares  in  30llu;;rf4eJ  imeT  1?'  o!™  J  *2J5  a  share.  __  I  mun.e.pai.tv  .s  6  ,.3^  per 

unproductive  because,  for  the  is, 31  o^,i3ber  15.  1958.  The  sr^'ised  mcoC  17  - - - - ^ -  ^  i. 

most  part,  they  produce  no  new  ^SE  total  on  October  15.  1959,  Eimr“  324.(4,3.  .sis  .7.07  going  to  be  considerably  below  penetrated  the  lows  e.stablished  Clmcf  Tlim  fo  Crtnnftmnf: 
municipal  revenue.  ^^3,  42,545  shares  in  17  issues,  ""  expectations.  However,  one  can  last  winter.  Volume  dried  up  ■  ■  Uffl  lU  VuUflvIUlUi  ID 

“Tn%p  rnn?rar^"'manv*rniini  ^Salnst  42,455  sharcs  in  18  issucs  --u.s.  Fund.  look  to  the  first  half  of  1960  for  considerably  pending  settlement  If  w>*  ■  •_  r* 

TSreT.';  stisS:  ‘ »'  "'P®  ‘•'”®  rmancinQ 

only  a  heavy  capital  outlay,  ^  1656  '  d'on  Quotations  i  '*  i  '’^By-  If  the  settlement  turns  - - - - 

which  must  be  paid  for  in  interest  ’  ..  and  an  immediate  settlement  ■  out  to  be  as  inflationary  as  in-  Washington— Submitted  to  t he i. sponsors  is  e.slimaUs 


fCInsinE  qiiAtalinns.  Ocl.  27.  1959)  ‘  i  '  t'  j  ■ 

n,,,.  Paid  quarter  results  of  many  com-  >  earnings  and  generally  difficult 

.siiiiiaied  Fund  '’23(2""'*$  ?33  **8*14  PS"'*'*'  '"  'hc  United  States  are  times,  the ’averages  have  not 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


. V 


7.24  7.89 

.15.18  88.92 

8.8.1  947 

7.96  8.75’ 

8.74  9.551 

9.08  9.42 

9.3.1  9.701 

8.27  9.64, 

14.60  14.93 j 
5.45  5.70 

4.00  4.37 

3.73  4.08 1 

5.36  5.86: 

8.5S  6.86! 

10.98  11.84 
.5’.96  6.44  ‘ 

8.48  7.12, 

13.48  14.57 1 
7.18  7.85 

.5.71  5.98 1 

4.87  3.32 1 

8.34  9.071 

.1.09  5.57 1 

8.89  8.96  ■ 

1.71  1.7.1 1 


INOUlTliM  nOMCTlON 

-  x>_ 


past  week  a  quarterly  dividend  of  both  payable  December  1st  to  since  March  19.58  —  to  $1.60  a 
.52*2  cents  a  share  on  the  shares record  November  share  In  December  of  last  year 
of  the  bank  and  an  extra  dividend, 

.  ,  'lions  for  the  current  year  of  $2.05  share  was  paid.  This  means  that 

of  30  cents  a  share,  both  payable  g  share  total  distributions  on  account  of 

December  1st  to  shareholders  of  Quarterly  rale  was  increased  19.59  fiscal  year  amounted  to  $1.95 
'record  November  4th  to  current  basis  of  40  cents  a  a  share  as  compared  with  $1.70 

The  quarterly  declaration  rep-, share  with  payment  in  Dccentibcr  a  share  on  account  of  1958  period, 
•resents  an  increase  in  the  divi-jof  last  year  and,  at  that  time,  Fiscal  year  ends  November 
,dcnd  rate  from  the  .50  cents  aisn  extra  of  20  cents  a  share  was  30th  and  annual  report  is  issued 
share  quarterly  that  has  been  pa'd.  making  total  disbursements  jg  third  week  of  December, 
■paid  by  the  bank  since  March  nn  account  of  19.58  of  $1.70  a 

19.57,  and  brings  total  distributions's^'are.  ,  , -  -- 

on  account  of  the  current  year  -  '  | 

I  to  $2.32Vi.  TOWN  OF  ihf:kvillf  !  | 

La.st  year  a  total  of  $2  a  share  u.wn  of  ibFrviiie,  puebe.  ha.v 

was  paid  in  regular  dividends  I  ;;,7n;he  inc  ail  usuroJ'liiloS’Tcn:  ,  PiiFchasers  and 

and  an  extra  of  25  cents,  making  .vear,  6  per  vent  serial  debentures,  ma-  I 
tntjil  dishiirsemenlv  for  1058  nf I"*®-®'’-  c'  »  Pr'*''  95.4:tR.  On 

lowi  oisDursemenis  loi  ia.T»  01  borrowing  lo  the !  '  in*  ,  •!  a 

'$2.2.5  a  share.  1  munlclpalltv  is  6.7.3s  per  venl  I 


Costs  against  42,455  shares  in  18  issues!  -"us.  Fund. 

'To  the  contrary,  many  mum- 3^  September  30,  1959,  and  117,-i  (  )-capitai  Gains  Distribution 
cipal  improvements  require  not  135  ,^3^^, 

35  issues  on  Octo- 

A  LSeV/ inTeS  •"'  ■»'  ,Con.di_.n_Cuot..tion. 

costs,  but,  in  addition,  such  im-  On  U.K.  Securities 

provements  frequently  entail  new|  TSE  SHORT  INTEREST  supplied  by  Kippen  ft  Co.  Ine. 

and,  sometimes,  heavy  annual!  The  Toronto  Stock  Exchange;  not  iqs( 

maintenance  costs.  reports  that  short  positions  as  of!  '^'"’‘ations  as  at  Oct^27.  195! 

“When  municipal  governments  October  15  showed  1,323,000 

find  themselves  paying  back  in  shares  in  191  issues,  compared  British  Pete .  6.75 

principal  and  interest  double  and  with  1,268,607  shares  in  190  is-  xDaily  Mirror  3.50 

more  what  they  originally  bor-Jsues  on  September  .30.  Courtaulds  5.50  i 

—  -  - — - - - -  pgrd  of  England  12.,50  L 

MARKET  AVERAGES  AND  VOLUME  ! “"I'Z  J 

mOaNtreal  stock  EXCHANGES;  Hudson  Bay  -8.50  2! 

OIU.  Ina.  Como.  Banks  Paper*  Volume  Stewart  &  Lloyds  7.00 

October  30  .  142.4  293.2  242.9  61. 3B  416.2  .326,000  — - 

October  21  .  141.6  294.2  243.3  60.Ki  41J..V  295,000  Vv  eIncL-  Hislrihlif inn 

October  22  .  141.9  2952!  244.1  60.63  418..5  296,000  ^  uisiiiuuuuu. 

October  23  .  142.1)  295.3  244.2  60.2*  417.8  225,000  — - — • 

October  26  .  142.0  296.4  244.9  60.16  421.0  .348,000  . 

October  27  ..  142.0  299.3  246.9  .59.91  423.2  463.000  ACtiVelV  IrBClEd  WftrrftMT: 

Change  for  week  .  -0.4  6.1  4.0  —1.45  ,-7.0  |  ' 

1959  High  162.1  .133.2  273.7  69.62  494.8  (Closing  quotations.  Ocl.  27.  IS59I 

1959  Low,  141.6  285.9  238.0  58.88  40.3.4  .  j  (Supplied  bv  Burns  Bros.  A  Co  Lt 


In  Pipe  Line  Financing 


Banks  Paper* 

61.38  416.2 


Bid 

Asked 

British  Pete . 

6.75 

7.50 

xDaily  Mirror  . . . 

.3.50 

.3.75 

Courtaulds 

5.50 

6.25 

Ford  of  England 

12. .50 

13.50 

Hawker  Siddeley 

4.50 

5.25 

Hudson  Bay 

28.50 

29.50 

Stewart  &  Lloyds 

7.00 

7.75 

X  Ex  .slock  distribution. 

and  an  immediate  settlement  out  to  be  as  inilationary  as  in-  Wasiiingion — Submitted  to  thcj sponsors  is  estimaliHl  at  $10  each 

of  the  steel  strike  may  well  dicated,  there  may  well  be  a  Federal  Power  Commission  here  to  the  public  $10  .50 
extend  the  period  of  recovery,  return  to  a  philo.sophy  ol  com-  during  the  past  week  w(>re  pro-  stated  by  Mr.  ChrisUan- 

...  it  .i'".  -  .  posed  financing  plan.v  tor  . he , 

All  will  not  be  cleai  sailing  securities  in  favour  of  equities.  projecltHl  big  natural  ga.x  pipe- jin  Canada  for  a  reasonable  period 

as  there  are  still  several  la-  The  current  show  of  strength  ijgp  Alberta  to  San  Fran-lbefore  being  placed  on  the  | 

bor  problems,  the  most  pressing  in  the  market  is  likely  lo  en-  (.(gf.,,  estimated  cost  ol  which  I ^^"ited  Stales.  I 


3  50  being  that  facing  the  railways,  j  dure  for  some  time 
5.25  Such  strikes  3s  occur  should  |  Business  recovery 


ire  tor  some  time.  ,  would  be  $.355  million.  It  was  in-  '•opilalization  of  Pacilic 

Business  recoverv  in  Canada  id'oated  that  Canadian  investors  Transmission  will  ton.sisl  of 
Dusiness  recovery  in  uanaaa.  ..  .  .  ..  „uan„p  /.5  per  cent  mortgage  bonds,  10 

participate  in  stock' offerings  ol  P''"',  ^’onvertible  debentures  | 
e  United  States,  appears  to  jpg^j  {I,p  (gyp  (ompa-''""'  P''*'  '■o'lioioo  stock. 


Actively  Traded  Warrants 

tCiosini  quotations.  Oct.  27.  1959) 


crippling  as  the  present  one,  have  a  broad  base  and  is  I  nies  involved  in  the  proj(>ct.  The  fourth  company  propo.singj 

There  is  one  factor  which  will  really  just  coming  into  its  own.  ;  K.  C.  Chri.stiansen.  treasurer  ol  jl<>  pyi’l'C'Pnle  Ihc  pipeline  con- 

be  a  serious  consideration  when  if  the  steel  strike  in  the  State.s  I  Pacific  Gas  and  Elwfric  t’'''''- Z' 

studying  the  economic  outlook  were  to  be  renewed  alter  eighty  IP/’"-'''  ‘*1.^  CaiZ^/Z^^^^^^ 

;«  :«  iax*n  .  ,*  .  ^  tbe  public  oltcnng  in  stock  ini^'" . 


tciosini  quotation*,  uct.  77.  i»»9)  i  .  ,  :«  iax*n  .  ai  ,*  .  ^  tne  puDiic  oitcring  in  SIOCK  in|”‘ 

(Supplifd  bv  Burn,  Bro>.  4  c.  Ltd.)  '"  Statcs  in  1960.  days  the  result.s  on  the  Cana-  Padfic  Gas  Transmi.ssion  Co.  and!  P'Pclmc  '«  designed  to 


TORONTO  STOCK  EXCHANGE: 

Ind  Gold 

Oc’lobei  20  .509.44  88.15 

October  21  .509.75  88.07 

October  22  .504.39  87.41 

October  23  . .  .  ,507.23  87.49 

October  26  .507.40  87.61 

October  27  309.06  88.30 

Change  for  week  -0.38  0.15 

1959  High  354.13  96.06 

19.59  Low  492.02  84.81 

NF.U  YORK  STOCK  EXCHANGE  < 

- INDL'STRI 

High  Low 

October  20  642.18  634.01 

October  21  637.99  630.64 

October  22  635.75  624.53 

October  23  634.42  624.84 

October  26  641.14  633.07 

October  27  645.87  636.19 

Change  for  week  -3.69  2.18 

1959  High  678.10 

1959  LOW'  574.46 


- OYILITfES* 

Low  Close 


October  20 
October  21 
October  22 
October  23 
October  26 
October  27 
Change  for  week 
1939  High 
1959  Low 


London  S.C 
295.0 

296.8 
296.0 
294.5 

293.8 


Bid  Asked  This  is  the  forthcoming  presi-  dian  economy  would  be  dam-  Alberta  Natural  Gas  Co.  will  be  P'""*  about  400.0()0.(M)n  cubic  feet 
Koiume  canada'*ou  ^Lands*"  IV  40  dentlal  election.  Should  busi-  aging.  As  the  situation  now  at  the  same  price  the  sponsoring  P^vE; 

Si;S  S,'"'"'"  S..  !!  pan«l  1"  ""  ("-si  part  of  I**,  already  (eeliac  ils  erfecls.  4i><oonls  and  remm.s. 

:«8:SSS  "-'I"  that  a  con-  Canadian  equity  markets  is  .seeking  permission  tol^gd  ,30.00(MHK)  cubic  feci  tor  (he 

Sar  Mines  ill  j  S'dci^able  eltort  will  be  made  have  not  responded  like  New  build  a  614-mile  section  ol  thel^'‘"’t3"'’  '  I 

.  ’"‘’“®‘'^‘\aturaf'’Gas'^'’  '!  70  'i  7s  '  Bondon.  The  outlook  pipeline  from  Canada  (0  the  Cali- 1 

jw\ey  efuh'^ud  77  79  MA||a  CmtlO  I  R.P  "  continued  business  up-  fornia-Oregon  border  The  com-'  - 

_  Kellj  Douglas  4.-20  4  3,.  IVUVO  JUUIIO  LOtT  .....ina  in  PanaHa  hnlcforoH  hv  P^ny  will  bc  OWncd  ,50  pcr  Cent 

*-»i  Kilcmbc  CoDPPr  W'f*  I.Oti  1.0.5  111  L/dDdOH.  DOiSlCrCU  Oy  *  .f.  .  .q.  , 

Lorad:  uranium  ' iStOCk  OffeHng  •'"'•ong  demands  from  the  Uni-  i per  cent  1^  l(HiVot"h(T 

154:92  •JJ.JJgJ]  sfa'’/"*('?957l*''  '  3  45  .3  50  _  States  and  a  good  psycho-  | companies,  and  25  per  cent  by 

I56’78  Northspan\iranium  !;;  .50  ..ifi  I  p,„(,  piclerred  and  commoni  loS'ta'  background  both  in  the  ithe  public.  The  price  of  stock  to 

s.!“per.rPropane  ::  4:15  .5:S.5  , shareholders  of  Nova  Scotia  Western  Hemisphere  and  other  'the  siwiusors  was  csli^^^^ 

stanieigh  Uranium  18  .18  '  j  D,.  .  .  i  (,(  «  world  markets  ^hare  and  lo  the  public  $9  .50.  ^ 

George  Weston  A  _  14.2.5  i4.c>n  jLighl  and  Pov.er  (.0.  IJd  arei  ■  ,  .u-  i  J  /•  Alberta  Natural  Gas  Company,  I  /  .mk'% 

Woodward  Stores  'A _ “  '  Ibeing  offered  rights  for  the  pur-1  Against  this  background  Can-  pjgnnjgg  |g  huild  a  108-mile  sec- 1  / 

....  ........  ..■■Av.-riAAir  icha.se  of  additional  commonp'^'^"  equities  will  attract  in-  tion  of  the  line  from  the  Alberta- 

OIL  BOND  QUOTATIONS  i^hares  of  company  at  a  price!  ve-stor  favour.  The  result  should  'British  Columbia  line  to  the  in- 1 

siippiirii  hr  Investment  Dealer.  At.'n. ,  ,u„  Kodc  af  be  sizfable  appreciation  in  ternational  border,  will  be  own- 

.  of  $12  a  share  on  the  basis  of  ..urrentlv  under  ed  one-third  by  PGE.  one-third  /.J*  W 

.ciosin,  quoiniinns.  ori  27.  19.9)  one  ncw  common  share  tor  each]  currently  unaer  We.stcoa.si  Transmission  Co.  % 

A  Petroleums  5r,  ,,u.v  U62  92"  .preferred  and  common  share:  stocks,  among  which  we  one-third  by  the  I  I  ||!»*^  1  1 

Alfa*  Gas  Trk  May  1 '81  86  89  now  held  **'1^  favour  the  leading  steels.  i  public.  The  price  of  shares  ol  thoi  ....  ift  1  ' 


I  Purchasers  and 
Dislribiilors 
!  of  (»ovcrnnienl,  | 
Municipal  and 
Corporation 
Securities 

I 

I 

A.  E.  Ames  &  fo. 

l.imiltMl 

I  liitAidCf*  h'sinhlinlipir  JSH9 
MONITtEAL 

ItONOMTO  NEWYOUK  LONDON, CNO. 
VANCnUVin  VICTORIA  WINNIREIl' 


I  one  can  anticipate  that  a  con- 
!  siderable  effort  will  be  made 

Nova  Scotia  L&P 
iStock  Offering 


Aiax  Petroleums  5r„  .July  1 '62  92  96  .preieneti  rtiiu  coiiiiiioii  .Midiv 

Alta  Gas  Trk  554(7.  May  1 '81  86  89  nOW  held 

Bril  Amer  Oil  .Sept  1/74  77  80  Rights  are  available  lo  share-' 

Bnt  .4mer  Oil  5UCV  .\\1R  I'n  91  .  i  r  j  ^  *  u 

c  r>eihi  Oil  svi'Tr  May  1  73  98  102  iholders  of  record  October  I5th 

Can  Exp  Gas  S'?,  .luly  15  71  84  87  .jgj  dosing  date  for  subscriptions 

can"  Pelrofin;  4%'  .m"  1/72  ^7  SI  lis  December  1,5th. 

c  w  Nat  Gas  5’iic.  Apr  1  M  91  93  xhe  Nova  Scotia  Board  of  Com- 

i:  M  imissioners  of  Public  Utilities  re- 
Gt  Plains  Dev  4'-',.  Apr  1/65  80  icently  approvtKJ  Company  s  ap- 
Gt  winni  Gas  .5w<  Dec  u'so  81  85  pjjcation  to  issue  a  maximum  of 

Home  Oil  iV/,  Dec  15/il  98  IIK!  ....i 


.by  We.stcoa.sl  Transmission  Co. 
Limited  and  one-third  by  the  I 
I  public.  The  price  of  shares  ol  thei 


Can  Exp  Gas  S'?,  .luly  15  71  84  87 

Can  Oii  Uo‘s  4'-  .Ian  1  76  78  81  . 

Can  Petrofina  4',.  .May  1/72  77  81  I 

C  W  Nat  Gas  S’kC.  Apr  1  'M  91  93 

G  N  Ga.s  lit  A'i'v,  May  15/75  71)  73 

Gt  N  Gas  Util  SA'.')*  May  1'78  81  84  I 

Gt  Plains  Dev  4'’'.’  Apr  1/65  80  i 


('anarla 
Savini^K  Bonds 


Our  November  “Revievx’*  features  an 
article  on  the  attractive  new  series  of  Canada 
Savings  Bonds  which  provide  a  higher  yield 
to  maturity  than  any  previous  series.  \  chart 
is  included  which  indicates  the  increase  in 
income  to  be  received  from  the  1959  series 
over  all  outstanding  issues. 

I'he  ".Securities  List”  contains  a  dixersified 
selection  of  ('lovernment.  Municipal  and 
f'orporation  Bonds  and  Debentures  and 
Corporation  Shares  suitable  tor  current 
investment. 


A  rppv  of  our  Revim'  and  Ser.uritif.s  List 
utfll  zladty  he  forwarded  upon  request. 


M  ood,  Gundy  &  Company 

I  ;.r.;F^ 

Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  F.dmonton  Calgarv  X'irtoria 
London,  Fmg.  Ve«  X’ork 


,Hus  OiltRefin  S'?.  Dec  15  69  84 


1.3.50.700  additional  common 


iHus  oiitRef  5Wr  May  1  73  85  88  jghare.v.  .As  at  thc  end  of  1958; 


liSpiDal  Oil  isV^Feb'^^’s  ll  81  jcompanv  had  outstanding  117.-, 
inid  Nat  Gas  Feb  i5'77  86  9(1  .8fi2  shares  of  preferred  stock; 


Inld  Nat  Gas  S'/,  .lune  1/82  88  92 

Jupiter  Oils  5'..  ,lan  1  67  92  95 

Kroy  Oils  S'/.  Apr  t  67  8.5 

MeColI-Front  Oil  Ocl  1'71  72 
N  Super  Oils  5'>  June  1/64  87 
N  Ont  N  Gas  oW  June  I '82  85  87 


and  1.261,216  shares  of  common! 
(Stock  Hence  if  all  the  rights! 
iare  taken  up,  it  would  call  for 
the  issuance  of  .344,769  addition-: 


'Nor  star  o  June  15  77  88  90  g)  common  shai es  and  bring  the 

p«  p«e  ‘svJr^Apr"^'  72  74  out.standing  nurr.ber  of  common 

n...  , _ ,1-  11.  uo  In  I  fine  one 


'Pacific  Pete  S')/  Jan  1  77  94  99 

;  Pathfinder  P  4.5rt,  Apr  1  62  9((  94 

I  Pembina  P  Line  S'/.  Dec  1/74  96  99 

Scurry  Oils  S'".  Sept  15  64  93  97 


99  , shares  to  1.005,985 

Sale  of  344.769  additional! 
97  .shares  of  common  stock  at  $12' 


jTr-can  PipeL  5.85'7,  Jan  1/87  88  90  ^  share  would  bring  into  the: 

TY-Emp  'oec  1/67  93  'treasury  ol  coiiipany  a  total  of| 

iTriad  Oils  4=4'/.  sepi  15  71  78  81  $4,137,228.  Fupds  derived  fromi 

T2  74'  :the  new  financing  will  be  u.sedi 

w'stest  Ti-  c  3W  Api  I  88  82  84  ; by  companv  for  its  capital  ex- 

wesi  Decaiia  .ivi'v.  -Sept  1 '68  8.  pansion  pro.zrprn  j 


oil  &  GAS  PIPELINE  INDEX  e  Frossi  &  Co.  is  the  largest' 

(Supplied  by  Kippen  ft  Co.  Inc.)  Canadian-owned  ethical  drug  ma- 
i  Based  on  the  simple  average  of 

relatives  method,  reflecting  the ‘“^es  approx  mate  y  225  ^ 
average  movement  of  10  gas  oipc- 

line  s^urities  and  4  oil  pipelinelf.P"‘^‘^"^^^;"‘^  ,  rham 

I  ..  .  limited  amounts  of  fine  them* 

secunnes;  .  . 

Wk.  Fnderi  Prev  itdis. 

f)ct.  27  Week  Aver  Company  is  particularly  iden*. 
on%^?linj;  a'v^I  w:,i(t  H'.S  n,9-r  titled  in  Canada  with  the  produc-! 

_ I  tion  of  products  for  the  relief  of 

r  HA  nr  I  pain.  It  originated  the  interna- 

FrOSSt  A  Stock  tionally  used  formulae  known  in 

iCanada  as  '217”  and  "222” 
iListod  on  Msrkot  tablets  which,  together  with  re¬ 

lated  preparations,  enjoy  the  re- 

- ,  commendation  of  more  Canadian 

.Admitted  to  trading  on  the ,  physicians  and  surgeons  than  any 
.Montreal  Stock  Exchange  during  other  group  of  products  for  this' 
the  past  week  were  the  class  j  purpose. 

I ‘‘.A’  .  non-voting,  $1  par  value  The  class  A  shares  carry  non¬ 
shares  of  Charles  E.  Frossi  &  cumulaitve  preteremial  dividends 
Co.  The  losting  covers  429.650  gt  the  rate  of  60  cents  per  share 
shares,  including  20.000  listed  sub-  per  annum.  After  the  class  B 
jeef  to  notice  of  issuance.  Ticker  shares  have  received  dividends 
abbreviation  is  FSTA.  gt  eo  cents  per  share  per  annum. 

Public  offering  of  195.000  of  the  both  classes  of  shares  participate 
class  "A”  shares  was  recently  equally  in  any  further  dividend 
I  made  at  $15.50  per  share.  Charles  .distribution.  I 


TO  EXCCUTORS  AND  TRUSTEES 

—for  the  first  time 

CANADA  SAVINGS  BONDS 

NOW  may  be  purchased 

FOR  ESTATE  ACCOUNTS 

H  »ou  are  an  executor  of  an  estate  or  adniini'ler 
a  trust  fund  set  up  under  the  will  ol  a  ileceased 
person,  we  recommend  the  new  issue  ol  Lanada 
.'Savings  Bonds,  yielding  an  average  ol  4.W)  lo 
matnrit*  in  l%8.  These  Bonds  are  available  in 
amounts  ol  $.>().  1100.  $.')(K).  $I.(KK)  and 
up  lo  a  maximum  of  J20.0(Kt  per  regisiralirui. 

t  lanada  >avings  Bunds  are  [)arlii'ularlv  >ound 
investment*-  lor  Lslale  and  Trust  Fund  accounts. 
There  is  no  capital  risk:  the  Bonds  can  he  luriied 
into  cash  on  anv  business  dav  at  par. 

tur  fonifilele  fKirtiailars.  telephnur  or  ii  ntr^ 

At  I'isil  our  nearest  nffite, 

McLeor,Youno.Weir  &  CompamV 


IIMITB 

50  King  Street  We*t  276  S*  James  Street  West 

Toronto  Montreol 

EMatre  4-0161  Victor  i-4261 

Ottowo  Wirnipee  londoe  Voncouver  Haesltor* 

Celgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  Ne'e  J/erk 


Here  today  — 
and  par  tomorrow! 

)  V>.s.  I  lift  Is  rl^ht. 

The  new  issue  of 
CANADA  SAVINGS  BONDS 

will  he  r'asliahle  at  par  on  demanrl  at 
ant  little  up  to  maliirits  in  I'Kto.  Thev 
give  sou  a  Melfl  ttf  if  held  to 

that  lime. 

Buy  thru,  NOW 

through  any  of  our  offices. 

Nesbitt,  Thomson 

AND  COMPANY.  LIMITED 

.%SS  Si,  .lameK  Street  Wesf,  V1f)N''rRRAI.,  Phone  VI 

MOVTDrO  D(  FBPe  TORd^rO  OTTAWA  HAMILTOY  LONDON,  ONT. 
klT(  HKM.R  BARRIF  PKTFBBOROl  (  H  LODFRirH  WINNIPEC 
RELINA..,  *  AIJ.ARV  EDMTIVTOV  NANCOI'VFR  XICTONIA  S.AINT  .IOHN 
ERTOKRirTON  MONrTf»>  HaI.IEaI  RONTON  NEW  YORK 

I  ONO^lN.  FA»..  71'RICP 


•  I  plenty  of  ambition  extant  today  amongl 

The  financialTimes  Uranium-A  National  Energy 

csiABusHED  Wit  emplovces  of  which,  by  reason  of  certain ,  w  # 

i^Muh^  .„r,  rr.d.,  ..  410  M  N.ehou,  s.r«.,  f^ctors  oot  usually  cxisting  in  commercial  R  ASO  UrCe 

by  The  Fineoeiei  Timei  Pabiishin*  c«.  LM.i  E  c.  Erti,  Or  industrial  offices.  may  be  amenable  to  IXwwW  W 

preiidenti  John  D^  Hetr.  Bsc.^c.A.,  Mcreiet^T.  A^ber-  {j,g  arguments  of  the  union  orgaoizers - 

ifed  aa  Second  Clata  Mail.  PofI  Office  Department.  o  ,  ,  r  ■  ■  ■'  » 

oiuwe.  but.  by  and  large,  the  OEIU  faces  a  ,  babmt  wimt»s 

■  ■  ■  . .  ■  . . —  I  formidable  task  in  its  recruiting  cam-  wintsiis 

A.  B.  w.  TocNo .  Ediior  '  paign.  It  sccms  unlikely  in  the  extreme'  ^  f***  •»  eubiie  A4miiii*tratiaH 

E.  c.  ERTL  .  Menedin*  Editor  (hat,  in  this  generation  at  least,  it  will'  W?  ar#  blessed  in  Canada  l  uranium  to  point  of  use  is  prac-  Just  how  important  an  ex- 

cireniition  .  H  Kinceid  '  approach  anything  like  the  stature  it  is  with  an  overall  abundance  of  |  tically  without  .economic  signi-  port  industry  uranium  is  to 

AovERTisiNG  DErART.MENTs:  !  aiming  for.  I  the  energy  resources  needed  ficance.  Canada  will  be  apparent  from 

.  G.  St.  cyr  -  '  to  power  an  industrial  complex  i  Nuclear  power  reactors  can  a  few  facts: 


Uranium-A  National  Energy 
Resource 


ly  HON.  ROBERT  WINTERS 
From  an  address  fa  the  Instituta  af  Rublic  Administration 


AOVERTISING  OErART.MENTS: 


0nt»ri«  .  r.  J.  Shrrid.ii  '  tL  D  LI*  D  -A  /  I  ^nywoere,  me  neces-  Gross  value  of  uranium  pro- 

- — - ThG  RGpUDllCdn  Party  S  !  nigh  Hvlng  standards.  Basi-  sary  uranium  fuel,  for  long  per-  duction  this  year  should  be 

SUBSCRIPTION  PRICE:  In  Canada  $s.  a  ytari  eiiewherr  f*  11  cally.  we  would  seem  to  have  iods  of  power  generation,  can  well  in  excess  of  $300  million. 

Id.  stnfi.  copies  IS  cents.  Bolo  PrOQram  i  no  national  energy  problem  at  be  transported  to  the  site  by  |  Amongst  all  minerals,  uran- 

***'"  A^eMe^d-^w!.  ***"*'^**'  Nova  Scotians  aircraft,  or  practically  any  jum  is  exceeded  only  by  crude 

TORONTO  OFFICE:  701  Royal  Bank  Bid*.,  8  Kind  Street  Thcrc  acC,  ill  the  ecotiomic  programme |  know  from  our  experience  with  means.  Experts  already  fore-  petroleum,  in  terms  of  produc- 
Eaati  Telephone  EMpire  3-2533.  p.  J.  Sheridan.  Manager,  Republican  party  iu  the  United  coal.  the  mere  fact  of  abun-  See  the  day  when  power  will  be  tion  values.  Uranium  is  Can- 

***'' yoh!***  ®  *■  **  street.  New  g  programme  which  will  be  an  fiance  does  not  in  itself  solve  generated  economically  in  Can-  ada's  leading  export  mineral. 

LONDON.  E.NG,  OFFICE  95  Biihopgate.  EC.  2:  Dariei  A  I  integral  part  of  the  party’s  election  plat-  ^  northernmost  areas  by  Uranium  now  accounts  for 

form  for  fhe  I960  elections,  some  features  ,  "'"“""r/T  ,  a  .'T  r.rr’.i _ _  »' 

EDITORIAL!  71  Ridgeway  Crescent,  Oipington.  Kent.  that  are  Of  more  than  ordinary  interest.!  J’'”"’  the  ^ographical  fi'stribu-  j  Let  me  give  vou  some  fur-  Canadian’ exports. 

- — - - -  Among  these  features  are  reduced  govern-'  nf  enerev  nntJnfi*!u  *•  accounts  for  by 

Devoted  to  the  interests  of  the  ^gnt  spending  and  a  systematic  reduction  making  them  available,  in  terms  of  energy  potential 

Almost  all  of  them  are  dKstant  of  our  huge  uranium  ports  to  the  United  States. 

ffewtAB  )  confidence  of  through  monetary  policy;  and  tax  rcduc-  f""'"  mdu.stnal  and  The  392.000  tons  of  uranium  .uw 

^  *  -  /  tial  to  the  stability  of  finance,  the  rpiipf  tavnavers  in  population  centres.  Our  princi-  oxide  in  reserves  at  the  end  Private  investment  in  the 

•CiSf  prosperity  of  industry  and  the  de-  iions,  inciuaing  lax  ret  er  tor  laxpayei.  resmirrec  are  in  the  of  1959  contain  the  energy  eaui-  uranium  industry  .so  far  ex- 

velo^ent  ot  our  resources.  the  higher  income  brackets  as  well  as  for  P^'  f^oai  resources  are  in  the  oi  toniain  me  energy  equi 

_ f^etopment  of  our  resources.  business  Maritimes  and  the  west,  our  |  valent  of  roughly  7  x  1015  kilo-  «eds  $400  million. 

MONTREAL.  FRIDAY.  OCTOBER  30.  1959  Allowing  for  the  fact  that  pre-election  ‘he  west  and  ;  watt  hours  of  electricity.  This  Some  ,50.000  Canadians  are 

.  _  promises  must  be  taken  with  a  grain  of  ""'■‘h-west,  our  undeveloped  |  i*  about  70,000  times  greater  i  directly  or  indirectly  dependent 

.  .  -  ,  salt,  it  is  significant  that  the  Republican,  Mm  potentiality  is  in  fairly  than  the  total  annual  electricity  I  on  the  indu.stry  for  a  liveli- 

IflUniCipdllTIGS  rGGI  party  should  believe  that  such  promises  remote  areas,  in  Southern  On-  generated  in  Canada  at  pre-  I  hood. 

T*  La  RR  votes  under  today's  conditions.  It:  tario.  the  last  large-scale  hydro  s«*nt  j  some  90'5r  of  Canada's  uran-  , 

TlQnt  AAOriGy  suggests  that  inflation,  public  debt,  tight,  resource  is  already  being  ex-  Uranium  is  not  yet  fulfilling  ium  reserves  are  situated  in  j 

money  etc  mean  .sometning  to  the  aver-  ploited,  anything  like  the  role  in  energy  Ontario,  mainly  in  the  Blind  I 

Municipalities  may  complain,  with  gge  voter  now,  even  if  he  does  not  quite'  However  great  our  overall  production  in  Canada  that  it  River-Algoma  area.  ! 

justification,  of  the  high  co.st  of  borrow-  understand  the  whys  and  wherefores  energy  resources  may  be.  they  will  fulfil  ten  years  or  so  from  1  believe  the.se  fact.s  about  ; 

ing  The  range  of  seven  recent  debenture  thereof.  <  are  not  limitless,  particularly  now.  Consumption  of  uranium  the  industry  are  becoming  j 

issue«  bv  Ouebcc  municipalities  was  6.9  It  may  be  that  a  goodly  proportion  of|  in  relation  to  the  enormous  for  peaceful  uses  depends  al-  more  widely  known  in  Canada. 

.  '  ^  Tb  1  H'  n  of  population  are  beginning  to  believe!  consumption  of  energy  both  most  entirely  on  the  rate  of  Certainly  the  uranium  pro¬ 
to  7.8  per  cent.  Ine  Jenaing  age  cy  what  they  have  been  told  for  some  years'  here  and  in  the  United  States.  nuclear  reactor  construction  ducers,  through  an  industrial 

the  Ontario  go\  ernment  charges  7.25  per  by  a  few  voices  crying  in  the  wilderness;  j  ❖  ❖  ❖  throughout  the  world,  which  in  association  formed  last  year, 

cent.  An  interest  charge  in  excess  of  that  sooner  or  later  they,  or  those  who  1  mentioned  that  many  of  our  turn  depends  on  the  develop-  are  diligent  in  their  efforts  to 

7  75  per  cent  over  a  20-year  term  more  follow  them,  will  have  to  pay  for  the  energy  resources  are  far  from  ■  ment  of  nuclear  reactor  tech-  get  them  across  both  to  the 

thsn  equals  the  amount  borrowed.  !?.  our  main  industrial  centres,  j  nology.  a  comparatively  new  Governments  and  the  public  at  ' 

M  •  •  ru  iiniiVp  enrnrirnfinns  "a^istic  government.  Or  it  may  be  that!  jhe  significant  exception  to  field  of  science.  Probably  for  large.  Because  of  its  relative  ! 

unicipa  ,  , ,  ,  ^  •  iu  there  is  a  growing  element  among  the  generalization  is  uranium,  the  next  seven  or  eight  years,  I  newness,  the  mystery  sur- 

and  individuals,  are  unable  to  save  in  the  people  who  are  getting  tired  of  seeing  any,  Q„p  great  advantages  of  demand  for  uranium  will  re-  j  rounding  the  atom  in  the  pub- 

pre.sent  for  spending  in  the  future.  All  increase  in  earnings  tll^t  should  comef  ^ijs  new  source  of  energy  is  main  largely  for  military  and  lie  mind  and  the  fact  that  its 

income,  all  expenditure,  are  current.  The  "'^y.  being  steady  eaten  up  in  relative  indifference  to  geo-  defence  purposes,  but  by  the  first  use  was  for  large  scale 

only  way  a  major  expenditure,  like  that  higher  prices  foT  almbst  anything  they!  graphical  factors.  As  one  pound  early  1970's.  most  reliable  fore-  destruction  of  human  lives  and 

for  a  new  school  or  paving  a  road,  can  want  to  buy.  uranium  metal  has  a  heat  j  casts  agree  that  military  and  i  property,  it  is  understandable 

be  financed  is  by  borrowing.  The  burden  It  will  be  very  interesting  to  watch  potential  of  1..300  tons  of  coal.  I  civilian  demand  will  be  about  '  that  the  public  might  he  slow 

of  borrowing  costs  which,  over  a  20-year  the  effects  of  the  Republican  economic  t(^p  problem  of  transporting  I  in  balance.  to  appreciate  the  significance 

term,  amount  to  a  dollar  for  a  dollar  is  an  program  on  the  voting  next  November; - — - — — - 

excessive  load  upon  taxpayers  already  fhe  extent  to  which  the  program  is 

burdened.  adhered  to  should  the  Republicans  be  it/VlrUb - The  OftOWO  SCBnS 

One  proposal  is  for  a  bank,  financed  ®  ^  immateiiab 

by  the  federal  government  and  charging  'Continued  from  page  D 

“reasonable  ’  interest  rates,  from  which  nj-ogram  should  give  thought  to  one  or  come  to  the  prov-  beaten  in  the  Commons,  they  tenant  governorship,  will  find 

municipalities  may  borrow  at  less  than  major  parties  in  Canada.  controlled  the  Senate,  yet.  And  himself  being  kicked  upstairs, 

market  costs.  A  more  practical  proposal  j^gy  g^ow  ^them  just  how  The  federal  government  has  it  was  only  a  short  time  after  After  all.  the  pay  is  fair  at 

IS  exemption  of  municipal  .securities  from  gfyggtjyg  or  otherwise,  it  has  been  across  earned  their  gratitude  by  sub-  that  the  Grim  Reaper  had  $10,000  ayear.yougetfreesta- 
taxes  which  bniit  the  of  the  line.  sidizing  freight  rates.  It  now  picked  off  the  Liberals  at  such  tionery.  a  pass  on  the  trains. 


SUBSCRIPTION  PRICE:  In  Cnnida  $5.  ■  jtari  elsewhere 
S8.  Single  copies  15  cents. 

HEAD  OFFICE:  Montreal  —  Telephone  all  departments 
AVenue  d-213d. 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  8  King  Street 


THg  RGpublican  Party's 
Bold  Program 


to  power  an  industrial  complex  i  Nuclear  power  reactors  car 
and  to  provide  the  basis  for  !  be  built  anywhere.  The  neces 


:ance.  Canada  will  be  apparent  from 

Nuclear  power  reactors  can  a  few  facts: 


Amongst  all  minerals,  uran¬ 
ium  is  exceeded  only  by  crude 
petroleum,  in  terms  of  produc- 
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MunicipalitiGS  FggI 
Tight  Monoy 


to  appreciate  the  significance  ! 


TEMPUS — The  Ottawa  Scene 


Now  we  come  to  the  prov- 


'Continued  from  page  D 

beaten  in  the  Commons,  they  I  tenant  governorship,  will  find 
controlled  the  Senate,  yet.  And  himself  being  kicked  upstairs. 


securities  to  the  investor.  They  must  be 
made  more  attractive  on  counts  other 
than  gross  return  if  municipalities  are 
to  keep  their  services  up  to  date. 

The  municipalities  have  borrowed 
extensively  over  the  last  few  years.  The 
rapid  increase  in  population  has  placed 


You  Must  First  Catch 
Your  Thiof 


rapiQ  increase  in  population  nas  placed  The  province  of  Quebec  has  establisl^d  provinces.  Now  Diefenbaker,  I  Grits  controlled  the  Senate  as  ‘  Now  begins  the  trek  of  mem- 
a  heavy  burden  of  road,  school  and  social  for  itself  an  unenviable  record  in  traffic  Mother  Hubbard,  has  only  I  they  did  the  Commons.  !  if  parliament  to  the  West 
costs  on  them  which  will  not  be  .soon  accidents  and  fatalities.  The  fact  that  auto-,  ^  mphoarfl  ^o  show.  So.  j  However  with  Bennett  as  Block.  To  those  who  do  not 
lightened.  Municipal  borrowing  has  more  mobile  insurance  rates  for  Quebec  drivers  ^^^p  i  Minister  in  19.30.  it  took  know  Parliament  Hill,  it  is  well 

than  doubled  over  the  last  five  years.  It  highest  among  the  Canadian  provinces  pjp^  ^j^p  u(,jpf  ^niy  hand  I  o  ions  time  after  he  went  nut  to  recall  that  the  Parliament 


earned  their  gratitude  by  sub-  fhat  the  Grim  Reaper  had  $10,000  a  year,  you  get  free  sta- 

sidizing  freight  rates.  It  now  picked  off  the  Liberals  at  such  tionery.  a  pass  on  the  trains, 

permits  the  provinces  to  get  13  a  cate  that  Sir  Robert  soon  had  and  you  can't  beat  the  hours, 

percent  of  the  income  tax  in-  a  majority  in  the  Senate.  But  the  Liberal  senators  do  not  j 

stead  of  10  percent,  which  the  In  1921,  after  the  Liberal  vie-  obey  the  scriptural  injunction  , 
Gris  permitted.  One  way  and  tory.  I  seem  to  recall  it  was  so  to  prepare  a  place  for 
another,  the  Diefenbaker  re-  more  than  half  a  dozen  years  |  .vou  ' 
gime  has  played  .softie  to  the  at  least,  before  King  and  his  4*  « 


is  expected  to  increa.se  another  25  per  is  a  natural  outcome  of  this  record. 


a  bare  cupboard  to  show.  So.  |  Howeier,  with  Bennett  as  Block.  To  those  who  dn  not 

more  in  .sorrow  than  anger,  i  Prime  Minister  in  19.30.  it  took  know  Parliament  Hill,  it  is  well 

Dief  the  Chief  could  only  hand  j  g  long  time  after  he  went  out  *0  recall  that  the  Parliament 


out  road  maps,  with  arrows  of  power  before  King  managed  I  Buildings  were  built  in  three 


cent  over  the  next  five  years.  In  the  course  of  things  there  has  been  pointing  conspicuously  toward  to  get  a  Liberal  majority  in  the  units.  The  East  Block  is  where 

While  conceding  the  difficulties  con-  considerable  discussion  as  to  the  basic  Jiome.  These  Tory  provincial  upper  House.  I  think  it  was  I  ‘he  cabinet  meets  and  where 

fronting  municipalities,  however,  it  reasons  for  this  sad  record  and  to  steps  regimes,  which  always  will  take  almost  1940  before  Bennett's  i  Prime  Minister  Diefenbaker  has 

should  be  noted  that  municipal  manage-  that  might  be  taken  to  alleviate  the  Sltua-  J,n  handouts  they  can  get,  .senatorial  nominees  had  dwind-  !  his  offices, 
ment,  no  less  than  corporate  manage-  have  gone  home  with  nothing.  ‘led  enough  to  give  Mackpn7iP  a  i  The  Centre  Block,  of  coursP. 

tit ^7"^  ps.vchoiogy.  bS  fo^^  -  for  I  majority.  :  contains  the  Commons,  the  Sen- 

All  too  often,  municipal  spending  has  J  'gg^,^  reducing  the  incidence '  rapacious  provincial  Premiers  :  ❖  ❖  I  ate,  and  the  rooms  both  of  the 

been  approached  on  a  han^-the-cost  basis,  / .  accidents  Also  referred  to  as  a'  naturally  exDect<^d  his-  .  Senators  and  members, 

the  argument  that  nothing  is  too  good  g  “points”  he  Finance  Minister  Don  Flem-  :  tory  to  repeat  itself.  I  might  j  The  West  Block  is  crowned  by 

cvetpm  siirh  as  is  in  pfferf  in  rpi  tain  of  spceoh  before  the  Federa-  '  concede  that  one  of  the  reasons  a  dreamy  Disneye.sque  Tower 

the  p^llvSes  Automobile  Dealer  As-  the  Liberals  after  a  victory  i  which  is  loved  by  Ottawans. 

Actuallv.  however,  there  is  adequate:  ‘h®  '7,7  7  7 

and  effective  legislation  on  the  Quebeci  l  ran  only  hop  .skip  and  jump  while  the  Con,servatives  alter  ,  love  It.  II  was  hin  t  by  tightwad 

Statute  books  to  provide  a  very  real  check!  'hrough  it.  But  he  conceded  their  triumphs  did  it  so  rapidly  Prime  Mini.ster  .Alexander  Mac- 

oppiplonfc'  that  "bv  the  .summer  of  19,59  the  .  was  that  the  Con.sen atives  kenzie.  who  .sat  on  the  treasury 


f  of  fh»  tremendous  potentiality 
!  we  have  in  uranium  for  utiliz¬ 
ing  nuclear  power  right  across 
Canada,  for  developing  a  con¬ 
tinuing  export  trade  and  for 
powering  our  navy  and  mer¬ 
chant  ships. 

Canada  should  be  in  the  fore¬ 
front  of  those  nations  develop¬ 
ing  nuclear  power  for  peaceful 
i  purposes.  We  have  the  largest 
j  uranium  reserves  in  the  world, 

I  and  at  Chalk  River,  Ontario,  a 
j  very  fine  nuclear  research 
'  establishment,  entirely  govern¬ 
ment-financed.  which  is  suc¬ 
cessfully  pioneering  the  heavy 
water  reactor. 

-{.  ❖  <• 

We  are  now  in  danger  nf  los¬ 
ing  this  lead  to  nations  who 
are  devoting  greater  effort  and 
resources  even  on  a  per  capita 
basis  to  the  practical  applica- 
I  tion  of  nuclear  power  for 
j  peaceful  purposes.  While  we 
I  cannot  expect  to  compete  in 
terms  of  size  of  effort  with  the 
three  major  nuclear  powers, 
the  United  Stales.  Russia  and 
the  United  Kingdom,  we  are 
apparently  running  a  risk  of 
being  outpaced  by  relative  new¬ 
comers  to  the  nuclear  scene— 

I  refer  in  particular  to  the 
Euratom  countries  of  F;iirope 
and  to  Japan.  Sweden,  a  much 
smaller  country,  in  terms  of 
population,  wealth  and  re¬ 
sources  has  a  nuclear  pro¬ 
gram  which  compares  quite 
favourably  with  ours. 

We  have  not  yet  begun  to 
orient  ourselves  for  the  nuclear 
age.  which  is  really  the  dawn 
of  a  new  industrial  revolution. 
As  far  as  organization  in  gov¬ 
ernment  is  concerned,  stand¬ 
ard  practice  in  a  great  many 
countries  is  to  set  up  an  Atomic  j 
Energy  Commission  to  advise 
the  government  on  all  matters  I 
relating  to  atomic  energy,  and,  I 
frequently,  to  develop  long 
range  nuclear  power  construc¬ 
tion  programs.  .An  important 
role  of  such  commissions  is  to 
establish  formulae  by  which 
satisfactory  co-operation  be¬ 
tween  government  and  private  ! 
indu.stry  can  be  achieied  in  or-  ' 
der  to  develop  nuclear  power.  , 
In  .some  states,  nuclear  power  , 
is  considered  In  be  ot  suffi¬ 
cient  importance  to  warrant  I 
the  creation  of  a  cabinet  port-  | 
folio  for  nuclear  energy  mat-  j 
ters.  For  example,  the  West 
German  Federal  Government 
has  already  set  up  a  ministry 
nf  atomic  power  and  hydro  re-  ! 


The  uranium  indu.stry  was 
hopeful  that  the  Royal  Commis¬ 
sion  on  Energy  would  include 
nuclear  energy  in  its  study 
and  make  recommendations 
which  would  provide  general 
guidance  as  to  its  future  role 
in  the  nation's  overall  energy 
program.  The  Commission, 


I  however,  limited  its  study  and 
I  subsequent  recommendation  to 
nil  and  gas  and  there  is  no 
uranium  expert  as  such,  on  tho 
National  F.nergy  Board  which 
emerged  theretrnm.  We  are 
hopeful  nevertheless  that  in 
due  course  a  qualified  nuclear 
authority  will  be  included  in 
its  membership. 

Until  this  is  done  the  doubt 
will  remain  as  to  whether  Gov¬ 
ernment  and  industry,  acting 
as  a  team,  are  sufficiently  or¬ 
ganized  and  co-ordinated  to  ex¬ 
ploit  adequately  the  vast  poten¬ 
tiality  of  nuclear  power  both 
for  Canada  and  lor  future  ex¬ 
port  markets. 

In  private  industry  organiza¬ 
tion  for  nuclear  power.  Canada 
does  not  compare  a.«  favour¬ 
ably  as  it  should  with  nearly 
all  other  countries  with  nuclear 
aspirations.  Examples  nf  nu¬ 
clear  societies,  trade  and  in¬ 
dustrial  associations,  atomic 
forums,  congresses,  conven¬ 
tions  and  conferences  abound 
in  all  the  advanced  industrial 
countries,  except  Canada. 

The  same  applies  to  nuclear 
periodicals,  which  are  plentiful 
in  the  United  States.  Britain, 
continental  Fiurnpe.  and  even 
Japan,  but  none  exi.st.s  in  thi.s 
(Continued  on  page  15) 
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should  be  noted  that  municipal  manage-  that  ^‘ght  be  taken  to  alleviate  the  situa- 
ment,  no  less  than  corporate  manage-  tion.  Attention  has  been  drawn  to  the  fact 
ment,  is  prone  to  the  boom  psychology,  that  Quebec  has  no  financial  respon.sibility 
All  too  often,  municipal  spending  has  legislation,  which  has  been  found  to  be  an  I 
been  approached  on  a  hang-the-co.st  basis,  effective  means  of  reducing  the  incidence! 


the  argument  that  “nothing  is  too  good 
for  ourtown”  carrying  the  day. 

Some  of  the  stress  imposed  on  muni¬ 
cipalities  could  be  relieved  by  a  return 
to  the  thrifty  assessment  of  every  pro- 


Onp  naturally  expected  his¬ 
tory  to  repeat  itself.  I  might 


tion  of  Automobile  Dealer  As-  the  Liberals  after  a  victory 


sociatinns  of  Canada. 


got  into  the  .Senate  .so  slowly 


which  is  loved  by  Ottawans. 
The  tower  is  useless  but  we  all 


nn<5fll  tn  unenH  wHi'pR  1^.,,,  o.,..  anu  eneciive  legislation  on  me  tT»iieueu:  ■  . . .  .  . . .  -  ••  , 

was  the  nartLTar  ^and  mnch  statute  books  to  provide  a  very  real  check |  'trough  it.  But  he  conceded  ;  their  triumphs  did  it  so  rapidly 

^  ‘UUCh  desiied,  inciHencP  nf  aiifnmnhile  accidents  that  "by  the  .summer  of  19,59  the  ,  was  that  the  Con.sen  atives 


charac  erist  c  of  loc^I  on  the  incidence  of  automobile  accidents  'hat  "by  the  summer  of  19,59  the  ,  was  tna  the  conservatives  Kenzie.  WHO  sa,  on  me  irea.sury 

cnaiacteristic  01  local  government.  province _ if  the  law  is  imposed,  rece.ssion  had  passed  its  low  j  traditionally  picked  younger  benches  with  a  shot  gun.  But  he 

- - - -  Traffic  experts  have  long  maintained  that,  point,  and  the  tide  turned”.  !  men  while  the  Liberals  almost  was  a  stonemason,  and  he  let 

-  in  the  final  analysis,  effective  and  strict!  Then  he  recalled  that  he  had  ■  inevitably  selected  older  men.  him.self  go  once  only  in  his  life 

TnG  UniOniZdtlOn  Of  imposition  of  the  traffic  laws  is  the  basic'  budgeted  for  an  increase  in  the  I  Actually,  the  Liberals  last  |  lime,  when  he  built  Mackenzie 

...  ,  answer  to  the  traffic  problem.  ,  gross  national  product  of  seven  ;  time  did  not  make  any  ap-  j  Tower. 

UtllCG  WOrkGrS  with  the  announcement  during  the  percent,  and  despite  quondam  j  pointments  when  they  should.  '  Many  think  it  is  named  for 

past  week  that  the  Quebec  Provincial!  sceptics,  "the  period  of  re-  ,  That  is  why  such  a  deserving  Mackenzie  King— not  so.  On  lop 

At  a  meeting  in  Toronto  during  the  Pohee  will  increase  the  number  of  traffic  rovery  has  been  more  dynamic  veteran  as  Gib  Weir  was  left  j  of  it  all.  Mackenzie  cait.sed  to 

past  week,  it  has  been  announced,  plans  policemen  in  the  Montreal  area  to  338'  Ihan  hod  been  anticipated."  I  at  home,  so  shamelessly,  while  |  have  built,  a  .secret  exit.  Many 

were  laid  bv  the  Office  Emplovees  Inter-  from  the  existing  number  of  282  and  in  Well!  ,  Prime  Minister  st,  Laurent  did  in  Ottawa  believed  that  this  was 

national  Union  (CLC)  for  a  concerted  ‘•‘®  Qu®bec  area  to  281  from  230.  there  Then  in  his  final  roundup,  nothing,  :  due  to  one  of  Sir  .lohn  A.  Mac- 

reeriiitina  Hrivo  _ i,„.  are  hopes  fof  SOme  imprvocment  In  the  Fleming  declared:  “inflation  is  [  Bm.  to  come  down  to  present  'donald  s  pranks.  But  Mackenzie 

recruiting  drive  arnong  office  workeis  (^juigtion.  It  may  be.  probably  is.  that  this:  a  rnhiier  in  all  its  forms  ",  j  cases,  i  do  not  believe  that  ;  ‘or 

1  he  union.  It  IS  pointed  out.  currently  has  increase  in  the  traffic  police  force  could  Then  he  urged:  "I  ask  the  there  have  been  any  senate  !  endless  job  seekers, 

a  membership  of  seven  thousand,  double  to  advantage,  be  further  expanded  but  the  Canadian  people  to  refrain  from  deaths  in  12  months,  which  '  't  pre.sent  the  Department  of 

what  it  was  a  few  years  ago.  proposed  addition  to  the  force  may  be  asking  for  governmental  expen-  must  he  a  record  since  Con-  !  .Secretary  ol 

The  president  of  the  Canadian  union  expected  to  have  its  effects.  ditmes  which  are  not  strictly  federation.  '  State's  department  I.s  entombed 

points  out  that  there  is  a  potential  mem-  When  all  is  said  and  done  “you  have  nece.ssary."  it  s  the  chaste  i  These  vacancies  are  needed  j  in  this  ancient  structure, 

hprshin  acroQc  PanaHa  nf  fVimn  to  catch  vour  thief”  and  no  legislation  can  girl's  response  he  is  giving  to  by  Prime  Minister  Diefenbaker.  sovernment  is  get- 

bership  across  Canada  of  thiee  hundred  ,  .  if  the  lawbreaker  is  not,  the  wolf:  "No"  i  to  make  cabinet  "reforms  ",  to  1  'ins  wise  to  il.self.  and  is  .starl- 


ithing.  !  due  to  one  of  Sir  .lohn  .A.  Mac- 

Bul.  to  come  down  to  present  'donald  s  pranks.  But  Mackenzie 
ises.  I  do  not  believe  that  !  ‘or 

ere  have  been  anv  Senate  !  mdless  job  seekers. 

>aths  in  12  months,  which  '  At  pre.sent  the  Department  of 
list  he  a  record  since  Con-  !  ^isbenes  and  the  .Secretary  ol 
deration  i  Stale’s  department  is  entombed 

These  vacancies  are  needed  1  ancient  structure. 

’  Prime  Minister  Diefenhaker.  Now  the  government  is  get- 


♦hnnclnH  onH  h  tu.uu  e«  effective  if  the  lawbreaker 

thousand,  and  he  expresses  the  belief  '  brought  to  book. 

that,  through  time,  it  will  become  the  _ _ _ — - - 

largest  union  in  North  America  .  _  , 

It  could  be  that  the  worthy  union  ObligfltlOnS  ExiSt 

president  is  somewhat  optimistic.'^  I  •  c L-ce  DJJ. 

It  is  admitted  that  the  organizing  of  i  jnorG  DIOS 

white  collar  workers  has  presented  some  .  .  ,■  •  .un 

difficulties  in  the  past  _  somewhat  of  an  !  ,  A"  examination  into  the  pUc 


Provinces  had  better  ruminate  POt  old  Commons  war  horses  |  'o  end  (he  near  slum  con- 
on  this  one  a  little.  i  lo  rest  and.  of  course,  to  work  j  d'fion  among  MP  s  by  letting 

I  on  whittling  down  that  Liberal  some  ol  the  lucky  lev  have 


The  trouble  around  here  is  Senate, 
that  the  senators  are  not  dis-  Three  names  come  to  mind 
appearing  fast  enough.  It  used  !  earmarked  for  Valhalla, 
to  he  that  von  could  count  on  I  Dne  is  Hon.  Alf  Brooks.  Min- 


An  examination  into  “j®  the  Upper  Chamber  ancients  '  ister  of  Veteran  Affairs,  who 


roms  in  the  West  Block. 

The  original  dream  of  all 
members  when  the  new  Parlia¬ 
ment  Buildings  were  planned 
was  that  there  should  be  a  pri- 
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understatement  —  because  of  historical  :  take-over  bids  is  indicated.  7^77'  Pa-'''''os  through  the  morticians'  |  1’^^  been,  .since  l!),35.  the  un-  '7*”  *'oom  lor  everybody.  But 


factors.  As,  however,  the  advantages  here-  I  jnei'®asin'J:  frequency  of  .Siidi  bids  and  heaiable  member  lor  Royal.  He  the  secretariat  and  othtn-.s  grad- 

tofore  enjoyed  by  office  workers  over  '  the  manner  of  their  making.  ’’  'B*  year.  Now  the  actuarial  author-  '  is  in  his  7nih  year.  Chances  '7  t  ®  ■'’‘’7”',  ■  *.  **1" 

hourly  paid  production  workers  in  the  i  “’a*  fhe  cemeteries  1  are  hen  hr  glad  now  to  breathe  .  as  .  .  or  ms  ante,  sue 

matters  of  vacations  with  pav.  insurance  kalf  the  .shaies  outstanding,  nt^pi  than  aelting  their  senatorial  the  rarefied  atmosphere  of  the  impor  an  men  as  roo  e  ax- 


Realty  Investments 


Ion  and  D.  C.  .Abbotl  were  shar- 


It  is  the  Ira'gedv  of  long  .lim  'a®  a  room  on  the  fifth  floor. 
:.,.rfnnnoii  Minictor  ..,ith«i.i  Now  the  Tories  have  forced 


for  Toronto-Greenwood,  that  by 


an  ex-cahinel  minister  into  a 
basement  hideout.  This  gives 


the  lime  the  Tories  got  in.  he  '  -VO"  00  i<toa  of  the  kind  of  tit 


matters  of  vacations  with  pav.  insurance  ‘  ihe  .snares  oitTsianoing,  tm  i  r  getting  their  senatorial  the  rarefied  atmosphere  of  the  .  n,  - 

and  pension  plans  have  today  been  more  I  ^^eir  holdings,  in  (  anada  and  Dominion  Chamber.  and  D.  c.  .Abbott  we.^  .shar-  | 

or  less  eliminated,  it  is  felt  that  the  task  I  1  he  price  bid  was  above  market.:  grankly.  the  government  H  is  the  ira'gedy  of  long  .lim  'a®  a  room  on  the  fifth  floor, 

should  not  be  SO  difficult  todav  !  However,  there  was  apparent  a  marked  J,^pj,p  ^pg^j^  certificates  j  Macdonnell.  Mini.ster  without  “’®  Tones  have  lorced 

Overlooked  in  this  argument  is  '  '•®’'ictance  on  the  part  of  placeholders  portfolio  for  some  time,  and  MP  |  7  ex-cahmei  minister  into  a 

another  important  historical  factor,  and  '  as  '^S  indicated  h\  the  lack  ,j„p^  ^p„,p  ,  fo,  loronto-Greenwood.  that  by  |  ha.sement  ^his  gives  | 

an  important  one.  This  is  that  trade  union  ,  hoys.  i  the  time  the  Tories  got  in.  he  7"  7  idea  ot  the  kind  of  t.t 

rules  and  regulations,  which  set  out  what  foason  for  the  reluctanre  is  the  \\]  fhp  more  .strange  is  this.  ,  "as  not  in  good  enough  health.  'a>  me  i.ioerais  win  give  | 

the  union  member  may  or  may  not  do  in  conviction  of  many  shareholders  that  the  because  tradition  has  it  that  '  and  that  he  was  too  old  to  take  ‘p  t onserv ativ es  when  the  j 

his  daily  work,  are  likely  to  repel  rather  1  Hill  story  of  tjie  (  anada  and  Dominion  iJherals  used  to  move  on  as  ob-  j  over  the  arduous  job  of  Min-  t'rit.s  get  in  again.  The  IJber-  , 

than  attract  the  ambitious  office  !  ^iugar  operations  has  not  yet  been  re-|  ligingly  as  shmoos.  for  the  ]  i-ster  ol  Finance.  Diet  would  als  have  been  chivalrous  to  i 

employee.  He  not  only  is  prepared  to  help  '  leased.  The  open  liid  by  Tate  and  Lyle  q'ocjps.  These  comic  strip  char-  !  like  to  move  him  to  the  Senate,  the  t onservatives  over  the  : 

a  fellow  worker  if  he  has  time  to  spare,  is  also  questioned  in  view  of  the  alterna-  acters  who  so  willingly  die  for  '  The  third  eandidale.  who  is  years:  the  Con.serv atives  push- 

but  is  anxious  to  do  so  as  it  gives  him  an  ti'os  which  are  available,  both  for  in-  ihoir  iriends  have,  historically.  ■  not  a  candidate  but  who  may  he  ^  ed  the  Grits  around  without 

insight  into  some  phase  ot  the  office  pro-  |  vestment  purposes  or  for  strengthening  had  a  counterpart  in  real  life.  I  kicked  up.slairs  in  spile  of  him-  mercy  when  they  got  to  be  top 

cedure  with  which  he  may  not  be  as  con-  Tate  and  Lyle’s  ovierating  interest.  ,  with  the  alacrity  the  Liberals  '  self,  is  General  Pearkes.  Now  dogs. 

versant  as  he  would  like  to  be,  !  The  questions  thus  raised  could  be  died  for  Borden  in  1911.  and  !  reaching  the  perimeter  ol  his  .\nyway.  some  .MP's  are  go-  | 

There  are,  of  course,  drones  among  answered  were  an  effort  made  to  give  thereatter.  and  whose  similar  j  usetulness.  the  gallant  Victoria  ing  to  have  a  choice  of  room.s 
office  workers,  as  there  are  in  every  walk  |  shareholders  more  details  of  the  offer,  despatch  could  again  be  com-  i  Cross  winner  does  not  want  to  all  to  themselves,  and  it  will  be 

of  life;  but,  to  the  person  with  any  Opportunity  should  also  be  given  to  per-i  pared  with  the  way  the  .Mac-  quit  his  job.  But  Diefenbaker  interesting  to  see  how  this  all 

ambition  whatever,  the  opportunities  mit  shareholders  to  question  directors  on'  kenzie  King  Liberals  evapor-  ,  put  Hon.  Pierre  Sevigny  in  .Na-  works  out.  .4s  the  other  depart- 

opened  up  to  the  white  collar  employee  :  the  company’s  position.  It  is  to  be  hoped  ated  for  Bennett  tional  Defence  to  pull  out  the  |  menis  vacate  this  antique,  high 

today  in  a  manufacturing  or  commercial  that  either  the  company  or  Tate  and!  1  well  remember  in  1911,  rug  from  under  Gallant  George,  ceilinged  West  Block,  it  will  he 

organization  are  practically  unlimited.  Lyle  will  make  the  effort.  The  share- j  how  the  Liberals  gloated,  that  |  Sooner  or  later,  the  general,  interesting  to  see  who  gets  the 

And  we  like  to  think  that  there  still  is  holders  are  owed  that  much  at  least.  I  though  perhaps  they  were  1  "ho  has  already  nix-ed  a  lieu-  I  new  rooms— and  why.  1 


was  not  in  good  enough  health, 
and  that  he  was  ton  old  to  take 


for  lal  the  Liberals  will  give 
the  Conservatives  when  the 
Grits  get  in  again.  The  IJber- 
als  have  been  chivalrous  to 
the  Conservatives  over  the 
years:  the  Conservatives  push- 


mercy  when  they  got  to  be  top 
dogs. 

.Anyway,  some  .MP's  are  gn- 


mi  uniiii 

Pff'  TO  2  MILLION  CAHADIANS 

^  lililil 


Bank  or  Montreal 


WeiKINS  WITH  CANADIANS  IN  EVEtY  WALK  Ot  IIEE  SINCE  1I1F 


IVewspr/nt  Operations  In  iCourtaulds  Steps 

itepfember  at  16-Monfh  Peafc 

_  rnurlaiilds  North  America  I.td.j 

_  ..  has  been  formed  in  Montreal  to  I 

Canadian  nrwspcint  milk  oper  'U.S.  (M  cities'  during  the  first  and  dexelop  opportunities! 

ted  during  September  at  87.7  eight  months  ol  IP.i9  was  8,9'r  expanding  rourtaiilds'  activi- 
kr  cent  of  rated  capaciv  as  in  the  same  months ijjp^  ;p  industries  outside  textile.', 

iimoared  with  Ri  I  nor  ooni  in  ^  linage  m  Dr.  .1.  Gordon  Davoud.  a  direct - 

noii  i  a  1  •  V  eight  months  ot  1959  and  vice-president  of  (’ourl- 

-ugust  and  8  .3  per  cent  in  Sep-  was  4.8^  higher  and  TV  networkigi.i^s  , Canada'  Ltd.,  and  Chris- 
'mber  of  last  year^  La.st  month  s  billings  were  W.r'r  greater  than,,  ^er  M.  Rrm  k.  a  director  of 
ftr.in"'  An  ,rourtaulds  'Canada)  I-td..  have] 

Rofto  uf*  ^^11  K  !heen  elected  directors  of  the  new 

'.rptd«r^:  AVRO  Looks  For  irr-'lH-  "S'.”' 

eptember  was'off  kom  that  tor  ,  .  .  LT  f^nf  fnrmr’ i  J 

|ugu.st  at  532.838  tons  as  com-  LOWef  EamingS  ‘fr'^he  ,ame  S.m-pL  i 

lared  with  541.472  tons  but  there  _ ^  "o  no  "co^^^^rerare  a' 

I  s  an  inti ca.se  ol  42.  a^l  tons,  nr  pp,;pj(p  i^p  imminent  signinpljoint  venture  of  Cnurtaulds  Limit-, 
percent  oxer  output  or  Sep-  valuable  foreign  contract  ird.  F.ngland.  and  its  Canadian 

aoLnfr  Proro!>'-  19.59-60  eamings  Ofiand  I’.S  subsidiaries  I 

®  ,  L-  A  -u  .  a  A  V.  Roe  Canada  Ltd.  will  prob  '  Cnurtaulds  is  a  xx’orld-xvide  pro-, 

ill  eroainr 'inr.rna  •n^hoino''im  o  ? loxvcr  than  the  vcar  end  ducer  of  man-made  fibres  and 
i  ^  ,  .  fJ'  '  1  .P  ’  ed  .Filly  3t.  19.59  Sir  Roy  Hobson  textiles  and  ako  manufacture' i 

told  the  annual  meeting.  chi’micak.  petrn-chemicak.  pack- 

Hard  hit  bv  the  cancellation  of  aging  films  and  pr.Klucts.  plas-l 
Shhlnn,  nr  1-  .  '^e  Allow  and  Iroquois  contracts  tics,  paint  and  pulp, 

innth  I  1^1  A  -(0 -'i  t  '  Ax  i'o  is  determined  to  stay  in  the'  Conrtaulds  Limited  has  siibsi 

larkJd  increa.se  "over  .August  ""'7  dissociated  eompani,.s 

nf  -ji  Ml  .. I o  ' oiil  bv  thc  COX crnmcnt .  A  con-  in  eleven  countries  and  is  repre-' 

erTent  treater  than  ligure  IbJ  Hflv  other  countries. 

antemhnr  ni  la  1  vnar^Vni  licence  xvoiild  keep  the  Orcnda  Chairman  of  both  nexv  com 
eptembcr  o  la.sl  year.  Not  as  ,  f„,.  jp,  j,  ,, 

"I  u-  ^"P‘7^''  some  time  erlv  president  of  Commercial  Sot- 

rnt.r.Sme;trT^.H^  '-'^7  <'-p' 

mcstic  market  to  United  Sta-  r  - 7' - . - 7 - 

‘  and  to  other  markets  wTre  T.T  Investment 

itner  in  each  case  than  in  prev-  trocar  'a'’‘T1vinc  saiieer"  tvpei  Recommendations  i 

5us  month  or  in  corresponding  7'  „  u„r"  a  'i„  J  _  I 

lonth  of  last  year.  Shipments  to  7777the'u%  \i?  Force  “mav  ■  Selecled  Canadian  Slocks" 

.omestic  market  w-ere  up  at  41.-L  ^  ^  complete  breakthrough  jn  D«>en'n'on  Securities  Corp.  Ltd. 
fx8  tons  .rom  . Ft... (84  tons  m  V'?-|,hP  realm  of  aero  science  "  Toronto  have  prepared  a  booklet  i- 


The  Canodo  Starch  Company 


j  G.  A.  Candler  M.  C.  Burnes 

.VIr.  G.  F.  Benson,  President  of  The  Canada  Starch  Com- 
,  pany  l.imited  has  announced  the  following  appointments  which 
will  lake  effect  immediately.  Mr  Gerald  A.  Candler.  C..A.,  has 
I  been  appointed  Comptroller  and  Mr.  M.  Carleton  Burnes.  C.A., 
has  been  appointed  Assistant  Treasurer.  These  appointments 
'  are  the  result  of  the  recent  integration  of  the  operations  of  The 
,  Rest  F'oods  'Canadian'  Limited  with  those  of  The  Canada 
Starch  Company  Limited. 


V(HIR 

LIFE  L\SERAN(  Jf: 

EVERYnAY  PROBLEMS 

nisrrssED  and  answered 

Edward  Fisher.  B  .A..  C.I-.F. 


In  the  Motter  of  Pre-Purchase  Analysis 


^^x8  tons  from  .36.984  tons  in  .Vig-j^^;  "00^0^00"^“""  Toronto  have  prepared  a  hooklei  ' -  "  I  'herefore  have  an  accrued 

and  from  .36.252  tons  in  Sep-.  .  Hp'cribine  the  mmnanv’s  providing  data  on  a  large  number  |_  iL*  AAnffor  ext  Pre  A>._l  •  I'^bilily  xvhich  xxoiild 

Imber  ol  Iasi  year:  >'''i-'euts!  J"  selecled  stocks  in  a  wide  range  Pre-Purchose  Analysis  p,obably  .stagger  you.  committed 

v’nm  m  a7p^."'.  ‘"naieondifion.  Sir  Rov  touched  on  ''f  industries  Slocks  are  divided, Hear  .Mr.  Fisher:  |lir.sl  .$.50.00  of  medical  expenses  a''  ''g'"e.  In 

'>)^™41  tons  in  ^  I'’  I'T  2'""'^:,.'^  and  speca.-|  ^ly  partner  and  1  haxe  been. and  the  plan  then  pavs  7.5L  of  ^"(>ct.  .Vs  human  machinery  has 

.hiTe  .shipments^o  other  marJ^//^^^  (tp  Ud..  .so'I^^Xing  lor  a  business  to  purcha.se  all  subsequent  expenses  until  j,  been  depreciating  right  along  with 

lets  of  '’1.412  tons  xxere  up  from!77  ?n7rhp  nrndit1^on  of  f  aV^  street  W'esi.  Toronto.'  and  operate.  We  have  narroxvedihas  paid  out  $5,000.  'be  rest  of  Us  plant,  but  no 

..<’.293  tons  in  August  and  «8-826i7„p7^,77  7ducls  have  been  -  H  bas  Blue  Cro.ss  •‘'"king  bind  has  been  set  up  to 

.ms  in  September  of  last  year  !etfp^.|ix.,.iv  barring  Hoscofrom  "Nova  Scotia  Light".  An  ana- chemical  companies.  We  have  Pension;  Firm  A  has  no  pension ''''P'"’'''’  '* 

-otal  shipments  lor  the  9-month  I  •  ,  Canadian  steel  ’Vk's  nl  this  company  is  avail^le  analysed  all  the  important  factors  plan.  *!•  •'* 

Teriod  ended  September  .30th  from  Royal  Securities  Corp.  Ltd.  •  1  t-  .  o  u  .  in  vnm  .m  lirm  R  almnu  ,et 


a  k  to  k  a  perrent,  of  eosts'THE  FINANCIAL  TIMES.  OCTOBER  .30.  1959  5 

xvhieh  may  not  affect  the  profit,  — 

pietiire  very  much.  iPulDWOod  Oufouf  |L079.307  in  corresponding  montto 

We  noxv  come  to  a  major  dif-  .  ^  lof  19.58.  the  Dominion  Bureau 

derence  which  indicates  that  firm  iHCtCOSCd  iVldcly  jStaiistics  reports. 

R  s  ofar  has  been  doing  a  lot;  Ollaxva.  -  Pulpxvnod  produc-  7'u 

better  than  firm  A  if  thev  shnxv  .j„p  Canada  in  August  was  un  7.668,0M 

,  u  .  c  non  in  r  anana  in  .August  xxas  up^f.(„.fls,  apain.st  6.802.122  in  the 

the  same  balance  .sheet  figures,  ,  .a-MHiy  rough  cords  Irnm' 19.58  period. 

It  is  quite  likely  that  the  p<'nsion  -  - - -  - - - — 

plan  you  described  xvoiild  require'  tO-x 

lunding  of  not  less  than  7'2k 

'ol  ’  p.-iyroll;  as  it  is  a  non-con-  •  C  '  * 

jlribulory  plan  the  employees  are 
paying  no  part  ol  it.  so  that  this 
I XX  ill  make  a  dilference  the  basis 
'ot  at  b'ast  of  3^4''<-  in  the  total 

:disbiusement  ligure  of  the  lirm  ScoVlR  Light  &  PoWCV 

I  which  could  mean  quite  a  lot  in  " 

its  profitabililv.  /i  t  •  •  t  i 

sh,mbii-,  (.oinpanv.  Limited 

So  lar  lirm  R  seems  In  haxe 

the  best  part  of  the  deal  but  Riphl,<!  fn  Stihscrihe  for  .Additional 

'there  is  a  hidden  danger.  With  Ordinary  (Common)  Shares 

|the  final  earnings  plan  it  is  niiich 

more  ditliiull  in  t.stimate  lutnte  connection  with  the  Company’s  current  offering 

costs  as  both  salaries  and  mor*  .  u  u  u  r  •  u*  *  u  -u  r  jj- 

..  ...  tl^  shareholders  of  rights  to  siibscrihe  for  addi- 

tahtv  co^ls  mav  increase  sharpiv  *  ,  ^  ^ 

.  '  ...  ,  J.  ,  tional  Ordinary  Shares,  we  ha\e  prepared  an  an* 

in  the  lulure.  If  Rs  funding  has  .  •  e  .  ‘  .  .  .  . 

.  .  .  ...  alysis  of  the  operaiion.s  and  tinancial  record  of  this 

not  1)0(0  conservative,  vou  might  .  . 

r.x  A  ...ou  o  A.^^xe^A  \rx  tUex  loading  Atlaotic  Province  electric  utilitv. 

1)0  laci'd  with  a  demand  in  the 

conlingencv  Irnm  the  department 

to  hrin  gyour  kind  up  to  on  act-  '""''•'"^''’'1 

iiiarially  sound  basis,  xx  hich  could  I  inxcslors  on  request. 

'knock  a  large  hole  in  your  profits 
lor  many  years  to  come. 

I,  In  linn  A.  on  the  other  hand. 

no  funding  ba.s  ever  been  done  ,  R()YAL  SECURITIES 

at  all  conservative  or  otherwise.  | 

^’ou  therefore  have  an  accrued  ,  CORPORATION  LIMITED 

past  serx  ice  liahililv  xvhich  xvoiild  j 

probably  .stagger  you.  committed  ,  •  .I4'"•■S  SI  RKFI  Wt  s  f  .  MnNTRK.Al.  ■  VIemr  5.1151 


UMKS  SIRKFI  WFsr 


Saint  John  (."hirb# 
f  .dmonion  ^  anpmiv 
St.  john'«.  NflH. 


■mounted  to  1,676.379  tons,  an 


from  Royal  Securities  Corp.  Ltd. 


in  their  nperalinn  and  tinancial  Firm  B  ha,-  a  non-coniribuli 


Tn  sum  up.  lirm  R  almost  cer 


em,  "tS!:'.  -P--  -  -  ^ave  pension  plan,  pmx  iding  a  pension  '-ly  has  real  earnings  consid- 


licrease  ot  4.7  per  cent  oxer  19.58  ineome  w7.v  P-''  .«  """iP*'''  ' 

3  month  ligure  ol  4.466.24.T  'on.s.  conls  a  share  t'fmparisnn  '  Address 


Roval  gone,  ihey  are  ex(>nlx  balanced  ol  one-third  the  axerage  eainin'’s ‘’’’"P*-'’  belter  than  firm 


I;  Estimated  consumption  of  news-  xfie' profit  for  that  year  included  Securilies  Corp.  Lid.  244  SI.  in  our  opinion  We  are  now  downinxer  the  la.sl  ten  years,  with  a  "bich  a  good  deal  has  been  going 
b'int  in  September  was  892,681  5,  700.000  realized  on  the -'^n^es  .sireel  we.st.  Montreal'.  to  .such  minor  ditlerences  as  those  minimum  ol  20  years  service  re-  'P**  f'mplnye'’s.  lirm  A  has 


increase  of  4042  tons  shares  in  Algoma  .Steel,  ,  "T:  hetxveen  the  emplovee  benefit  qiiired  Inr  lull  benelits  Hax  in"  '^P'’" "  n^'  nings  which  are  some- 

u  “ •  »  ...  .rr- FiV'e^'S. - . . . - f»' -"«■ '» '»« 

l.v  came  from  Canadian  H.O.  Life  Underwriters  3  ,his  pipe  line  com-'"  hnip  you  counsel  us.  here  is  in  pensio  nplanning,  it  may  be 'P'”  9'’'P"’fi  Pa"  P‘’‘'"  sel  aside 

lills.  about  25  I 'V  from  Elect  New  Executive  panv  xvhose  growth  is  expected  their  situation.  helpful  Inr  vou  In  knoxx  that  all  their  employee  depieciatinn 

S,  milk  and  the  remaining  Toronto.  —  H.  Elroy  Harding  to  continue  at  an  average  rale|Life  the  past  serx  iee  liability  has  hikon  Firm  A  may  still  be  a  better 


fi'r  from  F.iirnpe.  Total  U.S.  \^as  elected  president  of  the  Can  of  .5'<  per  annum.  '.Address  ...  ,  .  i  t  1  ipaid 

[apply  in  September  was  611.233  aHian  Home  Office  Life  I'nder  Deacon  Findley  Coyne  Ltd.  199  ".'7  '  "as  a  group  He  plan  ,.,,mmenu  mioh,  Kp  k  On 

fins  compared  with  .528,693  tons  ^vriters  Association,  xx'hich  held  Ray  Streol.  Tnrnnio.)  providing  one  years  salarx  Inr  ’ '"mni(ni.  mi_iii  he  h.  Ip 

1 1  September  19.58.  its  semi-annual  meeting  al  ihe  everyone  up  tn  a  $t.5.noo.  rnaxi- an  ix  mg  at  a  decisio 

j  Stocks  in  hands  nl  U..S.  consii-  King  Fdxvard  Sheraton  Hotel  ‘  Industrial  .Acx'eplance,,.  A  de-  mum  lor  executives  The  cost  per  a"  'a  w  hirh  n(  these  Ixxo  apparen: 


buy.  its  situation  is  lar  more 
flexible,  its  employees  expwl  less 
■id  haxe  had  experience  xxiih 
mexxhal  more  modern  types  nl 


liers  increa.sed  by  8.5.50  Inns  in  October  19  Mr  Harding  is  under-  tailed  reviexx  of  this  company  ihmisand  per  month  is  60  cems.  H  equal  husine.sses  will  suit  us  Certain  factors  in  your  own 

eptember  to  913.446  tons,  or  42  writing  secretary.  North  .Amen  and  ol  the  .Acceptance  business  F'irm  R  has  a  nmup  life  m  b'’'-l.  situations  xvoiild  exercise  very 

j  ays' supply,  compared  xxith  9.58.-  c-an  Lile  Assurance  Company,  generally  is  pinx  ided  by  Green-  .  n<io  ~  i  ■  I  .Sinceielv  imporlani  influences  nn  yoiii  de- 

iDi  tons,  nr  46  days  supply,  at  Toronto.  He  succeeds  Wallace  R  shields  A  Co.  Ltd.  .Aldred  Rldg.'b'^''  *  7  !  ,  7  "omen.  {isinn  hetxxeen  them.  Firm  B  on 


Ins  time  last  year.  Canadian  and  Nelson,  manager,  underwriting  Montreal.  $2,000  for  hourly  paid  workers.  ■  other  hand  cerlainlv  has 

mills  stocks  respectively  de- division  of  the  Canadian  head”  - !$3.000.  fnr  calaried  slall.  and  Sir:  I  should  slarl  by  "".'ing  .  .  ' 

reased  by  27,716  and  6.4,34  tons  oflice  of  The  Prudential  Insur-  also  Toronto.  :$5.noo.  for  executives.  The  cost  that  xviihout  knowing  a  great  deal  ,  ,  ,  .  !  .  n 

I  Firing  the  month.  Total  North  ance  Co.  of  America.  Toronto.  ;  Latest  trends  in  life  insuranccpe  rthnusand  per  month  is  67  more  about  several  asowls  ^f  be  an  important  laclor  in  overall 
\merican  stocks  a'  the  end  ofj  Miss  Margaret  Agar.  Manu-'iinderwriting  xvere  discus.sed  alL^n,,  ,he  .situation  1  would  have  no ''7'  ...  .  ■ 

eptember  were  l,142.30f>  tons'facturers  Life  Insurance  Co.,  the  meeting,  which  was  attended  I  u  uu.  l*  k  uwu  r  .u  .  .  .  Of  one  thing  I  am  certain.  th(\sei 

ompared  with  1.203.922  tons  al 'Toronto  xx  as  elected  secretary. Ihy  166  representatives  of  .52  Can  7*  1  '  1  '  u-\.  ^  -j  ,,  ^  *'..1''”  msiness  s  niighi  be  mildly  help 

he  end  nt  .September  19.58  sueceeding  Miss  Helen  Ingles,  adian  and  l'..S.  companies  opera! -1'^'^"’^  blan  which  provides  that  xvill  be  more  siiilable  for  you  and  j  3^,  ,.„rislriie  Ihi'm 

Nexvspaper  advertising  in  the  Confederation  Life  .Association,  ing  in  Canada.  'he  employee  himself  pays  Iheiyoiir  partner.  MH\i<-e  lo  ribeie  are  loo  max 

I  '  ■  I  an  tell  you  that  there  is  more  .  i  .  .  .  j  ' 


as  adxice.  lo  rlhere  are  loo  may 
aspects  ol  to  many  related  situ 


NEW  ISSUE 

*35,000,000 

Quebec  Hydro-Electric  (Commission 

Series  “Y”  Debentures 

6%  10-Year  Sinking  Fund  Debentures,  to  mature  November  15.  1969 

(Non*CalUble) 

6%  20-Year  Sinking  Fund  Debentures,  to  mature  November  15,  1379 

(CalUbla  on  or  after  NovemHar  15,  1977) 

To  be  dated  November  15,  1959 

Unconditionally  guaranteed  as  to  principal  and  interest  by  the  Province  of  Quebec 

PrinripnJ  and  hnlf-i/forli/  itilerext  inll  hr  pm/ohlr  in  hiirfiil  monn/  nf  Ciinndn  nl  any  brnnrh  in  I  'nnada  nf  Ihr  I  nmmisxinn't 
bnnkerf  {Far  \nrlhern  Rranrbrs  rsirptrri'i.  nr  at  the  t'oniniisxinn's  brail  nffirr  m  thr  f'lly  of  Montreal,  t'nupnn  rlebenlnrer 
iv  the  (ienominatinnx  of  .^1,0(11).  Mti.OfHI.  .1  q</<)  anil  .tliHi.lMXi,  nilh  pranxian  for  rryixtrotinn  ax  tn  p'lanpal  only  anil 

inter-exrhangr  Into  nn’h.nizril  Hrnaminahaax  af  iqnal  prinnpal  anianni  and  like  xerir.^  and  ninlurily.  Thr  drhrnlnrrx 
maturing  Snrcmbrr  f.i.  Ifttit)  inll  not  hr  snhjril  lo  rrdrinpliaa.  Thr  dihrnlarrx  maturing  .\'oirinhrr  /.j.  Iftifl  irill  he  xiibje.rl 
In  rnlrmptinn  nl  the  option  of  Ihr  I  'oniinixxinn  ns  n  irhnir  hut  not  in  part  al  their  principal  amount  plux  nrrnird  inirrrsl. 
on  Snrrmhrr  Id,  197'  or  nn  any  fnihxrijiirnt  inirrrsl  payinrni  dale,  on  ■it)  dayx'  prmr  nnliir. 

Prox  isinn  xvill  be  madf'  for  a  'inking  tuod  for  llii-  i.-siie  of  at  least  1'’^,  annually  of  the  principal  amount  of  all  the 
debenture?  of  the  issue  in  each  of  the  year.'  1960  to  1964  inrlusive.  and  of  2'’J.  annually  of  the  principal  amount  of  all 
the  debentures  of  the  is-iie  in  each  ol  the  years  1965  to  197$  inrlusive.  so  long  a.'  any  of  the  debenture?  are  nuf«ianding 


Legal  Opivio":  .lfp??r.;.  Holden,  Hhtrhixon,  (  bff,  MrMnxtei .  Mnghen  d"  Minrt’on 


Particular'-  of  the  deb'  and  other  hnanrial  stati-tie«  of  the  Cnmmis'ion  "ill  be  found  in  the  official  prosppetus  whirh 
IS  axailable  upon  request.  _ 

*  PRICES: 

10- Year  Debentures  100.00,  yielding  S.00% 

.  20-Year  Debentures  99.25,  yielding  approximately 

\  All  prices  plus  accrued  interest 

dt  RSrRIPTIO\d  WILL  PL  RLrEI\  IP  SI  PIL'  T  TO  Rt.l  h'  I  los  OR  .ALIAIMLST  IS  WHOLE  OR  r\  P.tRf. 

IT  IS  EXPECTED  TH.KT  THE  PEHEMI  RES  /'  PEEI\ITI\  E  FORM  WILL  HE  REtPY  EOR  PELIVERi  0\  OR 

.\ROLT  MtVEMHER  in,  run 

Hi  .4.x  PRIMIPALS,  OEEER  THESE  PEHESTI  RES  IE.  t.s  I  \ />  WHES  ISSI  Eli  WP  .\ri  EPTEP  P)  IS,  ASD 
St  H.IEt  I  TO  APPROVAL  of  (  til  VSEI.  ABOVE  S  A.HEP 


disparily  belxveen  them  than  vou  ..  u  ,  . 

,  ,  ,  ■  ations  xx'hich  are  not  ilear  Irom 

ciirrenllv  sii.speel  and  that  there  , 

..  ....  .  ,  vniir  letter.  Aon  xxould  be  xvell 

are  hidden  liabilities  in  each  sit-  '  .  ■  j  ,  i 

...  .  adxised.  I  think  lo  se<'k  a  pro- 

nation  which  might  gixp  vou  iin  ,  ,  .  ■  j  u  u 

.  ,  -  lessional  adx  isor  and  in  him  be 

(omlorlable  momenis  in  Ihe  ,  .  ,•  ,  . 

sure  ol  two  (|ualilicalions:  lirsi, 

a  Ihoi'oiieh  knowledge  ol  esiale 
Personality:  planning  lor  Ihe  esitile  impliea 

I  xxould  be  prepared  lo  hazard  ijons  ol  your  choice  may  be 
a  guess  al  management  thinking  even  more  imporlani  to  you  than 
in  Ihe  two  businesses  up  lo  now  ,he  choice  itsell.  .Second  —  a 
and  charterize  lirm  .A  s  manage  thorough  knox'  ledge  ol  employee 
meni  as  slightly  siiperticial  but  welfare  planning  in  all  its  Ispeets 
aggressixe  and  expansion  minded  Whalexer  remuneration  this  man 
rhere  are  probably  hi’ller  sales-  rnay  re<’eixe  Irom  xim  direclly  nr 
men  than  Ihe  management  of  indirectly  I  heliex  e  you  will  come 
f'''m  R  iln  regard  this  as  Ihe  cheapest 

R  on  Ihe  other  hand  has  beim  and  best  insurance  premiiie  yon 
ronservatixe  'almost  hide  bound'  have  ever  paid 

and  pa'ernalislii  loxxard  its  cm-  _ _ _  _ _  ' 

plovees.  I!  would  not  surprise  me  '■  ii.  xxoon  *  ( <t. 

'  ;  1  I  1  '■  H  XV.KXI  A  (  <)  1,01  a<l,is,>'  th.-4l 

to  iCcirn  tllilt  lh(‘\  hod  st«irl(‘(i  «IS  an  additional  2r>0  piPle’rrrd  shares  have 

a,  .  ,  •  1 .  ,  II..:,:  I  Been  purchased  loi  ledemplion.  theiebA 

a  (  ()n<l(tl.ttl  .'6ltl)sl(ll,il  \  o(  «l  lililish  ,(.rtiicinE  the  niiinher  nl  ''haics  td  this 

COinpailA  issue  outstandini*  lo  1.012  sh.iip.s. 

Past  mun.igi  iiieiil  personality 
means  lillle  unless  you  reltiin  the 
same  group  in  your  lulure  opera¬ 
tion.  I  gather  from  your  letter 


NEW  ISSUE 

*4,500,000 

The  Order  of  the 

Sisters  of  the  Holy  Names  of  Jesus  and  of  Mary 

First  Moiigage  Bonds,  Series  “A'' 

Maturities  1960  to  1964  bearing  interest  at  SVi®/© 
Maturities  1965  to  1969  bearing  interest  at  67© 

Non-collable  before  Nov.  1,  1964 

Doted  Nov.  1,  1959. 

Moturing  tcmi-onnuolly  Moy  I 
ond  .Nnv.  1  heginning  May  I  1960 
to  Nov.  1,  1969,  inclusively. 

GUARANTEES:  This  loon  is  port  of  on  outhorixed  issue  of 
$6,000,000  of  which  0  firsf  section.  Series  "A",  is  now  issued. 
Repoymenf  of  these  bonds  is  guorontecd  by  o  first  mortgage  on 
the  Ecole  Vincent  d'Indy,  the  Pensionnot  du  Soint  Nom  de 
M  erie  ond  the  Institut  Jesus^Marie,  situoted  in  Outremont,  P.Q., 
and  hy  a  pledge  and  chorge  on  thc  movables  located  in  these 
buildings.  The  Community  obtained  from  ecclesiastical  authori¬ 
ties  the  outhorixation  necessary  to  contract  this  loon. 

TRUSTEES;  General  Trust  of  Canada,  Montreal,  T.Q. 

LEGAL  COUNSELS:  Charron  Cr  Mcrcter,  Montreal,  P.Q. 
for  the  subscriber. 

Jeon  H.  Dcsiouriers,  Mcntrcol,  P.Q. 
for  the  corporation. 

ff  rrif  rf,  .^///  i//r€' 

VI.  9-9294 

MARC  CARRIERE,  LIMITEE, 

210  Notro-Domc  West,  O^drr  Plonk 

Montreal. 

Please  scad  me  o  copy  of  fhe  above-mentioned  prospectus  ond 
list  my  order  for  $  of  hands  Senes  A,  5^2  "e  ond  6*0 

for  the  Order  of  the  Sisters  af  the  Holy  Names  of  Jesus  and 
of  Mory. 


<i.  H.  WOOD  A  <  i». 

r.  H  WUkxI  k  (  ().  Lifl  HflA 
an  aiJdiliiHial  2r>0  prelf'rriMi  >ha 
hF'un  piinhasiMl  lui  t e«l(‘iiip(ion 
rerliK'ins  Ihe  niiinhei  ul  '<hai(>< 
tsviue  oiitstan(1ini>  lo  '{.012  sh. 


1,.  G.  Beaubien  &  Co.  Limited 

Royal  Securities  Corporation  Limited 

Mills.  .Sperre  &  Co.  Limited 

Mcl>eod,  Young,  Weir  &  Company  Limited 

Bell.  C^ouinlock  &  C  ompany  Limited 

Nesbitt.  Thomson  and  Company,  l.imiled 

Daxtson,  Hannaford  Limited 

Collier,  Norris  &  Quinlan  Limited 

Rcne-T.  Leclerc  Incorporee 

.Mead  &  Co.  Limited 

Midland  Securities  Corpn.  Limited 

Cochran.  Murray  &  Co.  I,imited 

MacTier  &  Co.  Limited 

Bartlett.  Cayley  4  Company  limited 

Cieoffrion,  Robert  &  Cielinas  Inr. 


A.  F,.  Ames  4  Co.  Limited 
Wood.  (lundy  4  Company  Limited 
Dominion  Sociirilies  Corpn.  Limiter 
W.  (  .  Pilfield  4  <  ompany  Limited 
Greenshiolds  4  Co.  Inr. 
fiairdner  4  (  ompany  Limited 
J.  C.  Boiilel.  Limilee 
Clement.  Guimont  Inr. 
lot  Corporation  de  Prels  de  Qiieher 
J.  E.  Ijiflamme.  Limilee 
Ijigueux  4  DcsRochers  Limilee 
Casgrain  4  Company  Limited 
Desjardins,  Couture  Inc. 


Credit  Interprovinrial  Limilee 
Anderson  4  Company  Limited 
Burns  Bros.  4  Denton  Limited 
R.  A.  Daly  4  Company  l.imited 
Equitable  Securities  Canada  IJmited 
J.  L.  Graham  4  Company  l.imited 
Harris  4  Partners  IJmit^ 

Bankers  Bond  Corporation  Limited 
Marr  Carriere.  Limitee 
Faircinugh  Co.  I.imiled 
Forget  4  Forget  Limited 
Morgan.  Ostiguy  4  Hudon  Ltd. 


Grant  Johnston  4  Co.  Limited 
James  Richardson  4  Sons 
Garneau.  Boulanger  Limitee 
Societe  de  Placements.  Inc. 
Grenier,  Ruel  4  Cie  Inc. 
lojoie,  RobiUille  4  Cie  Limitfe 
H.  C.  Flood  4  Co.  Limited 
Gaston  Ijturenf  Inc. 

Belanger  Inc. 

Molaon  4  Co.  Limited 
La  Maisnn  Bienvenu  Limilee 


Fry  4  Company  Limited 
Brawley,  Cothers  4  C ompany 
Walxxyn.  Stodgell  4  Co.  Limited 
Hamel.  Fugere  4  Cie  Limitee 
J.  T.  Gendron  Inc. 

Matihexvs  4  Company  Limited 
Oscar  Dube  &  Cie  Inr. 

Ramsay  Securities  Co.  Ltd. 

John  Graham  4  Company  Limited 
Credit-Qu6bec  Inc. 


.In'eai.nls  carlnined  herein  are  ba-'rd  m  in/irrmnliim  nblnlnei}  /-w  nfical  tnnrres  hvlare  m  naeientlei  he  rnnelrn.d  ne  -•pr»,*fi<,,<>w,.,  hynx. 


that  ynir  plan  lo  operate  Ihe 
chosen  firm  yniirselt.  Which  man- 
agcmenl','  pcisonality  suits  you 
bcsl'.’  Remember,  the  greater  the 
change  Ihe  harder  to  bring  it 
about . 

Income: 

I'p  lo  now  R  has  delinitely  pro¬ 
duced  more  income,  if.  as  you 
say,  their  baltince  shetUs  and  pay 
rolls  are  equal  For  example: 

The  total  group  lile  cost  for 
F'irm  A  might  be  a  trilh'  higher 
than  lor  lirm  R  A  s  average 
employee  might  haxe  l.tMHi  of 
group  lile  costing  .$'28  8(1  a  year 
gross  II  Ibis  were  the  case,  the 
cost  could  be  expressed  as  .72'’v 
of  payroll.  R's  employi'e  at  the 
same  level  would  probably  haxe 
3.000  costing  $21.12  a  year. 

II  Ihe  payrolls  were  identical 
Ihe  benegit  might  than  be  ex- 
pt'iessed  as  .625',  about  one  tenth 
of  a  pert  I'lil  less.  However,  it 
firm  A  employees  eonirililile  half 
the  cost  xvhich  seems  likely  from 
their  paiiern.  lirm  .A  xvould  have 
a  payroll  cost  ol  12',  net  and 
firm  R.  .31',.  Iw'i  and  a  hall  times 
as  much. 

The  cost  lor  the  health  plan 
xntild  depend  on  experience  but 
should  roiighlx  be  equal  F'irm  .A’s 
approach  is  more  sensible  in  my 
opinion  as  it  coxers  more  im¬ 
portant  conlingencies  although 
lirm  R's  cox  (‘i  s  a  greater  nitm 
her.  'I'he  gross  cost  of  either 
xxould  probably  run  between  2 
I  and  ‘i'j'i  a  payroll,  and  it  is 
I  ustial  lor  employer  and  employer 
;  to  split  Ihe  cost  of  this  bene¬ 
fit  .50  .50. 

I  Suppose  payroll  accounts  Inr 
nt  th  riolal  annual  disburse¬ 
ment  ol  the  firms,  a  difference 
ol  '?  or  r,  a  payroll  achieved 
j  so  far  between  these  two  rnm 
I  .panies  makes  a  difference  tn 
»  ^ gross  disbursements  of  probably 


BETTER  THAN  EVER 


CAHADA  SAVINGS  BONDS 

Series  14  maturing  November  1,  1968 

This  year's  series  of  Canada  Savings  Bonds  is  more  attractive  than 
ever  before.  The  interest-bearing  coupons,  each  covering  a  one-year 
period,  will  pay  interest  at  the  rate  of  4  per  cent  the  first  year,  4% 
per  cent  the  second,  41/2  per  cent  the  third,  and  5  per  cent  for  the 
remaining  six  years,  plus  a  three  point  premium  if  held  to  maturity. 
As  in  the  past,  the  bonds  are  redeemable  at  full  face  value  plus 
earned  interest  at  any  time.  Individuals  this  year  may  purchase  up  to 
$20,000  worth  of  bonds  instead  of  the  previous  limit  of  $10,000. 

The  Bonds  are  sold  in  denominations  of  $50,  $100,  $500,  $1,000,  $5,000 

Canada  Savings  Bonds  may  be  purchased  for  cash  or  by  instalments 
through  your  investment  dealer,  bank,  trust  or  loan  company  or 
through  the  convenient  Payroll  Savings  Plan  where  you  work. 

This  advertisement  sponsored  by 

Quebec  North  Shore  Paper  Co. 

MONTREAL,  QUEBEC 

and  its  affiliate 

THE  ONTARIO  PAPER  COMPANY  LIMITED 
Thorold,  Ontario 


THE  FINANCIAL  TIMES.  OCTOBER  30.  1950 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  27 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchaneo 


Earned  195S  1959  tHv. 

per  shr.  Dlv,  to  date  Stock: 

. ABITCA  L. 

M9t  1.70  1.70  AbiUbiP.&P. 

20.60;  1.12',3  1.12Vi  Do.  pfd. 

1.69:  .50  .571/3  Acadia  Atl. 

4.18;  1.20  1.20  Do.  ’A’ 

46.82  .  5.00  3.75  Do.  pfd. 


Approx. 

_ 1959 -  YIds  -Current  week—  Net  Week’e  Earned  1958  1959  Div. 

IHisb  Low  I  %  '  Hisb  Low  Cloae  Cbansa  Salte  per  shr.  Div.  to  date 


il.oo  .26  I  ..|  .36  .  34  .35  —.01 

1  40  33  f  4.6|  37W  354-4  37V4  ♦  114 

I  2414  22141  3.0  22H  2214  22V4 

1244  9  I  6.2i  9»4  914  943  —  '/4 

22  1813  6.2|  I8>4  1814  . 


^  ^  5.13t  1.40  1.05  Fed.  Gr.  'A* 

20,600  1J.44,  1.40  1,05  Do.  pfd. 

8,748  008:  Fleet 

1.75:  2.00  1.60  Ford  C 


_ 1959 _  Ylda  —Current  week—  Net  Week’s  Earned  1958  1959  Div. 

(High  Low  I  0>  I  Hlih  Low  Close  Change  Sales  per  shr.  Dlv.  to  date  Stuck: 

2.041  .20  .18  Sal.^Sh.  Hors. 


Sales  Stock 


Approx.  27,067{Abacus 

- 1959 -  YIds  —Current  week—  Net  Week's  23,650!Acad  Uran 

IHIgb  Low  I  %  I  High  Low  Close  Change  Sales  S.lOOIAdvocate 


(Closing  quntatioBS.  Oct.  27.  1959> 
High  Low  Close  I  Sales  Stock 


.32  .27  .32  5,300:Kllenibze 


!  12.70:  5.00  3.75 
I  12.70:  5.00  3.75 


..I  45  4484  4484  +  3*4 

5.1  . 

..  .70  .85  .70  . 

..  78*4  77  7784  —  *4 
3.0  172  168  168*4  —  114 


2.041  .20 

1.391  .75 

1.70t  .80 

0.08d:  1.00 
1.621  .68 


.45  Sangamo 
.80  ScarfeCo.’A’ 
.75'  Scythes 
.77  Shawinigan 


1.57;  .55 

0.17; 

0.091 

2.05;  1.00 
0.741  .75 

44.78:  1.00 
16.39;  2.25 


.Agnew  Surp.  I  I8I3  1214  3.4!  I6I3  1614  1614 

Alta.  Dist.  3.75  2.55  ,  '  3.05  2.85  2.90 

Alla  Gas  30  2114  .;  28  2583  28 

Algoma  Steel  42y4  3414  ;  2.7,  38  37  37*3 


Alla  Gas 

.75  Algoma  Steel 
.4214  Aluminium 
.75  Alum.  1st 
1.69  Do.  2nd 


3II3  TtP/S  30Vs  —  l',4  17,633 


■avi  ! 

^  I  1.531  .35 

2.07!  1.50 

2,rog  I  <.37;  1.25, 
7,60j  j  77.12J  4.50 


Foreign  Pow  '4.00  3.75 
Found.  Co.  i  17  12 


1 .501  Fraser  Co. 
.25  Freiman 
1.3714  Do.  pfd. 


12  '  4.01  1214  12  12 

25141  5.4  2814  27',a  2814 


;  22  20  4.91  2014  201  e  2014 

!  43%  41>/4|  5.4  43  42  43 


Fr  Pete  Pf.  19.00  3.60 


1.3714  1.33  1/3  Do.  'A' 
27.631  2.00  2.00  Do.  'A' 

27.631  2.25  2.25  Do.  ‘B’ 

3.40!  2.03t  2.05t  Sher.  Will. 
29.091  7.00  7.00  Do.  pfd. 

.09  .10  .Shop  81  Save 

2.711  1.40!  .90  Sicks 

3.461  1.00  .75  Silknit 


2.70;  2.00  2.00  Ang.  C.P.tP.  |  46  3714  4.9  39  .18  .19 

25.481  2.80  2.80  Do.  pfd.  1  33  30  |  5.6  51  501,  51 

0.511  .25  .20  Ang.  Nfld.  8'/4  6I3  3.0  6*,  6*3  61a 

13.72;  2.25  2.25  Ang.  Tel.  pfd.  !  43  38  5.6  40  40  40 

2.811  1.30  1.40  Antheslmp.  I  45  38  3.51  40  39'/a  3514 


2.53,  1.50  1.55  GATINEAU 

32.11;  5.50  .5.50  Do.  514 

32.111  3.00  3.00  Do.  5 


32.111  3.00 
0.961  .30 

2.621 

3.711  2.00 


.00  Do.  5 
.2214  Gen.  Baker. 

Gen.  Dev 
00  Gen.  Dynam. 


4614  33141  4.8!  351a  35  35 

10814  96  5.4  101  100  100 

10314  94  5.3  ,  9584  94  9414 

10',  4  7  !  3.9|  7*4  7  784 

3714  1484  '  2084  1914  1914 

I  63*i  421a|  4.7|  4314  4214  4284 


1,620  !  2.711  1.40!  ,90 

I  3.461  1.00  .75 

1,119  I  30.641  2.00  1.50 

20  1.981  .60  .60 

313  2.011  .60  .60 


50  Do.  pfd 
60  SilverwuodA 
60  Do.  ‘B’ 


17.671  5.12 

1.38;  .80  1.00 

9.231  2.50  2.50 

9.231  2.40  2.40 

2.291  1.73t  .90 

61.45;  .60  .60 

1.37;  .72  .72 


5.121a  Do.  pfd. 
1.00  .Argus  Corp. 
2.30  Do.  1st 

2.40  Du.  2iid 

.90  Asbestos 
.60  Ashdown  'A' 
.72  Do.  B’ 


2.041  1.00  1.00  Atlas  Steel 

2.67;  l.lOr  .75  Auto  Elect 

1.611  .60  Auto  Fabric 


{  42  3IV2  3.2  33  31V4  31*4 

I  48'/4  44(41  5.3  45‘/2  44*4  45V4 

I  93  68',4  3.5  71  os'/a  6854 

I  36', 4  27  6.3  28  27“4  28 

11 ','4  ll'/4 

I  1654  1354  3.1  14  14  14 

I  295a  24  3.7  27  25  27 

I  33  18*4  3.8!  275a  26'/4  27 
I  10  654  .1 


2.22:  2.00  1.50  Gen.  Motors  |  5584  4354  3.9'  31  4954  4954  —  154 


BARCELON  4.85 

2.84d  .50  BatesAInnes  •  6',4 

.1.03  2  25  2.00  Bathurst  ‘A'  |  53 

1.03;  .75  Do.  -B’  I  35 

1.09,  .15  .50-  Beatty  I  I3'/a 

2.13;  1.25  1.25T  Beav.  Lum.  j  30 

1.051  Bold.  Cork  1  I2',4 

1.66;  .70  .  70  Do.  pfd.  j  1314 

2.63:  Belg.  Stores  I  1054 

9.91;  1.00  1.00  Do.  pfd.  I  16 

2.15;  2.00  2.00  Bell  Tel.  )  44'  « 

0.87;  .40  .40  Billmore  Hat  ,  8'.a 

1.87:  1.00  1.00  Do.  ‘A’  I  145a 

0.02dt  Blue  Ribbon  14 


0.87;  .40  .40 

1.87:  1.00  1.00 
0.02dt 


42'/4  4I84  4184 
29  27'/4  27*4 

8*4  884  88a 


14.43? 

3.00 

5.00 

Do.  pfd. 

1  94 

88 

5.5 

13.92; 

6.00t 

3.00 

Goodyear  j 

1  230 

174V4| 

3.3|  180 

27.30? 

2.00 

2.00 

Do.  pfd. 

1  47Y4 

40% 

4.8;  41 

0.78? 

.50 

.37+4  G.  McKay  'A'  ! 

'  8 

6%| 

7.2  6% 

0.28; 

.50 

.37+4 

Do.  ‘B’ 

9 

6 

6% 

2.52? 

1.00 

I.OO 

Grafton  A 

17 

15V4 

5.9  16 

1.72? 

1.60 

1.60 

Gt  Lke  Pap 

45+i 

35% 

4.1  40 

1.80; 

Gt.LakesPow  i 

30+4 

23 

"i  26% 

11. 00? 

1.25 

.93*4 

Do.  pfd.  ! 

26 

2234 

5.2'  .... 

0.24? 

.10 

GtN.GasUt. 

6+4 

5%i 

6 

0.44? 

..50 

.37+z 

Gt  W  Coal  A 

6V24.95  i 

5.00 

0.44? 

..>0 

.37'/i 

Do  B 

*',4 

4  ; 

0.30; 

.10 

Gt.  W.  Sadd. 

9+4 

4%; 

6% 

300  33.17)  5.00  3.75  Simon&S.  pf. 

2,965  1.531  .33  .45  Simpsi.ns 

800  S.K.D  Mfg. 

1,022  3.301  1.00  1.45  Slater 

21.23;  2.80  2.80  Somm.  pfd. 

860  4.571  2.00  2.83  Southam 

1  3.571  2.50  2.50  So.  C.  Pow. 


Gt.Wpg.  Gas  '  14  9  :  ..|  Il»: 

.20  .  20  GreeningWire  15.25  4.00 

.60',4  .5654  Grey.  Lines  1  13'/a  10*4  ll'/i 

.77'/3  .80  Guaranty  Tr.  1  28',-4  25  ,  3.01  28 


I  16  12  I  13 

)  44'a  39'/a  3.0  40* 
j  8'.a  65'4  5.3 

I  145-a  ll'/4, 


2.42:  2.50  1.87%  Do.  ptd. 

0.60;  I2'4%  i'i  Bowater 
17.81:  2.50  2.50  Do.  5 

17  811  2.75  2.75  Do.  5'/a 


U.641  .25 

28.151  6.00  6.00 

3.291  1.2U  .90 


1.50  Do.  5 

!.75  Do.  5'/4 

Brazil 

i.OO  Do.  pid. 

.90  Bridge  A  Tk. 


28.911  2.90  2.171,4  Do.  pId. 

4.23;  1.00  .  75  Bright 

6.83-  1.35  .861,4  Do.  pid. 

.1.12.  2.13T  1.20  B.A.Bk..Ni>(e 

1.001  1.00  1.00  B.A.  Oil 

2.73;  4.75  4.75  B.C,Elec.484 

2.75;  2.23  2.25  Do.  4'/a 

2.751  4.00  4.00  Do.  4 

2.75;  2.50  2.50  Do.  5 

2.751  2.12'/4  2.12i,a  Do.  4'4 

2.751  il8  2.75  Do.  j'a 

0.211  .08  B.C.  Forest 


B.C.  Forest 
B.C.Pack  -A’ 
Do.  B’ 


4.55;  ,50  1.00  Do.  B’ 

1.951  1.40  1.40  B.C.  Power 

1.72  :  2.00  2.00  B.C.  Tel. 

0.301  .30  .30  Brown 


0.501  .30 

0.741 

0.971 

2.781  1.80  l.i 


Bruck  A' 

Do.  -B' 
Build.  Prods. 


1.851  .801  .851  Burlington 

0.911  .731  .60  Burns 

0.751  .45  .34  Burr  Dry  A 


I  47  39*il  6.21  41  40  40% 

I  32' a  4184  6.0  46  45%  46 

I  7864.25  I  ..  5.25  4.70  5.25 

I  9584  85  '  6.7 

25  15%  6.3  20  20  20 

I  48  45  I  6.4'  45  45  45 

I  50'/4  37  2.2  45  45  45 

I  21  20  '  5.7, 

j  52  42  ■  . 

448a  32  3.11  331.4  32'.a  33'/4 

'91  81  S.S  83  81  82 

43  37*4!  5.71  39*4  37*4  38 

78%  6e'4  5.7|  69  68%  69 

49  44  ‘  .1  44'i4  44''a  44',4 

42  35  5.8  36*4  35*4  36*4 

52',S  47  3.8!  48  47*4  47*4 

18  ll'/ai  ..|  12  11%  11% 

18  12  5.0  14%  14%  14% 

18  12  . 1  15  14%  14% 

4m  338a  i  4.1  35  34  3484 

I  47*a  39V4  5.0'  40ta  40  40% 


>.50  '  ..  2.55  2.50  2.50  —.05 

28'%^  6.1  30  28%  28%  —  I'.a 

16‘,a  4.5  19  19  19  . 

ll',4i  3.6  II84  11>,4  II84  +  % 

6  6.8!  6Va  6'/-4  6'/2  —  'a 


I  9%  684 

I  77  47 


. 67'.a  HAH.N  BRASS 

. 45  Do.  1st 

2.121  SO  .67'/a  Hamil.  Cutt. 

1.28:  .55  .50  Harding-Carp 

4.94d;  1.00  1.50  Hayes  Steel 

0.94dt  .30  Hendershot 

14.90dt  6.00  1.50  Do  Pfd 

.60  .30  Hi-Tow. Drill 

.1.681  1.80  1.80  HindeiiDau. 

0.22dl  .25  .25  Home  O.  ‘A’ 

0.29dl  Do.  ’B' 

2.401  .50  .50  Horner  .A 

3.09:  1.35  1.20  How.  Smith 

^7.93:  2.00  2.00  Do.  pfd. 

7.401  1.30  1.50  Hubb  Fit  A 

2.68;  3.00  2.2S  Hudson  Bay 

2.72;  1.60  1.75  Huron  81  Erie 


4.13;  1.40  1.12',a  IMP.FLO.Gl.  I  35',a 


1  3.57;  2.50  2.50  So.  C.  Pow. 

27.17!  7.00t  7.001  Do.  pfd. 

3.601  .67  .62  Stan.  Paving 

0.80;  .60  .  60  Stan.  Radio 

3.931  .60  .  60  St.  Brock  ‘A’ 

1.661  .40  .40  Do.  'B’ 

3.391  1.20  1.20  Sledman's 

3.791  1.901  1.501  Steel  of  Can. 

I  .30  Steinberg's 

'  3.211  1.00  1.001  Stuart  Oil 

I  0.74;  .10  .401  Sup  Prop. 

!  8.25!  1.40  1.40  Do.  pfd. 

I  1.311  .80  .50  Supert.  Old. 

0.15;  .08  ,  05  Do.  T' 

63.60'  5.00  5.00  Do.  pfd. 

■  1.77;  1.00  t.OOi  TAMBLYN 

I  52.151  2.00  2.00  Du.  pfd. 

1.441  .50  .50  Taylor  Pear 

I  7.411  .50  .37%  Do.  pfd. 

j  2.86;  1.60  1.60  Texaco 

235.70.  4.00  4.00  Do  Pfd 


1684  10%;  5.0|  118,  108;  10*.  — 
14'/a  11  ,  11  11  11 


2Vn\  2.4|  28*4  38  28V2 

2S'/a,  3.4;  30  29'/-:  29% 

39  4.9  !  39>/2  39  39 

43  4.9,  . 

45  \  4.2  481/2  48'/2  48i/2 

132  5.0  128  128  128 

9  ll'.a  10%  II'.. 

23  ,  4.4  23  23  23 


Il'A  11  I  5.5  . 

9IV4  88  '  91%  91%  91'/. 

40  30',8  1.8  31%  30*.  31'/. 

>.55  1.10  1.63  1.60  1.60 

32%  2682  26*a  26%  26% 

51  46  .  6.1  . 

82  65  2.9  71*.  71*.  71*. 

6084  35  I  4.2  59  59  59 

131  no  I  6.2  1128.  Ill  11284 
24*4  15*4  3.7  24*.  188.  248? 

17  14  3.5  15',4  15'a  13',*. 


81  7682  81  +4 

2482  22*.  >3  —  I8a 

16%  16%  16%  —  18a 


j  24  21  5.9 

I  17*4  1382  3.2  14 

14.no  3.10 


43  42',2| 

22  m\  2.4  .  ,  . 

S'-ii  8*.  5.1 
74'/2  53  I  3.1  54 


5.3!  17  17  17 

13’/a  13'%  13% 


77  47  ,  3.3  54  53'/a  54 

21  11%  ..j  138a  1184  13 

2084  10%:  ..  12%  11  12% 

2682  18  2.01  25  25  23 

468a  388.  3.9  40  40  40 


.25  Th.  Can.  Inv.  |  8 

Tip  Top  Tail.  ,  20 
Tooke  Bros.  70 
Do.  pfd  1.00 
.37t  Tor.  Elev.  I  17 

1.678a  Tor.  Gen.  Tr.  |  5284 

.75  Tor.  Iron  |  30 

.75  Do.  ’A’  I  32 


12%  2.6;  1484  13%  138. 
4  184  *  3.3  43%  43'/4  43',-. 


16  J  I  17'/2  17'/2  mi 
35'/if  6.1!  36  15%  35% 


6384  47'/2  6.3  50*4  47',a  .50*.  +  3 


.  :,gl  157.001  4.50  4.50 

38.151  2.00  2.00 

0.02d; 

Baas  2.10; 


Do.  4%  I  868i  78 

Do.  5  I  43  36 

Trans  Mount  1  15%  10 
Trans.  Pra.  |  28*4  15 

UNION  ACC.  I  1282  9 


.3782  Imp.  Inv.  ‘A’ 
1.05  Do.  pfd. 

3.00  Imp.  Life 
.90  Imp.  Oil 


16.29;  1.50  1.13  CALDW.  1st  |  25  21  1  6.8! 

4.46:  2.00  2.00  Calg.  Power  1  998s  7ml  2.1  99-%  95 

43.461  5.00  5.00  Do.  pfd.  I  103  99  4.9;  100  100  100 


0.97;  .10  .10 

9.46;  2.50  2.50 

2.60;  1.00  .75 

10.311  1.30  .97',a  Du.  ptd. 

1.97;  .20  .20  Can.Cr.Stone 

1.12;  1.20  .60  C.JiD.  Sugar 

2.19;  1.20  .8O1  Can.  Foils 

3.32:  .801  I.13T  Do.  ‘A’ 

2.40;  1.50  1.12%  C.  Forg.  ’A’ 

2.841  1.50  1.30  C.  Iron  Fdry. 

50.821  4.35  4.25  Do.  pfd. 


Do.  pfd.  I  103  99  4.9;  100  100  100 

Can.  Bread  15.50  4.00  2.0, 

Do.  ‘B’  I  58  35  ;  4.3' 

Can.  Cement  |  37  26%|  3.6  28*.  38  28',i  ;  'a 

Do.  pid.  I  28'/a  25%  4.7;  26',a  26  26 

Can.Cr.Stone  |  23'/4  12%.  ..|  14  14  14  . 

C.JiD.  Sugar  I  27  \Vh  2284  21%  22  . 

Can.  Foils  24%  17%  3.3;  . 

Do.  -A’  I  25  21  I  . 

C.  Forg.  ’A’  I  30  27  ,  5.0, 

C.  Iron  Fdry.  |  3784  258i,  5.8|  2682  25'/a  25',a  —  1 

Do,  pfd.  I  101  85  1  5.0:  89  85  85  —  3 

Can.  Life  1 218  215  I  .  I 

Can  Mach  15  10  . 

Can.  Malting  7684  54  3.7|  3584  54%  54%  —  1 

Do.  pfd.  26  2484  4.8  2484  24%  24'h 

C.  Pack.  ’A’  57  46  '  3.7|  47%  47'/4  47%  +  1% 

Do.  ’B’  54  4484  !  3.9;  4584  4484  4484  —  184 


2.00  3.00  Imp.  Life 

1.611  1.20  .90  Imp.  Oil 

1.05!  .6784  .55  Imp.  Tob, 

22.15;  6%  6%  Do.  pfd. 

3.391  1.10  1.20  Ind.  Accept. 

11.85t  2.75  2.0684  Do.  2.75 

11.851  4.50  3.37%  Do.  pfd. 

11.851  2.25  1.68*4  Do.  2% 

0.621  Inger  Bell 

0.46;  .50  .30  Ingersoll  ‘A’ 

0.291  . .  IngUs 

1.461  .30  Inid.  Cem.  pf 

0.04d  .  InId.Nat.Gas 

0.59  1.00  1.00  Do.  pfd. 


2.711  2.60  1.S5 

0.68; 

2.261  1.20  1.20 

5.46;  3.00  2.25 

1.17;  1.40  .90 

1.541  l.IOr  .75 

2.31;  1.80t  1.45 

I. 00;  .70  .328! 

2.411  2.55  2.40 

II. 201  3.00  3.00 

1.101  .50  .60 

1.101  .30  .60 


461/4  .33  1 
I  1484  12 
I  7%  3  ■ 

I  41*4  33  , 
53%  47% 


5.501  2.00  1.50  Can.  Malting  7684  54 

7.74;  1.17  .8784  Do.  pfd.  26  24 

11.841  1.75  1.75  C.  Pack.  ’A’  57  46 

11.841  1.75  1.75  Do. ’B’  54  44 

2.381  1.50  2.001  C.Per..Mort.  70  55 

65.731  4.40  4.40  C.  Safew.  pf.  92  86 

3.641  1.40  1.40  C.  Steamship  i  4984  40 

5.441  .6384  .6284  Do.  pfd.  ;  13  11 

2.391  1.331  .80  Can.  Vinegar  I  38%  28' 


55841  3.3;  60  58  39 

86  1  5.0:  87V4  8784  8784 

40  I  . .  I  4184  41  4184 

11  '  5.0|  12  11%  11% 


80  Can.  Vinegar  I  38%  28% |  4.0  35  35  35 

,45  C.  WireiCab.  15'/i  11  .  6.9  11%  ll'/4  ll** 


3.00  2.00  C.  ARENA  1  155  155  [ 

1.921  .25  C.  Bakeries  |  884  6  | 

.1.041  l.,i0  1.50  Cdn  Brew  4284  33*4 

32.35;  1.23  1.25  Do.  pfd.  4284  34  ,  3.51 

C  Brit  Alum  I  WM  11  , 

1.50;  3.00  1.62'/4  C.  Bronze  25'/4  20  !  7.5 

37.041  5.00  5.00  Do.  pfd.  95  85  I 

0.831  .75  .75  C.Canners'A  1684  13  I 

1.18;  .90;  .60  C.  Celanese  24%  18 

4.53;  1.00  .  75  Do.  1.00  20  17  , 

4.531  1.75  1.3184  Do.  1.75  33  27 

C.  Ch.  t  Cel.  10  5*4, 

0.221  C  Colleries  9%  4*41 

0.04dl  .05  .03  Do  Pfd  85  64 

0.391  .  C.Conver.'A’  i4.50  3.00  I 

0.7Idl .  Do.  ‘B’  ;4.50  4.00 

2.41dt .  C.  Cottons  26  9>s| 

1.20dl .  Do.  pfd.  19  8841 

.  C.  Curtiss-W.  ;4.10  2.30  ; 

2.O81  .77  .43  Cdn.  Dredge  1  2284  17 

2.501  1.40  1.50  C.  Fairbks.  !  36  23 


1  155  155  1  . .  . 

1  884  6  I  .  ,  . 

4284  3384  4.2  ;  36%  35%  358; 


3.51  35*4  35%  35»'4 

14  138i  13'/4 

7.51  20*4  20  20 


1.711  .60 

1.71t  .60 

1.39;  1.25t 
2.751  .60 


1684  13  I  3.6  13*4  13'/4  13(4 

24%  18  4.3]  21  20  21 

20  17  ,  5.7  17  17  17 

33  27  6.2|  28  27  28 


2.40  2.30  2.30  —.10 
19  18  18',4  —  IV4 


1.751  .60 

3.06:  .40  .30  Lobl.  Cos.  ‘A’ 

3.06;  .40  .30  Do  "B” 

17.88;  2.40  1.80  Do.  pfd. 

.  1.60  Lob.Gr.'B’  pf 

1.50  1.12%  Do.  1st 

2.08%  1.62  Do.  2nd 
2.00  1.30  Lob.  Inc. 

0.311  .30  Ldn.Cdn.Inv. 

2.031  1.00  1.00  L.St.Law.P. 

2.93;  1.00  1,00  Lowncy 


Do.  pfd. 

Int.  Mill.  pfd. 

25 
'  70 

23 

66 

6.4 

Int.  Nickel 

101 

83 

2.8 

Int  Paint 

10 

10 

■ 

Do.  pfd. 

23 ',4 

18 

3.3 

Int.  Paper 

126 

108 

2.5 

Int.  Pete. 

43% 

29% 

4.7 

Int.  UtU. 

37’,4 

27V2 

3.2 

Int.  Pipe 

58*/e 

48+z 

Int.  Bldg.  Cr. 
Inv.  Found. 

12Va 

46 

9 

39 

7.6 

Do.  pfd. 

56 

51 

3.8 

Inv.  Syndic. 

30 

26 +z 

■■1 

Do.  'A' 

39*/i 

21'/4 

•• 

Iroq.  GIs.  pf. 

16+4 

12+4 

■  •1 

JAMAL  P.S. 

28+4 

20 

Do.  pfd. 

103 

102 

6.8; 

Johns  Man 

54 

54 

Jour  Pub. 

17 

16 

6.21 

K.  DOUG.  A 

11% 

7+/a)  3.t| 
7+ii  ..I 

Kelvinator 

12*/, 

LABATTS 

32% 

25+41 

4.6; 

Lafarge  Cem 

11+4 

7*4 

La  Woods  pf. 

123 

16 

5.8 

Lambert  A 

14'/1 

lo+z! 

•  ■1 

Do  B 

14 

133^1 

Laura  Secord 

2814 

22%' 

4.6, 

Laur.Acc.'A’ 

16 

12%! 

s.o; 

Law  Jones  A 

19*4 

•• 

Do  B 

35 

25  1 

•• 

3.6  35  3384  34'/i  +  8a 

5.3  1284  12'/4  \2'/a  —  '• 

. .  I  5%  584  5%  —  % 

4.1|  3584  3384  33'.4  +  I'.'t 

49%  49%  49%  +  2 


684  684  684  —  84 

4.90  4.25  4.65  —.10 
20%  2084  2084  +  la 
4.80  4.50  4.80  -l-.U 
13%  13%  13'/i  . 


2.8  93%  91'/i  9384  +  182 


1.621  .l.i  .42'/itUNION  ACC. 

2.31;  .60  .60'  Do  pfd. 

0.611  ..12  .34  Union  Gas 

0.651  .50  .  25  Unit.  Amus. 

18.69;  1.30  1.13  Unit.  Cp.  ‘A’ 

0.94:  .80'  .80)  Do.  ‘B’ 

1.53;  .1.00  .1.00  Un.  Fuel  'A’ 

. .  1.00  1.00  Do.  'B’ 

0.611  .80  .40  Un.  Steel 


13  9',4  5.7|  9%  91%  982 

19',2  13*i|  2.0  17  16%  17 

12  7'/4 

31  2684  5.4|  27  27  27 

27*4  21  3.3!  . 

58'/2  4984  5.51  49*4  49'/z  49'/3 


VAN.ALLOY  |3.70  2.25  '  .  I  2.40  2.40  2.40 

Viau  I  70  63  1  ' 

Viceroy  'A*  '  784  6%!  7.0'  6%  6%  6% 


6.72;  3.00  3.00  Viau  |  70  63 

0.54t  .50  .50  Viceroy  'A*  '  784  6 

1.871  1.25  .9384  Vlrg.  Dare  pf.  |  41  31 

0.18;;  WAINWRIG.  ,2.75  1.95 

2.54;;  1. 05  1.73t  Walker  Hir.  I  40  33 

Waterman'#  f  I  2.75 

0.081  Waterous  ]  684  4.00 

O.OIdl  Webb,  Knap  ;4.10  3.00 

1.29!  .80  .60  Westeel  I  15%  11' 

2.79;  1.20  .90  W.C.  Brew.  34  32 

West.  Copper  11  3.50 

25.28;  2.00  2.00  West.Gro.'A’  39  34 

30.10;  1.40  1.40  Do.  pfd.  28  24 

2.111  .53  .65  Westons  A  44',2  33 

2.111  .55  .65  Do  B  44  33 


12.75  1.95  I  .1  2.60  2.55  2.55  —.05 

I  40  33  3.9;  36%  35%  36%  —  '/4 

S  2.75  I  4.50  3.25  4.15  +.15 

I  684  4.00  ..  4.00  4.00  4.00  . 

'4  10  3.00  ..|  3.40  3.00  3.40  +.13 

i  15%  1184  .!  12  11%  11%  -  '/a 

34  32%  I  3.7'  32+4  3282  32*/;  + 

11  3.30  .  I  3,60  3.50  3.50  —.50 

39  341,8  5.8!  33  35  35 

■28  24  5.0: 

44',a  33  1.8  3712  36  36  —  2 

44  33  1.3  38',2  3682  37  —  1 

9384  78  5.6  82  SO'a  8082  —  I'.z 

108  100141  5.7  102  10084  102  —  2 


3184  3284  +  % 

148a  13 


1.85d;  1.60  1.60  Woods  J.  I  30s8  zava;  u.i,  zo  z,  ,  z»  .  —  n  is7  r  r 

.  10.55dt  4.50  4.30  Do.  pfd.  |  84  76  5.4!  Pallinan 

‘•065  19  i  i  .  Scon  C Tad 

1,100  O'+M* .  Woods  Mfg.  40  39  |  .  .1  .  23,009  C  Denison 

0.58dt .  YORK  KNIT  2.00  1.23  I  .1  .  73,190  Do  wts 

750  o.46dt  .  Do.  pfd.  1.30  .15  I  .1  .  7,010'C  Discovery 

10  „  6,128  C  Fen 

.  2.241  1.20  1,20  ZELLERS  !  4084  32  I  3.8  32*4  32  32“;  +  %  29*  5,800  Con  Gillies 

.  20.08T  2.25  2.25  Do.  pfd.  I  48  44Vi|  5.0  9.500  CG  Arrow 

BANKS  248,350  C  Haliiwell 

3.241  1.70T  1.15  C.  NATN'L.  |  63%  31%  3.1  54  53  53%  —  %  790  j 

2.271  1.60,  1.80*  C.Bk.Comm.  I  66  52  2.7,  59*.  58%  5988  -  ’a  5.836,  3.200  C  Marl«n 

3  080  2.751  1.80t  1.65t  Imperial  !  80  62  ,  2.6  66  63  63%  -  2*4  1.197  3,6oOC  Marcus 

f 1.921  1.65t  1.20  Montreal  |  6284  oOi/i  3.1|  56  54*8  55  —  1  *.088  *,910  C  .logui 

*157  2.91?  2.20t  2.2ot  Nova  Scotia  I  MVit  3.0;  IV/a  70V.i  —  3,110  %’onn  f’  Mosher 

1.751  1.00,  l.lOi  Prov.  Bk.  43  33  ,  2.5  |  39  38%  38%  -  8.  M2  |  3.8W  C  Mother 

2.79;  2.25  1.50  Royal  I  928s  74%  2.7!  818.  79'%  80  —  1*.  7.933  1  j 

310  2.36;  1.50t  1.8of  Tor.Dom.  B,  1  6884  *0  12.91  5884  56%  56%  —  2*.  2,748,  43;ioo  c  NoVthland 

.  r  7  ^  ,  2.700|C  Red  Pop 

Earned  per  share  is  amount  earned  in  company's  fiscal  year:  for  purposes  of  |  35,400  C  Regcourt 
personal  income  tax  retnms.  "Dividends"  are  shown  on  a  calendar  year  basts.  I  s’jOOlC  Sannorm 
koi  8  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1939).  Earnings  |  40.323  Con  Sud 

807  not  so  marked  relate  to  1959  year.  (Includes  extras,  d  Deficit.  Yields  are!  4,393  Conwest 

1,971  based  on  calendar  1939  dividend  rate  (including  extras  at  the  closing  price  i  23,410  Cop  Corp 

1,600  Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year.  I  23.941  Cop-Man 

225  - - —  . . . I  28, .367  Coprand 

325  29,950  Coulee 

50  — CANADIAN  BONDS—  ir^o-w^r 

1,300  Craigml 

8^  (By  The  Investment  Dealers' Association  of  Canada)  2.500 Crofnor'^ 

•Closing  quolations.  Oet.  27.  1959)  !  4® Cusco'’*' 

.  Govt,  of  Canada:  C  Chem  5', 4/71  90  93  1  Pac  Pete  5,77  8.3  90  13,806'Daering 

.  C  Indus  5*4/77  95  98  Shawin  5'/a.  72  10*' z  108' s  39.880  D’Aragon 

issues.  aio  ASKen  ^  Simpsons  5  76  131  140  2.637  De  Cpur 

4.233  2%  Dec  60  99'4  99+8  CPR  3*4/72  78  81  Triad  Oil  4*4  71  78  81  7  jOO  Deer  Horn 

3  Dec  6  1  9684  96*4  cPR  5, 83  87  89  WCoastT  5%  88  81  8*  33..3flO  D  EIdona 

5'/%  Dec  62  lOO'a  101  ConsDenis  5  62  94',-z  97  rtnit,  RnnH.-  525  Dome 

4  Dec  63  96*8  97*4  cr  Fon  *%,  71  89  92  .-gcan  T  6/81  97  99  ^  Magnes 

3*,8  Dec  65  90%  91%  DomStrs  *%/76  92  93  » JfinS  T  1i+ '66  »■>  ^  7)oaa\Ai 

1,370  2*/8  Dec  68  83  M  Dorn  Tar  jVc  78  88  91  Bell  Tel  3%  79  73  77  [  *2.9®®  Uuvan 

4%  Dec  72  8982  90%  cen  Mot  4%,  68  88  90  Bell  Tel  1%  80  92  60,6*0  Dynamic 

46,211  3V8  Dec,  76  77%  78%  ,„p  oil  3/69  81  83  3%  80  74  i 

484  Dec  83  86%  87%  ma  acc  5%  78  91  94  TY  4*4  70  7*  ^-S®®  ^ast  Mai 

3%  Dec  98  79  80  toblaw  G  6/77  97  99  Bc  Vlec  69  82  83  9.200  East  Suit 

CNR  4 '81  30%  8  %LoradoUr  6/62  30  40  bC  5*^.77  92  1,750  Eastwd  A 

CNR  5-77  93  94  MassFer  4%/76  82  8.3  bc  Tel  5*4  83  89  91  1230,200  Elder 

112  Provincial:  MillikenUr  6  '62  88  91  rale  Pow  SAz  72  79  2.000  Eldrich 

Alta  Tel  484/79  79%  SlWs  NSUrOU  **.8/77  «  90  ^an  Elect  4  68  81  |  *4  Eurfka 

145  BC  Power  5/82  87  39  “ '1  ^  CWNatG  5%/83  90  92  I  „ 

400  Man  Hy  3/78  89  91  ??  ConsmG  594/77  96'  /.  1  ^®’0?® 

19,848  N  Bruns  3%/65  86  88  ”  ConsmGas  5,  78  87  90  s’sto  pfiaTav 

450  N  Scotia  3%, 65  85  87  |  ”  GtLPow  5*4/77  9,1  n  n„  wts 

2.450  N  Scotia  3%/65  84%  86%  S‘an  lUr  3  4/63  *5  ^  Inland  NG  6/62  90  92  ’Tun-' 

N  Scotia  5/79  8884  90%  MaritimEI  4, 75  78  80  I  Jl.nO  F  w^t  Tun. 

1,365  Ontario  3,  65  83%  85%  ^  NfldLiP  4%/74  83  ' 

480  Ontario  a%/79  95%  97%  87  87  »  NfldLtP  3% '78  918s  | 

Ont  Hydro  4  86  878+  8982  WestonG  4%/71  87  90  jjpf  Tal  54.^  73  90  I  I8-8®8  Frobisher 

945  OntHyd  5*4  79  97>/ii  99%  Convertibles:  Power  C  S'/s  77  93  9.3  i  ^'5^5®®®  .^'"®* 

577  Ouebec  4  62  94  95  k«nvertioiei.  Que  N  G  **z  85  82  84  +0®  S®"®'  . 

'*17  Quebec  43^,77  37  89  Abitibi  4V2  66  95'.^  98  Que  Tel  6  77  97  1,000  Geo  Scicn 

2*0  QueHyd  3  80  88*4  90'‘4  *2?,  ”1,  Shawin  3'/2  70  7982  j 

-,n  OueHvri  38+  7.3  77  79  Brazil  n  4%  71  7382  7682  Shawin  4*4  76  87  89  i  4,041  Giant  \Tv 


50  4.25  . . !  4.75  4.75  4.7* 

3084  24%l  5.7  28  27*4  28 

84  76  5.4! 


~  4,87S:Agnico  .60  .37  .38 

5,0601  14,600' Akaitcho  .47  .41  ,43 

I®  I  7,000' Alba  Expl  .07  .07  ,07 

!  5,740  Algom  14.12  13.62  14.12 

2,375iAll  Roxana  .25  .24  .34 

ll‘456j  3,900'AJminex  2.60  2.40  2.60 

^621  4.500'Ani-Larder  .23  .22  .22 

1^0  7,130;Ama]  Rare  .06  .  08  .08 

18,816  Ancon  .70  .64  .64 

10;  999:Anglo  Hur  11.50  11.12  11.12 

3,000'Ang  Rouyn  .23  .20  .23 

37.817:AnsU  .17  .14>^  .14' 

75'  31,462'New  Arcadia  .51  .49  .50 

•  1.400  Do  wts  OaW  .03' 

'  -I  2,000’ Area  80  .60  .80 

*25;  500  Arjon  .11  .11  .11 

i  3,930'Atlan  C  Top  2.70  2.30  2.65 

12  16,000  Atlin.Ruf  13  lOVi  .10' 

5,855 1  8,200  Aubelle  .03  .02V2  .02' 

3*200!  3,000  Aumacho  .11  .10  .10 

50  1,770  Aumaque  OP/2  .O6V2  .OT’ 

3,125  Aunor  2.79  2.70  2.70 

50  9,500  Avilla  .021'2  .02  .02 

1.800  Bankeno  .30  .20  .20 

gcoiJi  2.000  Bankfieid  .0884  .08  .081 

21,325  Barnat  1.39  1.30  1.35 

1,100  Bary  Expl  .55  .55  .55 

19,625  Base  Metal.«  .13%  .12  .121 

11,149  B-Duq  .19  17  .18 

1,200  B%av  Lod  .14  .14  .14 

g”?;  5.750  Belcher  77  .71  .71 

300  Belleterre  1.72  1.70  1.72 

19,400  Bethlm  .95  .85  .93 

™  3,643  Bevciin  .16  .14  .14 

,  46,OOO  Bibis  .11  .09'.2  .10 

'  8.299  Bicroft  .6.1  .61  .65 

,,,  32,320  Bidcop  .13'/,  lO'/s  .10', 

3,700  Black  Bay  .11  .09  .11 

,11  1.100  Bonville  .02'/2  .0284  .02', 

4,000  Bordulac  .07  .06  .07 

60.000  Bouzan  61  .11  .19 

21.600  Boymar  OS'/s  .08  .081 

1  700  2,560  Bralorne  6.10  5.80  5.95 

;  8.820  Broul  Reef  49  .45  46 

400 1  12,300‘Brunhurst  .02  .02  .02 

8.500  Brunsman  .02  .02  .02 

i  460  Brunswick  2.7*  2.40  2.75 

36.600  Buffad  .11%  .10%  .101 

610  1,400  Buff  .Ank  1.61  1.10  l.SS 

•>ol  3,000  Buff  RL  .06  .05' 4  .06 

'  10,400  Bunker  Hill  .08  .07  .07 

jOI  6,291  Cable  .13  .13  .13 

3  538  9,300  Cadamel  .16  .15'/4  .151 

5()I  18,383'Camp  Chib  7.40  6.10  7.35 

710’Camp  R  L  12.25  11.75  12.25 

2251  5,833  Cdn  .Astoria  .07  .06  .07 

i12''5!  8.5001C  Collieries  7. .10  7.00  7.37 

600  1  00®'  Do.  pr  .70  .  70  .70 

;  2,837;C  Dyno  .23  .22  .’3 

240  4,600  C  Malarl  .17  ,34  .15 

23,  4,100'CN  Inca  .19  ,16  .19 

7.0*5  8.4.13  Cdn  NW  .42'/,  .19  .39 

750  Cdn  Thoi  .06  .  06  .  06 

3  4.783  Candore  .12  .12  .12 

67,016  Can-Erin  1  44  1.:)*  1.38 

.10  49,400  Can-Mcl  31  .24  .  >5 

90 ,  3,050  Do  wis  .05  .  04',4  .03 

1,950 1  12,500  Captain  .08  .  06  .07 

.m,  4,700’Cariboo  .91  .84  .91 

I®®  4.920  Cassiar  11.2*  10.37  10.87 

3,3001Cayzor  .65  .50  .50 

*®®  16/235  Cent  Del  5.35  5.05  5.30 

8.200  Cent  Pat  1.31  1.25  1.29 

g55  9,500  Cent  Pore  .11  .lO'/s  .IC* 

9  295  ®’®*®  Ch^skirk  .04%  .04  .048! 

g’ono  185,330, Chester  .43  .37  .42 

’  JO  26.309lChib  Jaculet  .62  .52  .61 

1  630  6,900'Chib-Kay  .18  .15  .17 

Too  7.950:Chib  .M  90  .78  .39 

5(J2  11,700  Chimo  57  .54  .57 

,-,0i  150,Chrom  2.60  2.60  2.60 

■7=1  4.220  Coch  Will  3.4.1  3.20  3.25 

2.500  Cody-Rcco  .11  .09  .09 

,80  1.282, Coin  Lake  .1382  .I+'s  .13',: 

870  i  3,500  Colomac  .o:i  .0282  .03 

35  4,200  Comb  Me'  .11  .29  .31 

110  S.bOOConiagas  .iO  .44  .49 

lOOConiaurum  .18  .38  .38 

no!  750  Con-Key  .23  .23  .23 

.,30 1  39.800  C  Bellekcno  .07  .06  .07 


5.700,  Do  C  wts 
6.100,  Kirk  Min 
2,000  Kirk  Town 
2,700  Labrador 
3,100!l.ake  Cin 
47,870t  Dufnult 
2,S50!Lake  Ling 


High  Low  CKm 


2.90  2.75  2M 

1.17  .89  LIT 

.40  .38  .48 

.11  .10  .10 

28.30  27.50  27.50 

.80  .75  .80 

.80  .72  40 

.078s  .0784  .071 


YORK  KNIT  2.00  1.23 


I  .30  .15  I  .  I 

2.241  1.20  1,20  ZELLERS  (  408'2  32  I  3.8 

20.08:  2.23  2.25  Do.  pfd.  1  48  44%1  5.0 

BANKS 

3.24t  1.70f  1.15  C.  NATN'L.  |  63%  31%  3.1 
2.27:  I.6O1  l.SOt  C.Bk.Comm.  |  66  52  2.7 

2.75:  l.SOt  1.65t  Imperial  j  80  62  ,  2.6 

1.92:  1.65t  1.20  Montreal  |  62%  oC/s  3.1| 

2.91:  2.20t  2.25t  Nova  Scotia  j  8482  65’/i!  3.0! 

1.751  l.OOi  l.lOt  Prov.  Bk.  )  43  33  ,  2.5| 

2.79:  2.25  1.50  Royal  I  92%  74%  2.7| 


2.36;  l.aOt  1.8*t  Tor.Dom.  B.  |  68% 


I  63%  31%  3.1  *4  53  53',-2  —  % 

j  66  52  2.7,  59*4  58%  5988  —  ’« 

i  80  62  ,  2.6  66  63  63%  —  2*4 

I  62%  oC/s  3.1|  56  54*4  55  —  1 

8482  «*’/•!  3.0;  71%  7082  70%  —  I82 

I  43  33  ,  2.5  !  39  388,  388'..  —  84 

I  92%  74%  2.71  81%  79'4  80  —  1*4 


2.91  5884  56%  36%  —  : 


17.88;  2.40  1.80 


1.73;  1.00 
i  127.97:  5.00 


MacKlNN. 
Do.  pfd. 


53.04:  12.00T  12.00t  C.  Gen.  EL 

1.46:  1.35T  1.35;  C.  Gen.  Inv. 

1.24:  1.00  ..10  C  Gen  Sec  A 

1.24:  1.00  .50  Do  B 

0.33:  C.  Hy.  Carb. 

0.79:  .10  C  Ice  Mach 

2.39t  .80  .  80  Do  A 

0.38:  .50  .50  Cdn.  Indus. 

111.18!  3.75  3.75  Do.  pfd. 

2.27:  2.51)  .50  C.  Ingersoll 

0.88'  .83  .85  C.Int.Inv.Tr. 

3.14:  C.  Int.  Pow. 

17.011  3.00  2.25  Do.  pfd. 

2.48d:  Cdn.  Loco. 

D.OOdt  C.  Marconi 

1.10;  .80  .60  Cdn.  Oil 

40.63;  8.00  6.00  Do.  8 

40.63;  5  00  5.00  Do.  5 

40.63:  4.00  4.00  Do.  4 


32  :  4.01  34  33%  34 

15*V!  6.2:  15*4  15%  15*4 

16%  6.11 

788'  ..|  10  9%  10 

7  --i  ■ . 

10  i  6.3!  11  II  11 

15  .  i  16',8  1584  158; 

71  '  5.0  74  74  74 


I  24  15%  16%  16  16 

I  47>1  43A4i  6.7,  458ii  45  45 

15  9  ,  . 

884  5  I  ,.|  6*.»  6  6% 

3082  21%:  3.4,  23%  2384  23*4 

153  141 

I  103  94'.-;  I  5.3!  9482  94'/i  9482 


6.39t  2.25  2.00)  MacL.  P.tP. 

!“  260.84:  .30  .  80  MacMlI.  'A' 

1.541  1.00  1.40!  Do.  'B' 

3.03;  1.00  1.00  Mailman 

278  57.75t  5.00  5.00  Do.  pfd. 

55  21.07;  6.00  6.00  Man.  Sug.  pf. 

1.54:  1.20  1.20  M.L.  Gard. 

1,773  1.37i  .50  .25  M.L.  Mill. 


12  10%!  ..I  1044  10%  10%  —  % 

4084  26  28  26  26>/4  —2 

42  26  . . !  28  26  26%  —  2</a 

48  40  !  5.9|  41  40%  41  . 

32  26*4  28  27%  27%  . 

30».4  26%  5.7!  26*4  26%  26*4  —  V, 

58  52  3.9  . 

167  112  1.6  115  115  115  !  1 


44%  34  I  .  37'rz  3m  36% 

45%  34%,  2.8,  37*4  36*4  37 


2,773  1.37i  .50  .25  M.L.  Mil 

42.60;  5.00  5.00  Do.  pfd. 

100  1.25;  .40  .30  Massey  1 

3.026  53.70;  4..10  3.378«!  Do.  pfd. 

100  0.70:  .40  .40  Maxwell 


.25  M.L.  Mill.  19',4  1284  2.8|  18  17%  17*8 

i.OO  Do.  pfd.  I  9782  90  :  5.4' 

.30  Massey  Ferg.  1  16%  10  j  3.2'  1384  12'/2  12+8 

1.3784  Do.  pfd.  I  150  102*»  4  3 

.40  MaxweU  j  6  4%|  ..I  4.60  4.50  4.60 


2.091  1.50  1.50  C.Pac.RIwy.  |  328a  24+8  5.71  25'/2  2*  2584  —  '/>  15,370 


0.11:  C.  Petro.  pf. 

0..1*-  .20  .20  C.P.iP.Secs. 

1.72 :  Cdn  Salt 

Cdn  Silk 

13.97,  .701  .55  Cdn.  Tire 

20.94;  4.2*  3.19  Cdn.  Util.  4Va 

20.94;  5.00  3.73  Do.  3 

1.99;  1.37',2  .70  Cdn.  Vickers 

2.59;  .40.  1.25  C.  Wallp.  A 

2.59:  .40  1.2*  Do  B 


2.59;  .40. 

2.59:  .40 

2.49:  80 

2.49:  .85 

4.26!  1.00 


.2*  Do  B 
.60  C.W.N.  Gas4 
.83  Do.  582 
.75  C  Westingh. 


12%  12  12% 
6',*  5'/2  584 


200  126  I  . .  I  175  175  175 

97  72’'8l  5.8 

99  91'4  5.21  93  9282  93 

24  Ills'  ..  15%  15  15 

33  2384!  --I  . 

38  22',*  .  30  298-+  298'z 

16  14*41  5.4,  la  14*4  15 

2384  19  3.5  1914  19',4  198; 

53  38841  2.4  41  38%  40 


0.08: 

0.27;  .20  .10 

1.94:  1.60  1.60 

1.77;  1.25  1.25 

0.49:  .75  .  75 


.1.1  McCabeGr.A  34  31 

Mclcher.s  9  gi 

.60  Do.  pfd.  16  12 

Merc.  Chip.  .72  .08' 

.71  Mex.  Light  16'/4  13 

.75  Do.  pfd  1484  13 

Mid.W.I.Gas  3.00  1.35 

.10  Milton  Brick  |3.7S  2.80 

.60  Minn.  A  Ont.  j  36%  30' 

.25  Mitchell  J.  S.  1  32  22 

.75  Mitchell  R. A.  |  15  9 

Do.  'B'  I  6%2.50 


9  8%(  . 

16  12%!  ..  14  14  14  . 

72  .081+' 

16'/4  13'/e;  6.5|  15%  14+4  14*4  —  +8 

1484  13  7.61  1384  13  13%  . 

00  1.35  ..:  1.85  1.60  1.85  +.10 

75  2.80  . . !  2.80  2.80  2.80  —.10 

36%  30+4'  5.01  32%  3184  32  +  % 

32  22  :  5.7 

15  9  ;  6.8  15  12'/4  14+4  +  2*4 


1.50;  1.00  1.00  Mod. Com. 'A'  I  1684  12  I 


3*0  3.44?  .60  .6784  Molson’s 'A' 

3.44;  .70  .6782  Do.  'B' 

4*  1.65  Do.  pfd. 

.  -  0.93;  Mon  Knit 

45  36.78:  4.50  10,50r  Do.  pfd. 

335  2.401  1.00  1.35t  Mont.  Loco. 

2.52;  1.40t  1.50  Mont.  Trust 

.17.1  1.53:  .  .  .771  Moore  Corp. 

.123  2.74t  .90  .  75  Morgan,  H. 

100  37.20;  4.7*  .1.57  Do.  pfd. 


6.61t  loot  1.12t  CATELLl  ‘A’ 
6.61t  1.50,  1.12t  Do.  ‘B’ 

1.04;  1.00  .80  Ceil.  C.  Inv. 

18.02:  5.00  3.00  C  C  Inv  ptd 

3.77:  1.40  1.60  Chari.  Tr. 

2.01.  1.00  1.00  Chat.  Gai 

Circle  Bar 

.  Do.  A' 

3.21t  Coch.  Dunlop 

27.70;  .80  .60  Do.  'A' 

0.13:  Cockshutl 

3.31d:  1.00  Coghlin  B.J. 

1.36;  .60  .4*  Comb.  Ent. 

1.30;  .63  .50  Conds.  Nat’l. 

2.00  2.00  Coiifed.  Life 


1.96;  .80 

3.6I:  .60 

1.84!  .60 


00  Chat.  Gai  I  2884  19'/4'  4.1! 

Circle  Bar  1170  1.15  |  .  .' 

Do.  A'  4.00  2.25 

Coch.  Dunlop  2484  20  I  .. 

60  Do. 'A'  I  1484  14 

Cockshutl  1884  128a  .  I 

Coghlin  B.J.  15%  6  ' 

4*  Comb.  Ent.  15vi  10  5.6 

50  Conds.  Nafl.  14  lOta  5.0 

00  Cuiifed.  Life  160  130  | 

*0  Cons.  Baker.  1084  7*4  ,  5.1 

C.Divers.A’  11.10  .60  | 


0.88;  .50  .50  Cons.  Baker 

0.z7t  C.Divers.A' 

3.59:  2.00  1.00  Do  Pfd 

0.86,  l.OOi  .80  C.  Min.&Sm 
2.45:  2.00  2.00'  Cons.  Paper 


2.70  2.70  2.70 
4.00  4.00  4.00 

2082  20'/+  2082 


11  10*4  II 

13  128$  13 

I  149  147  147 


.60  NAT.  DRUG 
.45  Do.  pfd. 

.60  Nat.  Groc. 
1.50  Do.  pfd. 

32  Nat  Hose  B 
.40  Nat.  Stl.  Car 


1.92):  l.63t  1.60  Nat.  lYust  58 

4.28;  1.80  1.35  Nfld.  Light  53' 

0.98!  .60  .60  Neon  Prod  17 

.75  .75i  Niag.  Wire  15 

1.23!  .75  .75:  Do.  B’  I51 

21.39.  4.00  .1.00  N.W.Util  pf.  80 


2.10;  2.00  1.50 


">*  20.19!  2.50 


Norunda 
Nbrth  Star 
Do.  pfd. 


0.03: 

1,27;  .80  .9.1 

51.97;  5.50  .1.50 


.00  Do  Pfd  I  34  30  I  . 

80  C.  Min.&Sm.  |  22%  17*41  5.3  19%  17+4  19+b  +  1*4  15,787 

00'  Cons.  Paper  I  45  36  5.5  3884  36  38  >  1%  16,452 

Cons.  Text.  4.10  2.25  1  .1  2.60  2,60  2.60  1,025 


600  2.16:  1.60  1.60  N.Q.  Pow. 

100  13,67;  2.75  2.06  Do.  pfd 


29'4z  22%  I  3.7!  2482  23',4  24%  +  82 

29  2284  3.6|  24'/2  23‘/4  24  —  82 

43  39  ..  4082  40  4088  —  't 

8*4  6  ..I  8+i  8+t  8%  +  8t 

90  7.1  5.3;  83  83  83  . 

20'/4  17  ]  5.4  1982  17  19%  +  2 

51  4*  ;  3.1:  45  45  45  . 

4684  21*4  2.0,  40  3882  38%  —  4% 

3m  27  3.21  3184  31  31%  +  84 

96  92  5.2!  93  92  92  —  ll* 


j  1882  14%!  5.0;  15%  15  15 

I  17'/4  14‘/4|  4.0,  1584  14*i  14*4  —  82 

I  22  20  3.0 

I  28  2688  5.5  268'8  2688  2688  . 

:5.50  4.00  .  4.00  4.80  4.00  . 

19  14*4  .  !  1584  14%  14*4  +  '4 

*8  48  . .  I . 

5384  46'%|  3.6’  51%  50  50  —  2 

1784  1I*4|  3.6|  . 

15%  1282’  6.01  I2'/i  12%  1284  . 

1582  111/4  6.3|  11%  11%  11+4  —  % 

I  80  73  5.3  '  73  73  73 

*6  44%,  4.2  48  46%  48  +  1% 

22%  12  I  ..i  21  1984  19%  —  1% 

4*  3984,  6.1:  41'/4  41  4184  +  84 

28  25  '  6.1|  26  25  25  . 

50  45  I  6.01  4684  4684  4684  . 


.0982  .09%  .09% 

.OoVi  .OSVi  .OoVa 
12.62  11.50  12.62 
1.10  .61  .98 

4.05  3.90  4.00 

.291^  .27  .27 

.071^  .07  .07 

.31  .27^2  .30 


!  3,500  L  Osu 

.21 

.21 

.« 

j  8,000iL  Wasa 

.30 

.30 

.38 

400:La  Luz 

4.25 

4.10 

4.2,5 

1  1,475  Lamaque 

2.91 

2.80 

2.8« 

i  l.OOOjLatin  Am 

.23 

.23 

.2.3 

1  5,930, Leitch 

1.24 

1.17 

1.24 

^  i  3,000  Lencouri 

.08 

.07 

.07* 

9,200, Lexindin 

.03% 

1  .03'/4  .03’ 

4  6,300  LL  Lac 

1.77 

1.65 

t.65 

7,700!Lorado 

.17 

.15 

.15 

7,400  Do  wttf 

.07 

.06 

.06 

3,000'Louvicourt 

.05 

.05 

.05 

^  5,800;Lyndhurst 

.14 

.14 

.14 

^  1,275  Macassa 

2.95 

2.95 

8.95 

,  2,400, Macdonald 

.30 

.28 

.30 

*  SLOOOMaefie 

.09 

.07 

.08 

6,700'MacLeod 

1.10 

1.04 

1.04 

5,300  Madser 

2.91 

2.86 

2.87 

33,000  Magnet 

13.00 

12.30 

13.00 

2  1,100  Malartic 

1.14 

1.11 

1.14 

15.500' Maneasi  U 

.05+4 

.05 

.(»/ 

2,605  Man  Bar 

.76 

.76 

.76 

3  17,600  Maralgo 

.15% 

.15 

.15 

119,490'Maritime 

1.40 

1.20 

1.39 

54,805  Martin 

.42 

.401,4 

.4CM. 

4,500,  Matatch 

.O8V2 

.08 

.081 

1.500  Mayfair 

1.05 

1.05 

1.05 

8,061  Maybrun 

.16 

.14 

.14 

2.512  McIntyre 

82.75 

80.00 

12.75 

]  8,850  McKen 

.28+j 

.28 

.23 

{  4,045  McMar 

.08 

.07V2 

.08 

2  1  5,550  MeWat 

..32 

.31 

.32 

1  63,700  Mentor 

.14% 

.13'/4 

.13* 

1  1  70,450  Merrill 

1.29 

1.08 

1  27 

1  1,000  Meta  Uran 

.09 

.09 

.09 

6,000  Midrim 

.54 

.30 

.31 

2 1  10,990  Milliken 

MO 

1.00 

1.02 

!  2,000!Minda 

.06 

.06 

.00 

!  3,662  Min  Corp 

12.75 

12.50 

12.62 

12,500 Min-Ore 

.09+4 

.08 

.08 

2,110  Moneta 

.70 

.67 

.67 

55.762  Mt  Wright 

.53 

.50 

.50 

!i  7,000  Multi-M 

.47 

.44 

.46 

46.100  Nama  Cr 

19 

.17 

.17 

31,100  Nealon 

07 

.05+4 

<07“ 

8,800  Nes  Lab 

20 

.18 

11.500  New  Alger 

.06 

.06 

.06 

*  10,525  New  Ath 

..10 

.30 

.3(W 

22,850iNew  Bid 

.10 

.09 

.09 

11,100  New  Cal 

.29 

.26 

.28 

S,600!New  Delhi 

.20’/a 

.16’, 4 

.20' 

5,810  N  Dicken 

2.51 

2.31 

2.35 

3,500  N  Guuldvue 

.07 

.06 

.06> 

<  2.916  N  Harri 

.10 

.09% 

.10 

108,702  New  Hosco 

.93 

.71 

.86 

6,435  New  Jason 

.09 

.08 

.08j 

36,700  N  Kelore 

.12 

.10 

.12 

18,645  Newiund 

.23 

.19 

.21 

19,600  N  Man 

.45 

.42 

.43* 

174,430  N  Mylama 

1.25 

1.1.1 

M6 

8,625!New  Rouyn 

.12 

.11 

.12 

11,700  N  Senator 

.05 

.05 

.05 

1,000  New  Taku 

.13% 

.13% 

.13’ 

15,941'Nickel  M.s 

.35 

.31 

.33 

1,600  Nick  Rim 

.56 

.36 

50 

3.700  Nipissing 

1.30 

1.45 

1.50 

1,100'Nor-Acme 

.15 

.15 

.15 

16.000  Norgold 

.06% 

.05+4 

.05? 

3,200  Norlartic 

.24 

.23 

.23 

11,455  Normetal 

3.83 

3.35 

3.80 

16,700  Norpax 

.13 

.11 

.11 

1,000  Norsync 

.08 

.08 

.08 

13.525'Northcal 

.12 

.10 

.10 

34.544’N  Gate 

.68 

.53 

.58 

231,832  N  Coldstm 

1.43 

1.08 

1.39 

16,366  N  Goldcrt 

.28'/z 

.2x5 

.2.5» 

18.100N  Rank 

1.07 

1.02 

1.0*1 

12,128  Northspan 

.97 

,91 

.95 

1,000  Do  A  wls 

..>7 

..57 

..57 

1.000  North  Can 

J.JO 

l.?o 

1.20 

22,300  .Norvalie 

.12 

.10 

.10 

2,450  O’Brien 

.70 

.67 

.70 

6,200  Oka  Rare 

.14 

.12 

.12 

2,000  O’Leary 

.16 

.15 

l(f 

29,202  Opemiska 

8.40 

7.90 

8.30 

621,650  Orchan 

1.35 

1.15 

1.20 

13.700  Grenada 

.08 

.06 

.07 

1,500'Ormsby 

30 

.28 

.50 

1.600  Osisko 

.29 

.28 

.29 

1,400  Pamour 

..54 

..54 

.54 

5,500  Parbec 

.03 

.02% 

.03 

2,266  Pardee 

.22 

.20 

.20 

6,800  Pater 

.24 

.22 

.22 

330, Patino  M 

3.85 

3.80 

3.85 

750,  Do  wts 

.30 

.90 

.90 

3,200, Pato 

3.40 

3.25 

3.2.1 

1,600  Friday  previous),  x  Odd  lots.  *  Paid  on  account  of  1958  year. 

225  - - - - - 

"  —CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

I  <  Closing  quotations.  Oct.  37.  1959) 

.  Gofl.  of  Canada;  |C  Chem  5I/4/7I  90  93  •  Pac  Pete  5/77  8.i 


.  Gofl.  of  Canada;  C  Chem  5V4/7I  90 

•  '  •  •  •  i^'ciiov*  flirt  Aclcofl  ^  Indus  5^4/77  95 

issues.  Bid  Asked  ^ 

4,233  2+4  Dec  60  99'4  99*4  cPR  3*4/72  78  81 

3  Dec  6  1  9684  96*4  cPR  5, 83  87  89 

S'/V  Dec  62  lOO'x  101  ConsDenis  5  62  948-z  97 

4  Dec  63  96*4  97*4  cr  Fon  5%/ 71  89 

3+4  Dec  65  90%  91%  DomStrs  *%/76  92 

J  376  2+4  Dec  68  83  84  D<,n,  Tar  5%  78  88 

4%  Dec  72  8982  9«%  Gen  Mot  4+4  68  88 

16,211  Dec.76  77%  78%  jn,p  oil  3/69  81 

484  Dec  83  86'/2  87%  j„d  78  9] 

^6  Dec  98  79  80  Loblaw  G  6/77  97 

CNR  4'81  30%  81%LoradoUr  6'62  30 

CNR  *  77  93  94  Ma.ssFer  4%/76  82 

112  Provincial:  MillikenUr  6  '62  BB 

Alta  Tel  484/79  79%  81%  NSUrOH  5%/77  « 

145  BC  Power  5/82  87  39  *+4/78  M 

400  Man  Hy  5/78  89  91  §? 

9,848  N  Bruns  3%/65  86  88 

450  N  Scotia  3%, 65  85  87  f*®"  ?! 

2,450  N  Scotia  3%/65  84%  86%  |‘f  "  U®  J *5 

N  Scotia  5/79  8884  90%  ®‘®‘"*’®i  !'? 

1,365  Ontario  3,  65  83%  85%  ®®®®  T?  21 


■  .»  3+4  Dec  98  79  80 

CNR  4'81  30%  81% 

CNR  5  77  93  94 

112  Provincial: 

Alta  Tel  484/79  79'/*  81% 

145  BC  Power  5/82  87  39 

400  Man  Hy  5/78  39  91 

19,848  N  Bruns  3%/65  86  88 

450  N  Scotia  3%  65  85  87 


TraderF  5+4  74  91 


480  Ontario  a%/79  95%  97% 


Ont  Hydro  4  86  878+  8985  WestonG  4%/71  87 
M5  OntHyd  5*4  79  97>/2  99%  Convertibles: 


577  Quebec  4  62  94 
217  Quebec  4*4/77  87 
250  Que  Hyd  5  80  88 
50  Que  Hyd  382/75  77 
1.260  Saskat  3*4  63  86 
115  Industrial: 

*'*22  AbitibiP  68+/77  99 
Alta  Gas  584  /81  86 
AlgomaS  3%/78  92 
AlumC  4%,  72  87 
BA  Oil  5'/8/77  91 


4*4/77  87  89  .'’’i  “  ,22''*  ,2?  Que  Tel  6  77  97 

3  80  88*4  90*4  Steel  5/87  109  114  shawin  3'/z  70  798 

3%  75  77  79  ”  Shawin  4*4  76  87 

3*4  65  86+4  88*4  ^2**®'  22,  *22  Union  Gas  5  77  888 

C  Pacific  4,69  83%  85  union  G  5%  77  92 

**•  Cdn  Petro  4/72  76  BO  «  .  „  .  ^  . 


93  !  Pac  Pete  5/77  8.i  90 

98  Shawin  oV3/72  105’;:  I08>2 

81  Simpsons  5  76  131  140 

81  Triad  Oil  4^4  71  78  B1 

89  WCoastT  88  81  85 

22  UtiUty  Bonds: 

2?  AngCan  T  6/83  97  99 

2*  Avalon  T  3%  66  82 

S’  Bell  Tel  3+4  79  7.1  77 

2®  Bell  Tel  3%  80  92  93',i 

J”  Bowater  3*4  80  74 

Braz  Tr  43-4  70  79 

7?  BC  Elec  3V4  69  82  85 

J?  BC  Elec  534 /’77  92  9-J 

BC  Tel  51/4  83  89  91 

Calg  Pow  Z^4  72  79 

2"  Can  Elect  4  68  81 

J'  CWNatG  5%/83  90  92 

ConsmG  534/77  96>%r 

ConsmGas  5/78  87  90 

GtLPow  5=^777  93 

;;J  Inland  NG  6/62  90  92 

MaritimEI  4/75  78  80 

”  NfldL&P  4V^/74  83 

^  NfldL&P  3>^'78  9U2 

Nor  Tel  5V4  78  90 

Power  C  3Va  77  93  95 

Que  N  G  534  85  82  B4 

^8  Que  Tel  6  77  97 

Shawin  3*/2  70  79^3  j 

Shawin  434  76  87  89  i 


1.70  2.05 

.33  .35 


.16  .16*/2 
.;10W  .35»'5 


1.29  1.29 
1.5.5  1.70 
1.51  1.55 
1.40  1.48 


.22  19>'.;  .191-a 

.08  .06  .06’/3 

27.25  26.13  27.00 


17. .50  16.88  17.00 


64  74,850iPaymaster 

54  2.666  Pee  Expl 

27V+  69,980  Peerless 

87  13.700, Perron 

18  ,1,085. Pickle  Crow 

(|1  6,500  Pitch-Ore 

.12  .1,385:  Placer 

07  9,0a0|Portage 

08  1,330  Preston 

06  lO.OOO'Pronto 

.15  6,825|Pros  Air 

10  15,000,Purdex 

,  8,232  Que  Ascot 

27.8*0’Que  Chib 
“  21,600  Que  Cop 

8.500  Que  Lab 

”!  2,495!Que  Lith 

1,100. Que  Man 
17,800  Q  Metal 
®,  9,3.13  Quemont 

v!  97,650;Radiore 

,  4,000  Rainvilif 

*  17,310  Rayrock 

47.100  Realm 
“8  909  Reeves 

6,000  Roxspai 

1.500  Rio  Rup 

j,  10,300  Rix  Athab 

2,000  Roche 

11  9.227  Rockwin 

”7  138.18*  Rowan  Cons 

I,  7.770  .San  Ant 
"i  600'Sheep  Cr 

,0  :  39.95*  Sherritt 

i  1.10  Sigma 

i.  5,396  Sil  Miller 

3.500  Sil  Stand 

7  8  30*  Siscoe 

jg  64.110  Slocan  VR 

0,  9,500  Sldcona 

?  5,750  Stanleigh 

2.000.  Do  wls 
!r  l,!;40!Stanrck 
!“  7,300  Starratl 

:  I  1,500  Steeloy 
‘  !  16.735iSteep  R 

i  3.300  Sturgeon 
^  I  9,000  Sud  Coni 
^  j  66.600  SulUvan 
,  1.150  .Sunburst 

^  I  77.550  Surf  Inlet 
^  ;  6.375  Sylvanite 

?  4.000'Taurcanis 


CUtll  a+4  77  100 
Cockshutl  5/68  88 
Dom  Text  4/68  86 
Greyh'nd  3+2,  73  97 
Home  Oil  3%/71  97 


CanCem  5%/76  92+2  93  Inid  Cem  4%  76  94 

C  Brew  3/83  87  90  Inid  NG  5%/77  84 

CB  Alum  5*4  80  94  97  Loblaw  4%  76  113 


04  Real  Estate  Issues: 

92  Brantfd  C  6/78  90  94 

89  Eaton  R  3'/i/Oi  84  86 

01  Eaton  R  5/78  87  90 

02  LobIwLP  5+2  83  92  95 

99  SteinbergP  6  82  96% 

21  T  Payable  N.V  or  (’an 


VANCOUVER  STOCK  EXCHANGE 


1.13+  .82Vi  .60  OCEAN  CE+M 

2.35?  1.50  1.95?  Ogilvie 


Cons.  Text. 
Consum.  Gas 
Do.  A' 


2.67.  1.30 
1.64;  1.10 
1.64?  MO 


1.30  l.riVa  Cons.  Glass 
1.10  .50  Corby  'A* 

MO  .50  Do  B’ 

.801  .62lii  Cosmos 
.20  .16  Craig  Bit 

.23  .18**4  Crain 

2.00  2.00  Crown  Cork 


47‘/ii  34  1.91  43‘.2  41  4Ut 

106  96  . . ;  101  100  100 

35H  27  j  5.5  27  27  27 

177/8  6.0  I8^’,f  18  t8V: 

20H  16V3I  6.3;  17  !7 


16  Craig  Bit  12.65  2.00  ;  . 

18=*4  Crain  I  23V2  13^3(  5.3  19 

00  Crown  Cork  ]  62V3  34  |  3.3 

80  Crown  Trust  I  34  25^4,  2.7  26 

0.39;  .30  .15  Crows  Nest  11®4  7V3;  4.01  « 

2.32  l.BO  1.80  Cr.  Zeller  I  58  48V3J  3.3 

00  Do. -A  I  ?4‘/3  19^4!  I  20 


023  94.82?  6.00 

645  1.75i  I.15t 

146  1.66?  1.30i 

100  118.95?  7.00 

365  0.45? 

1.60/  .41 

2.45+ 

.,nn  7.575  1.40 


^00  Do.  pfd. 
Orange  Cr. 

.90  PAGE  HER. 
40  Paton  Mfg 
1.03  Do.  pfd. 

Paul  S.  Strs. 
Pembina 


25.05?  2.50  l.R7t3  Do.  pfd. 

3.23?  1.60  1.35  Penman’s 

63.93;  6.00  4.50  Do.  pfd. 


13.S8;  3.00 

0.77; 

2.S2?  1.70r 


3.00  2.25  DAVID  A’ 

DaNis  L 

1.70r  .90  Dist.  Seag. 

1.00'  1.00»  Dom.  Bridge 


76.82?  6.00  3.00 

1.42;  .55  .70 

0.91?  .75  .52‘ 


1.50  Do.  pfd. 

.55t  Peoples  Cr. 
1.00  Do.  pfd. 

.70  Photo  Eng. 
.52h  Powell  River 


1  145  132  I  5.0  140  140  140 

30^  25H  3.9: . 

I  26^4  1974I  6.1;  22V2  22>/1i  22*/3  V3 

I  127  127  5.5 

t  io«/3  3».-4;  .-1  ,■ 

I  36»4  26‘/«,  3.4'  27'4  26>)3  26>/g  — 

1  9  6UI  ..j  . 

I  -in  loiz-.i  *»  a' 


48%  44  !  5.5|  43  45  45 

36Va  30^'4i;  5.61  31  31  31 

109  102  5.9  112Va  n2W  112Vti 


tSnppUed  by  Jai.  KIctaardsoo  ii  Sonsi  tClosing  quotHtions.  Ort 

LISTED  STOCKS 

6.992  ladustrials:  Oils:  Canam  Cop 

3>009  Kid  .Asked  g^gco  .79  808  ^  Canusa  M 

*A‘®  *'“*  ’•*®  C  Collieries  7.00  7.25  ’  2  !^®' 

35  Do  VT  2.1*  2.25  mid  Nat  Gas  4.50  4.65  ,'^‘® 

-®  BC  Telephon  40.00  40.50  M-W  Ind  Gas  1,61  1.80  ;  Nat  Explor 

,  BC  Turf  1.10  1.20  Peace  Riv  P  .35  .36 

495  Capital  Est  10.00  10.75  Vantor  Oils  .6.1  .64 

35  Neon  Prod  15.75  16.00  Mines:  iTaylor  Brid 

Pac  C  Term  60.00  lAmer  Stand  .06  .09  Trojan  Cons 

/estm  Paper  35.00  35.50  Beav  Lod  Ur  .14  .15  IVananda 

un  Pub  ‘A*  11.50  12.00  (Beth  Copp>€r  .8,3  .  I  West  Expl 


Canam  Copp 
i/ia  I  Canusa  M 
4)5  •  N  West  \>nt 

gc  Pacific  Nick 
5Q  I  Nat  Explor  . 
•ic  Quatsino 
g4  Silbak  Prem 
Sunshine  Lrd 
iTaylor  Bridg 
09  I  Trojan  Cons 
15  IVananda 
*  (West  Expl 


UNLISTED  SECURITIES 


tbupt+iicu  by  Kippro  A  Co.  Ine.i 


iClosInf  quotations.  Oct. 


2.41?  1.00'  1.00 

1.73? 

2.0U  1-00  1.00 


3.12;  1.00  1.20 

211.56?  4.50  4.50 

.5.63?  2.60.  2.60- 

9.90?  .70  70 

1.29? 

2.70?  2.10r  1.50 
1.16?  Loot  .40 

5.31?  2.50  L87li 

1,06  1.00  .85 

4.18?  1.25  .93*'’'4i 

1.40;  .50  .57Vji 

24.35;  1.00  1.00 

1.03;  .60  .60 

152.32;  7.00  7.00 

1.47?  .75t  .60 


Dom  Cua)  pf  | 

.00  Dom.  Corset  | 

20  Dom.  Dairies  j 

.32  Do  pfd  1 

.10  Dom.  Elect.  | 

.00  Dom.  Eng.  | 

.45  Dom.  Fabric  j 

.20  Dom.  Fndry.  I 

.50  Do.*  pfd. 

.60’  Dom.  Glass 

.70  Do.  pfd.  1 

Dom  Magn.  | 

1.50  D.  Oilcloth  i 

.40  D.  Scottish  I 

.871  i  Do  pfd.  I 

.85  Dom.StI.8:CI.  I 

.93%  Dom.  Stores  i 

.57*/^  Dom.  Tar 
.00  Do.  pfd. 

.60  Dom.  Text. 

.00  Do.  pfd. 

.60  Donohue  I 


5,755  2.53?  2.00  1.50  Power  Corp. 

330  18.34?  2.25  2.25  Do.  1st 

200  16.16?  3.00  3.00  Do.  2nd 

30  Pivni  iron 

14.72(  8.00  8.00  Prem.  Trust 

57.5  2.52?  2.30  2.00  Price  Bros. 

75  114.62;  4.00  4.00  l>o  Pfd 

1.02?  1.00  .50  Prov,  Trans. 

713  15.51?  2.50  1.88  Do  Pfd 


lOlV?  94  4.61  97V4  9' 

96  83  3.1  83  8: 

1541  UW  4.9  14‘n  1: 


4‘n  13Vv  13»/a  —  */ 

7V'j  7>4  7%  --  * 

9  ,37  37H'  —  I'l 


QUE. N  GAS 
1.60  Que.  Pow. 

.90  Que.  Tel. 

1.10  Do.  pfd. 


1  lUOU  964  6.1  97  97 

18', 'a  154 

I  21%  14%  4.6  16V' 

I  70  54*/'2  3.6  56V^  55 

45  40»4  5.6!  42  42 


:  80>4  70  3.8 

I  ?^i4.00  I  I  4.' 
I  155  130  5.3 

I  50^4  39  1*4.9  41 


I  4.40  4.40  4.40  +.15 


144  144  +  14 


20  .Alexan  8Idg  C  13 
lAng  C  Tcl  .AC  32 
11)  I  Beauhariiois  Pi  tb 
Do  1.  H  Pow  30 
9,016  1^*0  Flooi  23 

1,105  iBC  Sugar  33 

80  '  Brit  Pete  C  35 

!  Brit  Am  Assur  103 


1.24:  .£0 

3.59 

1.11?  .7.5 


M24  1.30  Dow 

.50  .50  Dupont 


1  224  14Vii  6.5  154  154  15% 

i  91%  52V4  2.31  60*4  524  534 

20  14  3.7  15%  154  13% 

224  17'*4  5.3  17%  17^4  17% 

12  9^4  5.5  104  10  10 

132  124  3.3i  125  124  125 

19  144  5.0  14%  144  144 

46  403»  3.3;  45  45  45 

29*4  19+-)|  .1  2+'/*  23*4  2+ 


1,797  I  0.87S 
8.809  j  +1.99; 


.31  .to  RAPID  GRIP 

.374  .324  Reitman’s 

4.7.5  4.75  Ry.  Alu.  pf. 

0.44;  .50  Riverside  A 

2.34;d  Do  B 

2.27;  .80  .80  Robertson  M. 

3.274  M5t  1.09’  Do.  pfd. 


112.59:  3.7.1  3.75 


12.b8;  7.00  7.00 

1,37:  .50  .30 

1.00  .75 

1.61:  1.60t  .90 


EASl.KOOT.  I  10 


.00  Do.  pid. 
.30r  Easy  Wash. 
.75  Do.  pid. 

.90  Eton.  Inv. 


5.8  115  IIS  115 


25.59;  1.00 

1.79;  1.00 

0.96;  .  .40 

.10 

l.*Jt  130 


1.50  1.12%  EddyPap.'C' 

1.00  .75  Do.  'A' 

1.00  .90  Electrolux 

.40  .42%  En.tHeat.'A’ 

.10  .10  Equit.  Life 

1  30  l.!2'/z  FAM.  PLAY. 

LOO  .75  Fy.  Farmer 


72  54  ,  2.7  56'.v  55%  56'/4 

72  54  ]  1.8  36+4  55%  56i/4 

2I>4  14  I  5.6!  18  18  18 

lO+’z  5  3.7!  9  8  8 

6  5%:  1.6'  5+j  5',-z  5' a 

25+4  20+i  7.2  21*4'  20*4  21 

19*4  15%;  6.4;  16'/a  16  16'/a 


208  1.53:  .80  .  60  Robinson.  L. 

4.199  59.16;  6.07+4  3.75  Do.  pfd. 

0.92;  .80  .40  Hoe  A.  V. 

59.16!  6.07*4  4.31>4  Do.  pfd. 
3.15!  .80  ,75  Rolland 'A' 

2.75!  .40  .45  Do.  'B' 

36.19:  4.25  3.18*7  Do.  pfd. 

"®  I  0.65di  .06+-Z  .U6+a  Royalite 

II  ;  9.97dl  1.31+7  1.31+4  Do.  pfd. 


,  15%  II 
4,3'  35',»  ,1,1 
29+'.’  29 


14*4  12+4  6.3  13+4  13+4  13+4 


100  I  Biockville  1  6'J 

I  Can  Delhi  P  6' 
3,400  I  L'an  Fire  At  ''0 

23  [Can  Indemnitv  20 

110  'C  -Wot  l.amn  IH 
Can  Sup  Oil  12' 

Cole  I'oll  X  to 

5  3:ii)  I"'  ■!» 

895  (■oloilllii  +  ''7* 

113  (-'oniiin'if’t  l.ile  to 
il’awllira  A  U  3.1 
|,\  W  Cliii^e  I'  :i0 
'(■ons  theatre  A  7 
Do  'B-  3 


dill  Asked  I  Continental  Lite  60 

13  I  Cousins  E  U  10 

S+'  -z  351 2  '  Crown  Life  new  165  175 

13  Cuban  S  Sugar  2.00 

■m  Dally  Mirror  .A  3.25  3.50 

9',  :Det  Int  Bridge  19 

31  35  !  D  of  C  G  Insur  70  75 

35  !  I  'o\  cr  Ind  7%  8' 

105  110  I  Eastern  Trusl  26  29 

3.,  HO  lEmp  Life  25  pt  30 

6',.,  Kt'S !  Essex  Pack’d  I 

20  Excelsior  L  n  130 

•’ll  iCalt  Brass  90 

IS  18  >G  Br  A  Inc  C  20  23 

12' z  13'4'Gt-Wesl  Life  3.10  :M2 


1  9.900  Glacier 

.30 

.28 

■;?!!  ;  12.720  Teck-H 

1  2,800  Glenn  Uran 

.08 

.07 

•®'  18.850  Temag 

10.500  Goldale 

.19% 

.18 

13.700  Thom  I. 

45. 300  Gold  Eagle 

.12 

.10 

•1®,  1  1.440  Thom  Pap 

7,326  GF  Uran 

.28 

.27 

"I  •*  1  8,700  Tiara 

!  3,350  Grandroy 

.16 

.15 

*"  22.1*0  Tombill 

3.700  Granduc 

1.45 

1..3.5 

’  1  14.700:Torbit 

.10,200  Greyhk 

.04 

03 

■®'  ;  940  Trans  Can 

:  6,000  Gulch 

.06 

.06 

1  7.100  Trans  Res 

1,500  Gulf  Lead 

.07 

.07 

®‘  6.000  Tribag 

9.913  Gunnai 

12.1.3 

11.50 

1L*0  1  750'Trin  Chib 

’  3,960  Do  wls 

J.90 

1.65 

'■77  9.051, Utl-Shaw 

1  8,000  Gwillim 

.05 

.04 

•®5  :  8,583'U  Mining 

i  7,490  Hard  Rock 

.11% 

.10 

•"*'*  i  6.675  U  Asbestos 

i  n,900  Hsr-Min 

.11 

.09 

1  1.790'Un  Keno 

!  3.022  Hasaga 

.17 

15 

■  >7  ;  32,225  Un  Fort 

1  142,500  H  of  Lakes 

.18% 

.14% 

l4‘/s  ;  9,762  Upp  Can 

30.950  Headway 

.35 

.31 

1  2.800  Vandoo 

’  10,000  Heath 

.06 

.0.5 

OO'-a  11,304  Ventures 

1  8.650  Heva 

.02V2 

.02% 

.02+4  !  9.400  Violam 

'  775  High-Bell 

1.65 

1.45 

1.46  4,219  Waite  .Am 

i  1,690  Hollinger 

.30.38  : 

29.63 

30.00  1  38,100  Weedon 

j  1,900  Hoyle 

4.25 

4.00 

4.15  3.000  Werner 

6.000  Ind  Lake 

.0,3 

.02% 

.03  6.000  W  Malar 

1  4.140  Inspiration 

.37 

.36 

.36  ;  98.100  Willroy 

;  20,030  Int  Ran 

.10% 

.10 

.10  ;  17.600  Wiltsey 

72,405  Irish  Cop 

2.08 

1.80 

2.08  ,  8,000  Winch 

1  900  Iron  Ray 

2.35 

2.30 

2..10  !  1.286  Windfall 

1  9,100  Iso 

.36 

..33 

.34  1  4,085  Wr  Harg 

4,250  J  Waite 

.13 

.12 

.12Vz|  11.100  Yale  Lead 

22,480  (Jacobus 

1.50 

1.30 

1.42  1  11,300  Yan  Can 

11,460  Jaye  Expl 

.28 

.25 

.25  25.960  Yk  Bear 

19,600  Jellicoe 

.11% 

.10 

II+u  62,500  Young  HG 

20.335  Joburke 

.11 

.10 

lO+zl  13.300  Zenmac 

4.100  Joliet 

.26»v 

25 

.26  j  .175  Zulapa 

6,900  Jonsmith 

.14 

.13 

.13  !  C) 

2.888  Jowsey 

.42 

.40 

401'4  ’  995  Buiolo 

5,300  Kilembe 

2.90 

2.75 

2.86  1  675  Pend  Ore 

6,742  Kerr  .Add 

20.37  : 

>0.00 

20.00  '  17.100  Yukon  Con 

in.7.1  10.12  10.7s 


5.35  5.1.1  S.35 
2  93  2.81  2.90 


10.71  10.25  10,75 


.’O',*  .23 
.26  .26. 


.tl'zv'' 

.26  .  24  .24+ 

.11  .09',a  .11 

70  .67  .67 

1.05  1.0*  1.05 

2.68  2.55  2.60 

t.OO  4.00  4.00 


.17  .14".'  .1*.% 

.09+i  .09  .09 


11.87  11.62  11.62 


.05‘,z  .03  Ol'A 
1.06  1.03  1.06. 

.69  .67  .69 

.32  .51  ak- 

1.94  1.8!  1.81 

2  16  2.05  2.13 

.48+a  .48%  .42 
,46+z  .46+z  .46+6 


4.15  .1.90  4.10 

4.80  4.65  4.70 

.36+4  .29  .14 

M7  1.10  I  10 

.05  .05  .  0.1 

2,1.30  24.30  24.30 

1.70  1.63  1.70 

6.9.1  6.35  6.90 

.22  .17  .19+4 

.10  .10  .10  I 

.0.1  ,04+4  .  04'.6 

1. 48  1.10  1.48  I 

.12  .09%  ,W+l 


.16%  16+4  I+'A 


SI  Loeb  10+; 

iMunarch  Life  60 
I  McCarlh.x  SI  A  I 
Do  B  2* 

MU  City  &  Dist  57 
X  I  lie  tssee  11  27* 


NEW  YORK  STOCK  MARKET 

.Supplied  by  Shearsoo  Hammill  A  Co. 
tClosing  Quotations,  Oct.  ?7.  1959) 

Allied  Chem  116  Chrysler  59U  Int.  TAT  37%  Republic  Steel  73% 


I  Halifax  Ins 

Horne  A  Pitfid  .... _ 

115  Coninmc’l  life  ?(»  Hudson  Bay  29  29^4  Stew  A  Lloyds  H%  ^‘«,Alch  T  &  S 

iCawthro  A  U  3.*)  Imp  Chem  Ini  H  6%.  Joi  Gen  liu  22  i  Atlantic  Ret 

jA  W  Chave  U  S5  i  liiu  &  H  idd  lOP  j  Waterloo  M  »>  Baldwin  Lir 

'  Tons  Ihcatre  A  7  '  Int  Holdings  29  31  1  Western  Lite  B  O 

Do  ‘B’  3'.<»  ‘Lauient  h  old  _  ‘Westcoasi  T  __  18%  IS-^^iBendix  Avia 

(ig3  "  Beth  Steel 

COPPER  RAND  CHIBOUG.AMAU  I  mon  shares  have  been  issued  at  $69.25!  Borden 

’®  copper  Rand  Chibougamau  Mines  Ltd.  ’(U  S  >  a  share  under  the  '-"Ploy®® ' f 

...  ...  eex  Stock  option  plan.  There  are  now  14,.[L  .t'.K. 

5  i  advises  that  an  additional  $750,000  pr**?*  1 587.635  common  shares  outstanding.  1  Caterpillar 

'Cipal  amount  of  First  Mortgage*  _  ' 

^9  Bonds  have  been  taken  down,  and  5.-'  WESTERN  COPPER  £.  ^  - 

000  shares  have  been  Issued  as  fully  Western  Copper  .Mills  Ltd.  advises  that 
.bwOO  p^iji  Qrtder  the  underwriting  agrceme.it  < ‘>0  common  shares  have  been  issued  at 

with  Patino  of  Canada  Ltd.  liiere  are  $10.00  a  share  as  a  result  of  the  exercis* 

now’  6.218,446  shares  issued  including ,  ing  of  share  purchase  warrants  attached 
585,000  shares  held  in  trust  tor  Patino;  to  the  first  mortgage  sinking  fund  deben-  <Suni>lied  l 

on  which  payment  of  10c  a  share  has,tures,  series  “A”.  There  are  now  336,-  [jj, 

iftrt  !*^^”  made  with  the  balance  of  the  131  common  scares  outstanding.  Alas  YP  225 

100  payment  comprising  90c  a  share  to  be  .  Alas  Kpf  70 

381  i™®®*.  ‘i'"«  •»  ‘•'»'«  OS  '®®  ®®'''‘s  UNITED  ASBESTOS  Aldina  '  5 

are  taken  down.  United  Asbestos  Corp.  Ltd.  advises  Anao.'nda  70 

500  i  -  —  ,  that  an  additional  4.500  shares  have  been  Barrens  3- 

5,100  I  INTERNATIONAL  NICKEL  issued  at  $4.00  a.  share  under  options  Bala  1 

260  I  International  Nickel  Co.  of  Canada  |  Issued  capital  is  4,361,400  shares,  leaving  i  Bl  Crown  t.1 
8,810  Ltd.  advises  that  an  additional  440  com-  638. 600  share#  la  tbc  treasury,  iCaslIcs  1$ 


COPPER  RAND  CHIBOUG.AMAU 


I  13%  6*a  8' 

I  100  79*4’  6.8|  86 
I  35  21  2.7  30 


6.5  13%  15+4  U% 
8+4  6"4  7% 


SI .  L.UEM.  j  17+1 

1.00  St.  Law.  Cp.  1  19+1 

5.00  Do.  pfd.  1 101 
St.Maur.Ga#  !1.60 


I  tl+a6.05 
I  23++  17  I 
;  10%  10+4 
I  14  9  I 

I  17+4  13+al 


6.70  6.50  6.70 
7.3!  18+4  18' 4  18+4 


19+,  I3+V  6.1  16+4  15*4  16' a 

01  92'a  5.4  92*4  92+-z  92+z 

1.60  .  85  I  .  I  1.15  1.05  1.10 


29  nB  Telephone  ll+z  12’'*  Allied  Stores  56+-z  Columbia  Gas  20*4  Jones  fc  Laugh  78  |si  Reeis  Pan.  .1+'» 

S,®  .  J.  .4  ,  Allis  Chalmers  36++  Com  Solvent  14+4  Johns  .Manv.  51*»  .  ", 

Gland  Brew  A  14  16  j  American  Can  42+,  Com  Edison  581/,  Kennccott 

Ont  i  (Jiic  RI.\  IW  Amei  Cyan  57+'b  Cons  Edison  61%  Lockheed  ?vT 

V  iv  sen  A"’  Radia'o'-  15A»  Coni.  Can  47'/i.  Loews  f?!  m  J?* 

23  iShc-biiicikf  17  200  lAm  Smelting  46*,  Deere  .18*+  Merk  75Vj  Sco-.Moml  iD* 

42  il.a  Sauvegarde  70  A.T.  Ic  T.  78%  Del  &  Hud.  28  Minn  Moline  24A,'f®®‘®  ’ 

311  Sovereign  Life  215  230  Am  Tohacco  105  Douglas  .18+8  Monsanto  49*+'?®“'®  ,  **!* 

Strategic  M  l2+z  13+2  Anaconda  64%  Dow  Chem  88'4  Mont-Ward  50%  f-  Oil  Calif. 

5*4  Sind  Fuel  pfd  12  3*  Armour  32+':  Dupont  260  Motorola  118%  St-  Oil  N.J.  49.', 

29*4  Stew  A-  Lloyds  6%  ''“.Atch  T  A  SF  26%  East  Kodak  94*,  Nat.  Cash  R.  66+/,  Texas  Co.  79'z 


n®i"z  iiin  **  I  American 

■'  !}?  A'"®'  Cyi 

"iv  inn  Am  Radi! 

:3  |Shcrbi.)c.ke  17  200  ■  lAm  Smell 

2  'I, a  Sauvegarde  70  'AT  A  T 

;ii  Sovereign  Life  215  230  Am'  Toha< 

btrat®gic  M  U+z  13'z  Anaconda 
5^4  Stno  Fuel  pfd  32  So  Armour 


14%  Johns  Manv.  51%  , 

58%  Kennccott  95H  Senen^v 

61%  Lockheed  26%  k 

47%  Loews 

58%  Merk  75% 

28  Minn  Moline  24^'f^Ji; 

.38%  Monsanto 


88%  Mont-Ward 
360  Motorola 
94%  Nat.  Cash  R. 


Atlantic  Ref  43%  El  Paso  ? 

Baldwin  Lima  lo'^a  Gen.  Elec 

:B  1'  O  43%  Gen.  Moto 

..L^'Bendix  Avia  66  Goodyear 


43%  Gen.  Motors  52%  Nor  .Am  / 
66  Goodyear  129  Nw  Pacif 
.55%  Gt.  No.  Ry.  32%  Penn  R.R 


52+',  Nor  Am  AVn  36*+,union  Pac.’ 
29  Nor  Pacific  47H  u„i,ed  Aire 


115  Pepsi  Cola  32 
44%  Phillips  Pete.  44 


26%  India  nd  vSteel  49%  Pure  Oil 


yiu’St.  Oil  CaJif.  49?o 

118%  SI.  Oil  \.J.  40.V, 

66Vs  Texas  Co.  79‘  'i 
31%  Tex.  G.  .Sul.  18 
Union  Carb.  1.35 

^5-^1  Union  Pac.  tl% 

United  Aire. 

United  Airline 
*  U.S.  Robber 
fj,  U.S.  Steel  loa 


.33%  Int.  Harv. 
26  Int.  Nickel 
68%  Int.  Paper 


.51%  Radio  Corp. 
98%  Sperry  Rand 
129%  Raytheon 


.38% 

59%  Westinghoust  93% 
21%  Woolwmih 
.50%  Youngstown 


CALGARY  OIL  QUOTATIONS 


I  Closing  quotations.  Oct. 


Bid  Asked  C  Fortune  3*.  4+4  ,Leamac 

Alas  YP  225  300  iCKodiak  120  125  Led  Calm 

Alas  Knf  70  80  ICentury  2+'z  3  .Merit  Oil  43 

Aldina  1  7  !Claybai  11'-  15  .  Merland  12 

Anac.'nda  70  90  iOom  .Min’l  2'b  2'zI  Monarch  1+, 

Barrons  3*.  4+z  Edoran  1'z  4  N  Ridgwy  12 

Bala  1  6  !Gatewa,v  .1  4  Nor  Coni  1 

Bl  Crown  t.1  18  Kenare  2  3'z  .\  Richfid  4 

Castles  1$  16+z  Keno  19+a  21  I'.Nuco  7+, 


7  IRanchmn  lO'w  .U 
6  !Rentrew  3 
f*  jsaige  (HI  80  R? 


js  iSilver-Cily  4  -J- 

JI.J  Transfield  2+,  •$+, 
4+z  Turner  +'  20  21 

8*.  W  Warner  6+6  TV+ 


rr 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


Global  Reinsurance 
Company 


Production  Reports 
Of  Rio  Tinto  Group 


THE  FINANCIAL  TIMES,  OCTOBEF  .in.  1359 


jAufo  Dealer  Opinion  On 
'Compact"  Car  Is  Mixed 


Big  1958-59  Loss; 
Outlook  Improved 


Global  Reinsurance 
Company 


Madsen  Production 
For  9  Months  Down 


'Delegates  to  the  Federation  of 'sales  of  new  motor  vehicles 
Automotive  Dealers  Assn,  con-  1°  *1-1  billion,  a  gain 

of  16  per  cent  over  the  corrcs- 
cntion  at  Montreal  d>sP'ay«i  p^njing  ppriod  in  1958. 

nixed  reactions  when  discussing  During  the  same  period,  retail 
he  present  state  of  the  new  car  sales  of  British  and  European 
vehicles  increased  by  48  per  cent 
and  the  proportion  of  these  sold 
to  the  total  number  sold  rose 
from  17''2%  to  22>i%. 

The  contribution  of  car  dealers 
to  the  national  economy  is  far 
from  trivial.  By  the  end  of  1959 
it  is  estimated  that  Canadian 
auto  dealers  will  have  paid  to 
approximately  69,552  employees 
over  $265.59  million  in  salaries 
and  wages. 

Over  $8.2  million  will  have  been 
spent  on  supplies,  more  than 
was  the  opinion  $8.5  million  paid  in  insurance  pre- 
“Compact  cars  Imiums  and  the  advertising  bill 
he  predict- [should  be  in  excess  of  $19  mil- 

I'd.  “but  they  may  also  make  the  lion.  Cost  of  rentals  and  building  j 
;ar  buyer  conscious  of  small  cars  i  upkeep  expenses  will  probably ; 
ind  increase  the  sales  of  import-  exceed  $36.6  million.  j 

'd  cars".  l  Donald  Fleming,  Canadian  .Min- 

Other  dealers  expressed  an  cn-  ister  of  Finance  in  his  address  toi 
ihusiastic,  almost  unqualified  ap-  the  assemblage,  urged  all  those, 
Sroval  of  these  newcomers.  These  as.sociated  with  the  automobile 
’  hey  felt  would  in  time  recapture  industry  “to  be  on  their  guard 
large  share  of  the  domestic 'and  resist  inflation  in  all  its  in- 
■narkel  which  had  been  ceded  to  sidious  forms”, 
jlritish  and  European  manufac-  Economic  conditions  indicated 
urers.  that  there  would  be  further  ex- 

I.' Measured  in  terms  of  value  of  pansion  in  1960,  “subject",  hej 
Hiput,  the  automobile  manufac-  added,  “to  one  condition;  that; 

;  uring  industry  moved  up  to  the  strike  in  the  steel  industry 
ourth  place  last  year.  During, in  the  United  States  very  soon 


I  Stanleigh  Uranium  Mining 
I  Corp.  reports  for  fiscal  year 
I  ended  .lune  .30th,  t959— fir.sl  full 
jyear  of  production— a  net  loss 
after  all  charges  of  $.3,346,698  I 
I  Sales  of  uranium  concentrates 
!  for  the  year  amounted  to  .$18  - 
180,1.59  and  after  operating  cx 
I  penditiires  of  $11,409,039.  there 
was  an  operating  profit  of 
$6.711.a39. 

'  Miscellaneous  income  amount¬ 
ed  to  $7,161  and  deducting  in- 
,  tere.st  on  funded  debt  of  $1870,- 
2,55.  left  a  profit  before  write¬ 
offs  of  ,$4,907,945. 

Balance  sheet  at  .lune  .30.  19.59. 
shows  current  assets  of  $;!.007,644 
'and  curreni  liabilities  of  $7.46,3.' 
746 

I  Current  liabilities  include 
; $5,700,000  to  be  paid  into  the  first 
mortgage  .sinking  fund  at  .lune  30 
1960. 

At  and  of  November  a  year  ' 
current  assets  amounted  In' 
$.5.a3,3.491  and  curreni  liabilities  ' 
$6„37.5.7I.5. 

fiscal 


Madsen  Red  Lake  Gold  Minet 
Ltd.  reports  bullion  production 
valued  at  $2,992,927  for  the  first 
nine  months  this  year.  This 
compares  with  production  to  th« 
value  of  $3,249,902  for  the  cor¬ 
responding  19.58  period. 

During  the  first  9  months  of 
1959  224.385  Ions  of  ore  were 
milled  lor  an  average  recovery  of 
$13.34  per  ton.  F'or  the  first  nine 
months  of  19,58  milling  totalled 
1 227.151  tons  and  average  recovery 
I  was  $14.31. 

Bullion  output  lor  the  Septem¬ 
ber  quarter  was  valued  at  $901,- 
920.  down  from  $1,088,127  in  the 
previous  three  months  and  $948.- 
875  in  the  Ihir  dquarler  las|: 
year. 


Gross  revenue  for  the  nine  months  ended 

;  September  30  .  $,37,118,000  $38,989,000 

Deduct:  Mine  operating  costs  .  14.796,000  18,596,000 

'  Interest,  administration  and  Ontario 

i  mining  taxes  .  2,114.000  3,141.000 

.Amortization  of  plant  and  equipment  and 
preproduction  expenditure  11.003,000  9.905,000 

“27.913,006  "’  317642,000 
Net  profit  .  $  9,205,000  $  7,347,000 

Tons  milled  .  1.472,000  1,561,000 

Funded  debt  and  secured  bank  loan .  $26,400,000 

Number  of  shares  outstanding  at  end  of 

P«'riod  .  4.344.797  2.9.58,457 

Revenue  for  the  nine  months  ended  September  30.  19,59.  in¬ 
cludes  the  total  value  of  production  at  selling  price. 


iTiarket. 

Few  of  those  interviewed  felt 
hat  the  “compact”  car"  was 
he  correct  defense  against  fur- 
her  encroachments  by  imported 
nodels.  Havin; 


currently  gar- 
hered  approximately  25%  of  the 
market,  many  opined  that  there 
1  night  well  be  an  additional  quan- 
I  ity  increase  in  the  sales  of  for- 
ign  vehicles  before  imports 
'  eveled-off  or  went  into  a  decline. 

“Neither  the  small  car  nor  the 
■ompact  car  will  put  the  big  car 
)ut  of  business," 

')f  the  one  dealer, 
vill  sell  in  volume, 


Pronto  Uranium 


1959  19S8  I  Bleeker 

i  Norman  E.  Phipps.  Q.C.. 
$  9,667,000  $  3.0,55.000 1  President  of  Global  Reinsurance 
4.625.000  4,685,000|('/)niDanv.  announces  the  election 


Gross  revenue  for  the  nine  month; 

September  30  . 

Deduct 


IS  ended 


Norlartic  Reports 
A  New  Ore  Find 

1’oronto.  —  Norlartic  Mines 
Lid.  has  indicated  another  lens 
of  ore  just  north  of  the  main 
drill  on  the  875  foot  level  of  the 
company's  Malartic  district  gold 
mine,  H.  VV.  Demp.sey,  manager, 


Casten  von  Otter 


.Mine  operating  costs 
Interest,  administration  and  Ontario 

mining  taxes  . 

Amortization  of  plant  and  equipment  and 
preproduclion  expenditure 


'  .Norman  K.  Phipps.  Q.C.,  Presi¬ 
dent  of  Global  Reinsurance  Com¬ 
pany.  announces  the  election  of 
Caslen  von  Otter  as  a  \iee 
President  and  Assistant  Geni'ral 
.Manager  ot  (ilohal  Reinsurance 
Companv,  Toronto. 


.At  and  ot 
\V.  C.  Cochrans 
fi.seal  year-end 
was  being  generated  at 
sufficient  to  provide  for 
capital  and  development 
and  the  sinking 
ments  of  .lune  30. 

Considerable 
working  costs  can 


year. 

president,  states 
ojicrating  profit 
a  rate 
future 
needs 
fund  require- 
I960 

improvcmenl  in 
be  expected 
over  the  next  year,  he  says. 

Millfeed  for  the  past  year  aver¬ 
aged  over  two  pounds  uranium, 
Ion  and  lor  the  iast 
IS  of  the  year  reeov- 
Is  per  ton. 


■j  St  ales. 

Thcv  new  ore  was  IcK'ated  by 
I  Hat  drilling  on  the  level  and 
i  shows  a  length  of  180  feet  grad¬ 
ing  $10  gold  per  Ion  across  an 
average  width  of  7.7  feet. 

!  Drifting  west  on  the  875  fool 
level  has  recently  resumed  and 
is  proceeding  in  ore.  On  the  1,000 
loot  level  the  current  deep  down 
jhole  is  at  260  feel  and  is  expected 
to  cut  the  ore  zone  around  .360 
feel. 


Prairie  Gas 
Earnings  Up 


Bullion  production  valued  at 
$1,282,793.  up  from  $1,206,131  in 
the  like  19.58  period,  is  reported 
by  Upper  Canada  Mines  Ltd.  for 
months  of  the 


Milliken  Lake 


3  mos.  ended  9  mes.  ended 
Sept.  30,  19S9  Sept.  30,  19S9 

$  5.1.34,000  $16,417,000 

2.423,000  8,381.000 


lOCO  Drilling  In 
iCope  Breton  Area 

i  Port  Hood,  N.S. 


Gross  revenue 

Deduct:  .Mine  operating  costs 
Interest,  administration  and  Ontario 

mining  ta.xes  . 

Amortization  of  plant  and  equipment 
and  preproduction  expenditure 

4.761,000  15,728.000 

.  $  .373.000  $  689,000 

.  233.000  791,000 

At  Dec.  At  Sept. 

31,  1958  30,  1959 

secured  bank  loan  $27,875,000  $21,743,000' 

Revenue  shown  above  includes  the  total  value  of  production 


the  first  n 
current  year 
'I’onnage  1 
M  47,001  compared  with  143.890 
ia  year  earlier,  and  average  re- 
Icovery  per  ton  was  $8.72  against 
$8.38. 

i  Bullion  output  lor  the  Septem¬ 
ber  quarter  was  valued  at  $445,- 
0,5.5.  up  from  $441,171  in  the  pre¬ 
vious  period  and  $3%.03,5  in  the 
third  quarter  last  year. 


_ _  -Drilling  opera- 

;  f  -  |tions  have  begun  at  Imperial  Oil 

I  Vancouver.  —  Provo  Gas  Pro-: Ltd.’s  first  exploratory  well  in 
tfucers  Ltd.  has  made  an  offer  tO|Cape  Breton,  company  reports. 

:  acquire  Basco  Oil  &  Gas  Co.  Ltd.'  The  well.  Imperial-Mabou  No. 

,u  u  r  's  located  approximately  fivei 

the  basis  of  one  share  of  Provo^^i,^^ 

j.or  each  three  shares  of  Basco.  j  Mabou  on  the  west  side  of  the 
Basco  directors  have  decided  toi island.  ^ 

S'all  a  special  meeting  of  share-l  The  rotary  drilling  equipment 

!„,der,  .dhln  ,be  bex,  »  day,  “.S'' r.hf'Mr' 

f'  onsider  the  offer.  Basco  direc-jji^p^  Western  Canada  by 

3  ors  will  recommend  acceptance' imperial  early  in  1958  and  has 

Ijf  the  proposal,  a  Basco  state- just  completed  a  well  at  Port 
Ticnt  said.  Elgin.  New  Bruanswick.  This' 


oxide  |X'r 
three  month: 

■  ery  averaged  2.08  pound; 

Rate  of  production  will  not  be  vear  end  w.e 

I  increased  materially  m  the  next  .  .. 

year  as  the  company  has  reachcrl  ‘''’mpared  with  a  nega 

the  maximum  rale  allowed  under  ti'c  working  capital  of  $19. .41 
the  contract  with  Eldorado  the  previous  year. 

The  total  Eldorado  coiitracl  This  is  the  second  year  of  Ihr 
Will  he  filled.  Mr.  Cochrane  says,  company's  operation  Capilaliz 
and  the  mine  has  ample  surplus  ation  was  altered  during  the  year 
capacity  to  fill  any  addilion.il  and  now  consists  of  ,50(),000  com 
contracts  which  it  is  able  to  mon  shares  of  which  115.002 
obtain.  shares  are  issued.  In  addition 

.All  equipment  reriiured  for  the  .30,000  share  warrant^  are  out 
conversion  In  track  mining  has  Expanded  and  improved  lacili 


BORDER 

BROKERS 


Net  profit 
Tons  milled 


LIMITED 
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at  selling  price. 

Rix-Athobosco 


Chiboug.  Copper 
Has  New  Program 


Gross  revenue  lor  the  nine  months  ended 

September  ,30  . 

Deduct:  Mine  operating  costs  . 

Surface  and  outside  exploration  .  . 

Administration  and  Saskatchewan 

Royalty  . 

Amortization  of  plant  and  equipment 
and  preproduclion  expenditure  .  . 


Chiboug  Copper  Corp  Lid  is 
starting  a  new  program  of  dia¬ 
mond  drilling  on  its  properly  in 
Chibougamau  adjoining  Opemiska; 
Copper  Mines  on  the  ca.st  This! 

I  work  will  test  the  extension  of, 
two  ore  zones  partially  developed; 
iin  previous  drilling,  and  several 
'new  anomalic.s  that  have  been! 
'outlined  in  rcceni  geophysical! 
work.  , 

During  the  past  few  monih.s  thej 
company  has  carried  out  a  de¬ 
tailed  program  of  mapping  and! 
geophy.sical  work  on  the  norlhl 
half  of  the  pro|>erty  which  in-j 
eluded  E.  M  check  work,  long 
wire  E.  M  .  resistivity  and 
magnetometer  surveys. 

The  geophysical  surveys  and 
[geological  mapping  is  continuing 
I  to  cover  the  southern  half  of  IhC; 

1  properly,  and  will  be  followed  hy^ 
la  program  of  diamond  drilling; 
when  the  .surveys  are  completed. 

The  company  has  in  excess  of 
I  $150,000  in  cash  on  hand  and  isj 
therefore  well  financed  to  earryjl 
out  this  program  of  exploration.  ; 


KILEMBE  COPPER 

Kilemhe  Copper  Cobalt  Ltd  . 
siih.'.idiary  nl  Frobisher  l,td.,  re- 
jports  that  its  operating  siibsidi- 
ary.  Kilemhe  Mines  Lid.,  of 
Uganda.  East  Afriea.  had  an 
estimated  net  prolil  of  $22.3  iMk) 
in  the  quarter  ended  ,Se|>t ember 
.30.  19:5!),  and  $792,000  in  the  lirsi 
I  nine  months  of  1959 

Kilemhe  Copper  Cobalt  Ltd.  it 
is  pointed  out  has  a  70%  equity 
[ill  these  prolils. 


|T-C  Deliveries  Of 
•Gas  Doubled  in  Year 


Toronto.  —  Hoad  of  the  Lakes 
Iron  Ltd  .  reports  the  initial  dia¬ 
mond  drill  hole  on  company's 
base  metal  prospect  properly  in 
the  Pic  Rifer  sev'tion.  northwest¬ 
ern  Ontario  has  been  compU'led 
The  hole  cut  a  2n-lnot  .section 
which  has  been  split  ready  lor 
shipments  lor  assay  purposes. 
■A.  D.  Hellens.  vice-president, 
states. 


Payment  into  Lorado  Soeiiriiy  Fund 


.Net  Profit  or  Loss  (  — )  .  $  ,53,000(— )  $  282.000 

Tons  of  ore  sold .  40.287  .54,075 

Mine  operating  costs  per  ton  have  increased  as  a  result  of 
lower  tonnages  and  the  relatively  high  expenditures  on  develop¬ 
ment  and  exploration  work. 


Toronto  —  Trans-Canada  Pipe 
Lines  Ltd.,  has  begun  delivery 
if  45  million  cubic  feet  of  natural 
las  daily  to  Ontario  Natural  Gas 


CUSTOMS  HOUSE 
BROKERS 


Northspon  Uranium 


3  mes.  ended  9  met.  ended 
Sept.  30,  1959  Sept.  30,  1959 

$14.0.59.000  $41,848,000 

6,925,000  22..533.000 


Provo  Gas  Producers 

Provo  Gas  Producers  l.'d 
jPlans  to  increase  its  aiithnrizcci 
icapilal  to  in.ntKI.OOO  nn-par-valuc’ 
shares  from  7. .500.900  shares,  and 
shareholders  will  vote  on  (lie 


TRAFFIC  MANAGER 

DESIRES  CHANGE 


Nine-Month  Cool 
Output  Down  1 1  % 

Ottawa 


Gross  revenue  . 

Deduct;  Mine  operating  costs 
Interest,  administration  and  general 

expenses  . 

Amortization  of  plant  and  equipment 
and  preproduclion  expenditure 


Coal  production  in 
'Canada  during  first  nine  months 
of  this  year  decreased  11  per 
cent  to  6.949..300  tons  from  7,811, 
200  in  the  like  19,58  period,  the 
Statistics! 


18  yrort  eiperiencc  in  all  common  phases  of  Tronsportotion. 
Complete  knowledge  of  Roil  and  Motor  Carrier  tariffs  and 
procedures.  Fully  copoble  of  managing  indusfriol  Traffic  Office 
or  Tronsporf  Company.  Write  Bos  433,  The  Financial  Times. 


.Net  loss  belore  adjustment  $  113.000  $  2.144.000 

Provision  for  obsolescence  in  inventory 
of  supplies,  less  over-provision  for 

'  liabilities  of  previous  year  .  90.000 

InpI  loss  for  the  period  .  $  2,234,000 

Tons  milled .  592, noo  1.904,000 

At  Dec.  At  Sept. 

31, 1958  30,  1959 

F'unded  debt,  bank  and  other  loan.s; 

U.S.  Funds,  at  par  $.58,250,000  $.55,850,000 

'  Canadian  f'unds  .  $.34,942,000  $27,705,000 

i  Revenue  shown  above  includes  the  total  value  of  production 
at  selling  price.  On  September  1,  1959,  at  a  meeting  of  holders 
of  the  company's  5'''4%  general  mortgage  bonds,  consent  was 
obtained  to  a  rescheduling  of  the  sinking  fund  payments  for  the 
bonds  of  each  series,  without  however  extending  the  final  maturity 
date  of  .July  I,  1963.  As  a  result  the  company  subsequently  con-] 
eluded  an  agreement  with  the  holders  of  its  5'4%  notes  of  each! 
series,  whereby  final  maturity  of  these  notes  has  been  extended 


[Dominion  Bureau 
[reports. 

I.anded  imports  of  coal  in  the 
nine  months  increa.ied  by  three 
per  cent  to  9,924.300  tons  from 
9,601.500. 

Production  in  September  eased 
to  903.0(Xt  tons  from  937.000  a 
vear  ago.  while  landed  imports 
i-ose  to  1.989,900  tons  from  1.928,-' 
500  i 

j  .Nova  Scotia  production  in  the 
■nine  months  dropped  to  3.0,50,-' 
;700  tons  from  3.895.500.  Output 
iin  Saskatchewan  fell  to  1,226.909 
■tons  from  1., 324,300  and  in  Briti.sh^ 
'Columbia  and  the  A'ukon  to  5.30.-i 
700  tons  from  616.100.  Production, 
in  .Alberta  rose  to  1.458.900  tonsi 
from  1.422.100  and  in  New  Bruns-; 
wick  to  682,200  tons  from  ,5,53.100.' 


Wide  9-Month  Gain 
H.B.  Mining  Earnings 


New  York. — Hudson  Bay  Min¬ 
ing  &  Smelting  Co.  Ltd.  reports 
net  earnings  of  $6,821,941.  or  $2.47 
a  share,  for  the  nine  months  end¬ 
ed  Sept.  30  last. 

This  compares  with  net  of  $4,- 


S89.068.  or  $1.81  a  share,  for  the' 
corresponding  1958  period.  i 

The  company  for  the  first  six; 
months  this  year  reported  net 
profit  of  $4,401,388.  or  $1.60  a  I 
share,  up  from  $2,740,169,  or  99;- 
cents  a  share,  in  the  first  half  of 
1958 


New  Dickenson  Net  Presfon  East  Dome 
For  9  Months  Down  Earnings  Off  Widely 

New  Dickenson  Mines  Lid.  Net  earnings  of  $21,000.  d 


Ions  of  ore  were  milled,  a  de¬ 
crease  from  187,510  a  year  ago. 

The  company  holds  65  per  cent 
of  the  issued  capital  of  Algomj 
Uranium  Mines  Ltd.  j 


Yukon  Consolidated 
Pays  Stock  Dividend 


bringing  the  outstanding 
o  5.062,413  shares  as  of 
r  21.  19,59. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchangt 

Klnsiojf  quotatioDft.  Ort.  3<.  IPliJO 

Sales  Stock  R 


Many  Lines  make  Light  Work 


Sal»s  Slock 


High  Low  Cluie 


33,000  .Xcme  Ga? 


00,930  .Majtrans 
21,494  .MedaJ 
22,900  .Midcon 
i  3,675  .Mill  City 

2.500  .Vat  Pel* 
3.900  N  Com 

3.300  N  L>a\ie> 
1.267  .N  Superior 
.5,000  .vr  Oil* 
3.195,  Do  wi» 
6,588  .Northland 
7.000  Okalla 

25.842  Pacific  Pel* 
1,280  Do  wl* 
6.800  Permo  pr 
60O,Peruv  oil* 
29,300  Peirni 
14,132  Phililp* 
48.250.Place 

6.300  Prairie  Oil 
27, 685, Provo  Gas 

6,791  Quonto 
3.200  Ranger 
10,000  Reef  EopI 
18,698  Rockv  Pete 
1 .630  Royalile 

8.500  Sane  Rlv 
20  .Sapph  deb* 

5,600  Sarcee 
5.050  Satellite 

5.300  Secur  F'lee 
21.600  South  D 
19,800;Spooner 

7.783  Stanwell 
36.000  Sub  Oil 
2.000;Te,x  tal 
54!00  Tidal 
J.lOO  Do  wts 
7.547  Triad  Oil 
821  U  Canso  v  t 
34.020  I'n  Oila 

21.800  Wayne 
7.971  Wespac 

20,650  Wsburne 
3.204  W  Cdn  OG 
700  Do  wti 
8.759  W  Decalta 
700  W  Lea  .se 
4,125  W  N'aco 

13.800  Dalbuusie 


1.100  A.jax  .60  60  .61) 

6,940  AP  Con*  .46  45  45 

42,110  Am  I.educ  .11  in  .im 

3.100  .Anchor  12  12  12 

1.400  Asamera  10.3  I.IKI  1.01 

12.955  Bailey  S  A  7.55  7  10  7.50 

660  Do  pr  18.83  13  .50  18.00 

5.100  Banff  MO  .96  105 

47,000  Ba.M-n  84  .76  82 

19,000  Baska  .12  .11  .II> 

15.100  Bata  .06  05  .05'' 

5..700  Britalla  2  1.5  2.06  2.15 

10,450  Calalta  >7  ,51  .51 

3,785  Cal  Ed  21  75  20.62  21.75 

1.400  Calvan  Con  3.50  3.50  3.50 

4.700  Calveri  4.5  .45  .45 

3,695  C  Oil  I.d*  1.27  1.10  1.27 

10J50  Do  wts  .40  .32  39 

1.300  rs  Pete  1.20  3  15  3.20 

26,000  C  Chieftn  1.07  1.00  I.OO 

29,825  Cdn  Dev  4  no  .1.30  3.90 

19,180  C  E:x  Ga*  2.28  2.05  2  28 

7,650  C  High  Cr  34  .33  .34 

7,074  C  Homesid  1.00  96  1  00 

17,634  C  Husk.y.  9.2,5  8.85  9  05 

760  Do  wl*  5  30  5  no  5.30 

12,653  Cdn  W  O  16.5  136  140 

2.700  Charter  Oil  120  112  115 

2,800  C  .Allrnbee  06  .05  .05 

15,633  C  Dragon  .,30  23  29' 

4.236  C  East  Cr  .45  .J.5  ,45 

6.900  C  .Mic  .Mac  3.00  2.86  2.95 

13.167  Can  Peak  05  M  .05 

2.300  C  West  Pet*  3. .50  .3.25  3.25 

32,255  Cree  u  ta  58  2.49  2.18  2  25 

51,123  Dev-Pat  MO  .95  MO 

2.300  Dome  Pet*  9.70  9.13  9.70 

11.700  Duvex  .07'-.:  06  .06 

4.810  Fargo  4.45  3  90  4.35 

1.790  Fr  Pete  pr  6.35  5.75  6.35 

1,305  Gr  Plains  12.00  11.25  11.38 

8.927  Home  OU  A  13.13  11.75  13.00 

4,909  Do  B  12.38  11.90  12.38 

8.174  H  B  OU  G  12,75  12.25  12.50 

500  Jump  Pnd  .16  .16  .16 

2,600  Jupiter  1.82  1.62  1.82 

6  jOO  Kroy  .41  .36  .36 

77.400  LI  Pete  .21  18  20 

8.300  Longpoinl  .40  37  31 


Northern’it  manufacturing  .  .  .  their  spcerl  in  ma.stering  job  r.s.sential.A  rests 
on  their  exacting  quality-controllcrl  methods  that's  progre.ss  at  Northern. 
In  making  complex  communication  equipment,  Northern  is  known, 
Canada  over,  for  its  leadership. 

At  Northern  Electric,  product  development  never  stops  .  .  .  advances  are 
forever  being  made  in  the  field  of  communications. 

Branches  arc  strategically  located  across  C  anada  to  serve  your  needs. 


[been  elected,  as  follows;  G.  A.i 
i  Blair,  professional  engineer,  pre- 
isident;  Guy  Noiseux,  estimator, 
[Vice-president;  A.  F.  Casselman, 

' accountant,  secretary-treasurer; 
R.  W  Racicot,  attorney,  and 
Bernard  Baillargeon,  trucking 
executive,  directors. 

Company  has  retired  $29,73.3] 
worth  of  liabilities  by  issuing; 
297.3,30  shares  of  its  treasury] 
slock.  This  leaves  the  company] 
It  is  pointed  out, 


HorthQrrt  Etactric 


with  a  neglig¬ 
ible  amount  of  indebtedness. 

I  Company  is  presently  negotiat- 
'ing  to  acquire  additional  finances 
to  carry  out  a  planned  develop- 
■  ment  program  I 


I  Big  9-Month  Gain 
M.W.  Industrial  Gas 

.Mid-Western  Industrial  Gas 
Ltd.  reports  net  earnings  for  the 
nine  months  ended  September  30, 
1959,  was  $341. 85„  or  13  cents  per 
share,  compared  with  $96,022  or 
4  cents  a  share  in  the  same 
]  period  last  year. 

Gross  income  in  the  period 
was  $1,348.^7  compared  with! 
$932,314  in  the  1938  period.  | 


s  THE  FINANCIAL  TIMES,  OCTOBER  30,  1959 1 

Texaco  Canada  President 
Optimistic  on  Oil  Outlook 

Earnings  of  Texaco  Canada  is  estimated  that  Canada  has 
Ltd.  for  the  first  nine  months  about  one  million  barrels  per  day 
of  this  year  were  $7,499,000  or  of  productive  capacity,  he  said. 
$2.28  per  common  share  which  Demand  for  petroleum  products 
is  a  5.3%  increase  over  the  net  this  year  will  probably  average 
income  of  $7,119,650,  or  $2.16  per  840.000  barrels  per  day,  about 
share  for  the  same  period  last  10%  ahead  of  last  year, 
year,  president  A.  N.  Lilley  told  Looking  ahead  to  the  next  five  p 
a  meeting  of  The  Security  An-  years,  he  continued,  it  is  esti- 
alysts’  Association  of  Toronto  i  mated  that  Canadian  demand  will  1 
this  week.  reach  nearly  900.000  barrels  per 

Stating  that  the  third-quarter  day  in  1960  and  in  excess  of  i 
earnings  amounted  to  $2,682,000  l, 100,000  barrels  per  day  in  1964,  | 
or  82  cents  per  share,  as  against  “Within  5  years,  exports  of  Can- 
$2,817,000  or  86  cents  per  share  adian  crude  may  be  assuming 
last  year,  Mr.  Lilley  pointed  out  major  proportions,”  he  said.  “I 
that  certain  adverse  factors  had  am  not.  of  course,  able  to  ac- 
deereased  earnings  in  the  third  curately  predict  the  level  of  such 


Conada  Iron  Group 


R.  K.  Carty 


J.  E.  Conner 


population.  The  main  route  uses 
equipment  working  in  the  4000 
Mc/s  band  with  a  capacity  of 
600  telephone  circuits  while  the 
spurs  to  Johore  Bahru  and  Ser- 
emban  will  employ  7400  Mc^s 
equipment  with  a  capacity  of  240 
telephone  circuits.  j 

Mew  H.O.  Building 
I  For  Imperial  Bank 

I  Toronto:— Imperial  Bank  oi 

!  Canada  will  soon  have  a  new 
and  modern  twelve  story  building 
on  the  site,  recently  purchased, 
at  the  .southeast  corner  of  Bay 
and  Richmond  Streets  in  Toronto. 
The  building  presently  occupying 
the  site  was  formerly  known  as 
the  Continental  Life  Building  and 
work  on  the  demolition  of  this 
building  will  commence  in  Jan- 


C.  C.  DUNN 


duce  a  letter  of  credit  from  4 
parent  company  which  has  what 
it  takes”. 

A  Reversal 

A  strange  reversal  this  from  the 
nationalistic  approach  to  oil  de> 
velopment  which  was  supposed  to 
become  our  hall  mark. 

These  are  not  freak  instances,  j 
These  are  increasingly  repeated 
in  many  industries  and  in  many  1 
directions  of  commerce.  Ottawa 
has  become  a  place  where  people  j 
start  congregating  to  commiser¬ 
ate  it  with  each  other,  where 
!  every  other  fellow  from  out  of 
jtown  is  willing  to  show  you  his 
operation. 

■  And  there  is,  of  course  in  that 


Canada  Iron  Foundries,  Limited  announces  the  appointment  of  J.  A.  Cross  to  the  newly 


quarter  of  this  year,  particularly] a  demand  at  this  time  since  created  post  of  Group  General  Manager  of  the  following  companies: 
as  compared  to  1958  when  the  there  are  many  factors  which  in-  Tamper  Limited 

third  quarter  earnings  were  the  fluence  the  acceptability  of  Can-  Pressure  Pipe  Company  of  Canada.  Limited 

largest  for  the  year.  He  said  he  adian  crude.”  Railway  &  Power  Engineering  Corporation,  Limited 

was  optimistic  about  earnings  in  Mr.  Lilley  pointed  out  that  with  C.  M.  Lovsted  &  Company  (Canada)  Limited 

the  fourth  quarter  and  the  12-  the  exception  of  two  depression  Paper  Machinery  Limited 

month  picture  as  a  whole.  years  and  the  war  years,  the  Paper  Mill  Equipment  Limited 

Turning  to  the  outlook  for  the  world  oil  consumption  had  in-  Ai.-u.  the  appointment  of  Mr.  J.  E.  Conner  to  another  newly  created  post,  that  of  Group 
petroleum  industry,  he  expressed  creased  each  year  over  the  previ-  General  Manager  of  Canada  Iron’s  structural  steel  companies: 
confidence  that  while  the  im-  ous  one.  during  the  past  four  de-  Dominion  Structural  Steel  Limited 

mediate  future  may  continue  to  cades.  He  said  the  Canadian  pat-  C.  W.  Carry  Ltd. 

be  somewhat  difficult,  the  long-  tern  had  been  very  similar.  Calgary  Structural  Steel  Limited 

term  outlook  may  be  a  buoj^nt  Mr.  Lilley  indicated  that,  while  Western  Bridge  &  Steel  Fabricators  Limited 

one.  Canadian  refinery  capacity  had  head  up  the  management  of  Canada  Iron’s  owal  Manager,  Foundry  Division,  will  continue  to 

“It  is  hard  to  be  pessimistic  been  undergoing  a  period  of  ex-  Mr.  J.  A.  Cross  was  formerly  Assistant  to  tn  manufacturing  operations, 
about  an  industry  with  the  past  pansion  the  pace  seems  to  be  .  Mr  R-  K-  Carty,  Vice-President  and  Generhe  President.  Mr.  J.  E.  Conner  was  formerly 

and  future  growth  trends  of  the  slowing  down  and  it  now  appears  with  Dominion  Steel  and  Coal  Corporation. _ 

oil  business,”  he  said.  “Certain-  that  demand  and  refining  capa- 

ly  an  industry  with  a  5-year  pre- city  may  well  be  reasonably  in  iL  _ l_  |  ^ _ 

dieted  world  growth  rate  in  ex-  balance  by  late  1961.  A T C  r  I 

cess  of  5%  per  annum  and  a  “This  improvement  in  the  Valli^llO  V^ll  I  I  1C  V  I  I  I 

Canadian  rate  of  over  6%  per  statistical  position  of  the  indus-  . 

annum  is  hardly  moribund.”  try,  we  hope,  will  tend  to  elimin-  -  q,  -  banker'' 

Total  production  of  Canadian  ate  some  of  the  distressed  prices  ^ 

crude  will  average  about  510,000  so  prevalent  in  the  Canadian  Mr.  Fleming  should  get  a  newlrency;  but  this  would  certainly] fact  01 

barrels  per  day  this  year  and  it  markets  recently,”  he  said.  j  ghost  writer.  His  Toronto  speech  be  accomplished  bv  stooping  or  i  the  Un; 


work  on  the  oemoiition  01  inis  ■  •  reservation  sale  case,  the  addi- 

building  will  commence  in  Jan-  Appointment  of  C.  C.  Dunn,  tional  fact  that  prices  and  bonusei 
.nr  AT  .vice-president,  sales,  Texaco  paid  to  the  Alberta  government. 

The  architects,  Alarani,  Morns  1  Canada.  Limited,  as  a  director  .u:,  o,,hetantiai  u;oro  Kar/ii» 
&  Allan  have  designed  a  building  |  of  the  company,  is  announced  by  ,  ,  ’ 

that  will  enhance  the  appearance  president  A.  N.  Lilley.  following  would  have  been  had 

of  this  busy  intersection  in  down- 1  a  meeting  of  the  board.  Mr.  ^here  been  spirited  bidding  from 

town  Toronto  and  when  complet-juunn,  a  graduate  of  the  U.S.  a  larger  number  of  companies, 

ed  will  house  a  modern  Imperial  I  Naval  Academy,  joined  The  some  of  them  independent  of 

Bank  Branch  which  will  replace  j  xp^as  Company  (now  Texaco  parent  comoanv  nolitics 
the  branch  now  at  the  corner  oflinc.)  in  1932  where  he  gained  ^  ^  company  polit  cs. 

Bay  and  Temperance  Streets.  jvvide  experience  in  sales  opera-  major  oil  company 

I  The  new  building  is  expecte.H '  tions.  He  came  to  Canada  in  executive  stated  this  week  in  an 
to  be  completed  early  in  1961  and  j  1951.  address  to  a  Canadian  audience, 

will  incorporate  many  of  the :  everybody  has  got  to  be  patient, 

most  modern  features.  There  will  |  On  top  of  this,  the  Prime  Minis-  one  can  see  a  nice  cartoon  show- 
S  ^LnToviSl!?''  announced  that  he  is  ap-^ng  a  grave-yard  of  independent 

sauare  feet  pointing  a  committee  to  review  I  Canadian  companies  with  sur- 

- - -  the  Companies  Act  and  the  Chan-  'yjyjag  members  of  the  larger 

t-MON  ACCEPTANCE  jcellor  of  the  Exchequer  has  said  i group  shedding  tears  because  the 

Union  Acceptance  Corp.  Ltd.  advises  that  SOOd  progress  is  being  made  :  j  j  .  .  •  i 

that  durins  Ausust,  an  additional  ^35  ess  ts  ociiIb  mdue.jjgad  Ones  were  not  patient 

common  shares  and  the  same  number  ID  tnC  Ordltlllg  Of  smcndmcilts  • 

of  participating  non-voting  second  P***’  buildini!  SOCietV  loSisls-'  * 

ference  shares  were  issued  as  a  re.sult|^*^^“n6  uuiiain^,  socieiy  iCglSia  .  farmpr  hp  rf^FiupH 

of  the  exercising  of  6  per  cent  preference !  Jjon  But  after  the  lossOS  bvi  larmer  ue  reiUbea 

Th*ro  are  nnAi/  rnmmnn  ‘  aU..  .... _ 1.: _ 


aiiiiuiii  is  Iidiuiy  iiimii/u.iu  iiiy  wc  iiuuc  win  ic-iiu  lu  ciiiiiiii-i  b  rno  Ui,a'^?."*’and'’*i96?o?7 " p*rUc1paL7^  investors  in  a  building  SO- whole  machinery 

Total  production  of  Canadian  ate  some  of 'the  distressed  prices  AN  OLD  BANKER  I  ruidW*"”"*’  ‘’“‘Iciety  which  were  widely  publiciz-i^f  government  gets  into  high 

crude  will  average  about  510,000  so  prevalent  in  the  Canadian]  Mr.  Fleming  should  get  a  new  rency;  but  this  would  certainly] fact  our  best  risks  —  going  to - led  during  the  election  campaign,  ®®or;  denunciatory  speeches  are 

barrels  per  day  this  year  and  it  markets  recently,”  he  said. _ jghost  writer.  His  Toronto  speech  be  accomplished  by  stopping  or  the  United  States  for  loans  in  the  r  L  T  f  A  TT  move  savours  of  locking  the'*^^^®  R  somebody  had  attack- 

w  w  •  c  f  K  -fi,  obvious  attempt  to  pass  even  reducing  borrowing  in  the  belief  that  they  will  benefit  L/OOk  IO  \jA1  1  stable  door  after  the  horse  has  ^ 

Lite  JnSUTOnCe  compa"^son  for  1958-*^*^  "jthe  buck  to  the  banks  but  will  U.S.  All  that  is  needed  to  accom-  largely  by  the  much  lower  rates!  (Continued  from  Page  D  'gone.  do"®  without  punishment  by  such 

C  1  V  J  19-9  1950  deceive  only  the  financially  un-  plish  this  is  rates  of  interest  in  obtainable  there,  even  though]— -  -  chaps  as  Dr.  Chisholm)  and  the 

uQlCS  ijiXpQtlU  J  j  sophisticated.  He  said  corpora-  Canada  comparable  to  rates  in  they  have  to  take  a  loss  of  S%jcommon  market  where,  earlier,]  /I*/  D  /*  *  western  farmer  is  the  only  one 

_  Alberta  22  700  24  700  1  U.S.A.  The  Bank  of  Canada  to  get  the  proceeds  to  Canada.  If  lit  existed  for  only  one  nation.  ;  rOltClCS  who  can  count  on  having  his  own 

Toronto;  New  life  insurance  British  Columbia  .  29,500  soisoo  instead  of  from  banks  but  he  could  create  this  situation  in  we  continue  our  present  mone-j  While  official  concern  has  beeni  (Continued  from  Page  1)  niagna  carta,  as  the  prime  mini- 

purchased  by  Canadians  during  Manitoba  .  14.100  12,700  ought  to  know  that  they  havelshort  order  by  a  wave  of  the  Policies  much  longer  such] freely  expres.sed,  it  has  been  di- - ®"'d  some  months,  in  the 

the  month  of  September  amount-  New  Brunswick  ..  7,300  7,400  not  done  so  because  the  Conver-  hand.  borrowers  might  expect  to  takelrccted  primarily  towards  Can-  enue  which  otherwise  would  oo'Crows  Nest  Pass  grain  rate, 

of  17.row'^S°"overthTsS^  2.^  2.^  Sion  Loan-thc  most  outstanding,  «  another  loss  when  these  loans  are,  ada’s  export  markets.  Little  has 'to  the  provinces.  Is  it  safe  to  say  that  in  spite 

tember  1958  ourchases  of  $392  51  oninrin  .  1. in  inn  nn  nnn  ^’nd  judgement  and|  The  present  balance  of  trade  in  pa^d.  Xiecn  said  about  the  probable  im-i  RmW  iinfi  ihp  ilinnrv  a  Ipw  radio  and  television  and  can- 

millions,  according  to  a  compila-  Prince  Edward  Isl  ^  I’ooo  ‘’""gling  in  our  financial  history  commodities,  plus  all  voluntary  The  banks  deserve  paeans  of  pact  of  increased  production  effi-|„^.ars^  ahead  the  compLv  man 

tion  by  the  Life  Insurance  Agency  Quebec  .  98,900  96,100  “fol'n^ed  by  a  violent  reversal  of  investment  in  Canada  from  praise  for  their  courageous  and  ciency  of  Euromart  producers  on^.in  fh-it  he  ran  vimnlizr  over 

Management  Association.  Pur- Saskatchewan  _  9,500  9,900  policy  in  regard  to  bank  reserves,  "•’■'oad,  would  pose  a  problem  in  intelligent  handling  of  the  present  both  third  markets  and  the  do- tw  t  r  •  a  — - - - 

chases  for  the  first  nine  months  - has  destroyed  the  bond  market,  keeping  the  Canadian  currency  unsatisfactory  situation  w’hlch  mrstir  market  the  next  live  or  six  years  a  gred- 

of  the  year  showed  a  gain  of  8.8  .  325,700  331,000  Even  the  federal  government  fmm  going  to  a  discount.  they  could  not  have  foreseen,  as  ^  ,  ...  .  “f  of  the  entire 

per  cent  over  the  corresponding  •  .  ,  u  .  1  -  -ru  •  •  .u  i.  ,  lo  k  j  u  1  .  1  ■  Canadian  exporters  anticipateiMontreal  and  Maritime  Prov- 

norinH  nf  laci  vear  -  cannot  borrow  on  short  or  long  The  premium  is  the  result  of  R  is  based  on  absolutely  irration-  .  .  ....  .  ...  •,  r  (Continued  from  Page  1) 

period  of  last  year.  _  _  .  .  _  .  _  °  ^  .  an  intensified  competition  onlmces  market  bv  oil  from  the  'v-oounueu  uom  rdac 

Colo.,  prHmar,,  lifo  inciB-annp  DnnrtM  Gordoii  t®™  rcasonablc  rates,  and  Canadian  provinces,  cities,  On- al  action  by  the  government  and  j  ji.  ■  ^  ■  ' - - 

Sales  of  ordinary  life  insurance  i/onaia  uoraon  tu-  .  •  j  rT  u  n  j  .  •  -u  ^  ,  thu-d  markets.  Canadian  produ- Arctic,  carried  by  submarine'  .  .  u 

in  Seotember  totalled  $325  7  mil-  A/I/Ibab*  A  promise  to  clean  up  this  tario  and  Quebec  Hydro  etc.  —  in  1  the  Ban.;  of  Canada.  r  u  »•  .  i.-  ■.  -./i.  .  (time  Pan  American  and  British 

in  aepiemoer  loiaiiea  wzD./  mu  jq  AdOresS  C.A.  S  ciutaimn  cn  that  nrnvin.-os  mi.ni  _ _ _ _ _ _ cers  for  home  consumption  anti- tankers  which  will  be  economi-i  '  .  .,  u  u 

lions,  down  from  $331.0  millions  .  .  ,  situation  so  tliat  provinces,  muni-,  *u„ _ _ „  u  .  „  .  u,  u  .u  .  '.American  paid  cash  bonuses  as 

in  September,  1958.  The  '  79th  Anniversary  Lee- j.ipg,nip3  g^d  corporations  could'  a  a  f  /  r*  .  AJ»  cipate  the  same  condition  here,  cally  feasible  by  that  time.  ]  high  as  $4  222  per  acre  for  blocks 

Industrial  life  sales  amounted  lure”  of  the  Institute  of  Chartered  ^ave  a  chance  to  finance  has  /VlafOyO  S  tlfSt  tfllCfOWQVB  P^^’^'^ers  is:  Further,  he  said,  the  west  coastithat  appeared  to  be  the  best  in 

to  $5.8  millions  in  September,  a  Accountants  of  Quebec  will  be  completely  miscarried.  j  1  a  1  particularly  happy  about  the  ig  ijkgiy  to  be  supplied  jointly  Lug  grea 

SSbVS.’'®  only  provincial  issue  lastj  TtUOk  Teleokone  Network  '’TT'  ’■"'T"’;''"'’  '='''”-i'r»nn  the  Norlhwes.  Terrilories,  „  ,,  always  diflieult  to  make  t 

There  was  an  increase  in  new  ®l*®nts  and  assirciates  at  g^jonth  was  $25  million  which  the]  •  Alaska.  Thus,  he  concluded,  I  comparative  evaluation  of  acre- 

group  life  insurance,  which  rose  H'®  Queen  Elizabeth  hotel  on  province  of  Quebec  borrowed  inj  ucer  in  0  areas  y  re  iicint,|jj3c|,c  jg  really  no  solution  to  thejage  between  sales,  especially  as 

from  $55.0  millions  in  September,  Tuesday,  November  3,  by  Donald  the  United  States.  Municipalities]  Malaya’s  first  main-line  trunk  fungi  increases  the  problems  of  increasing  his  pro-j long-term  problems  of  Alberta  oil  [the  properties  are  not  really 

1958  to  $130.0  millions  this  Sep-  Gordon,  chairman  and  president,  borrowed  $30  million  odd  of  which it®l®phone  network  using  super-  l^®  telecommunications  engineer.  ]^n®l‘®n,  with  a  subsequent  r®duc-|  producers,  except  to  the  extentiknown  until  they  have  been  drill- 

the  fioiiroc  hv  nrnu  frequencies  or  ‘micro-  difficulties  have  been  effi-ition  in  unit  costs.  jbat  they  can  hope  to  sell  morejed  out. 

Here  are  the  figures  by  prov-  Gordon  s  subject  will  be  Facing  .  ,  rr-  •  n  •  .  j  ciently  overcome  in  Malaya  and  _  i  •  .1  .u  .  i  .  .  '  j 

Ince  of  the  sales  of  ordinary  life  Facts  in  Financial  Reporting.”  States.  The  abnormal  increase  in  waves  was  officially  inau^gurated  now  that  the  initial  system  is!  ^  However  it  does  appear  in  gen- 

- — - bank  loans  is  obviously  mainly  on  26th  be^mber,  1959.  This  link  installed,  further  expansion  of .  fjtnapH  ond  Ontario.  ieral  from  the  October  15  prices 

due  to  the  impossibility  of  selling  |^®s  Pl3""^’  '"|"?jf3Ctur^  and  the  traffic  handling  capacity  can,  »  There  is  little  hope,  he  thought,  that  the  Swan  Hills  field  area 

new  issues  to  the  public.  Standard  Telephon^  SgfnSf  work°“^  (Continued  from  Page  1)  that  Ottawa  will  bring  compul-  has  passed  its  peak  of  Crown  sale 

The  statement  that  there  is  an  Limited,  who  have  been  associ-  „  ,  .  ,  sion  on  any  refiners  to  take  more  bidding  values.  It  yielded  a  total 

•  '  essential  difference  between  the  ated  with  the  Pan  -  Malayan  cSr  er '°tde£e'^^tvs  I  take-over  bidder  sim*;  of  $1,938,703  in  cash  bonuses,  or 

tight  money  situation  of  1956  and  T®lecommunications  Department  S-wire  Ses  and  18 ! ^  one  quarter  of  the  whole 

tiQ'Q  ic  h., fkat  S'nce  1931,  whco  they  installed  ^  l  u  ^ri  Cesources  and  leaves  an  empty  ^  _„i„ 

19.9  IS  pure  bunkum,  except  that  j^,g,g  .^  ficst  3-channel  carrier  shell  behind.  It  is  satisfactory 7)p^p/»|f  — _ - 

It  might  be  emphasized  that  the  telephone  systems.  12-channel  open- 1  take-over  *  *  *  _ 

present  tight  money  situation  In  recent  years  the  major  part  Lifis  eausini?  mnopm  in  thn  (Continued  trom  Page  1) 

makes  the  1956  episode  look  mild] of  the  trunk  telephone  traffic  in  C-roful  Pl«nnm«  ! bids  )s  causing  concern  to  the  _ _ ,  ,  -  u  b 

indeed.  southern  Malaya  has  been  car  ]  ®  authorities.  The  Bank  ol  Eng- (jg^g,  but  now  they  are  waiting  InCJuifO  ODOUt 

^  .j>  .J.  nlcd  by  VHF  radio  links  which  Microwave  systems  rely  on  a  studying  the  tinal  j-gj.  appointments  to  find  out  TUB  MBIU 

Mr  Fleming  said  “If  Canada beam  of  radio  waves, of  behaviour  on  what.  All  joking  aside;  is  "  HBTT 

wr.  riemioo  sdia  ii  Avdodod .Lumpur,  Malacca  and  Singapore.  |.  j  .  •  1  .  Uake-over  bids  which  has  been  -.  .  -j  1  ^ 

doesn’t  maintain  a  stable  cur- 1  When  increasing  demands  on  the  aerial  to  ^  Issuing  Housp^;  '  somebody  said  some-  ■m#  g  ■ 

rency  while  other  principal  coun-  service  made  it  necessary  to  m'oy-  .  ...  •  -tubbing  for  a  change,  instead  of 

tries  do  so  we  will  most  cer-i  Provide  additional  circuits,  the  fh®  beam  of  vvaves  does  not  fol-  Association  in  conjunction  with  ■  speeches? 

iries  ao  so,  we  wiii  mosi  ‘^^r  jg^,,  thg  curvature  of  the  earth  other  leading  City  institutions.  ■’  .  .  .  I  |  I 

am 7  e  Pr*®®  °  communications  anticipated  fu-  ond  sites  for  aerials  must  be;  as  this  was  asked  for  by  the.  There  is  an  interesting  side-  P  P 

markets,  with  results  that  will  be  ture  expansion  by  installing  ‘^hose"  to  give  line-ot-lGgvemor  of  the  Bank  of  Eng- bgbt  to  that  story  out  of  the  west.  |2RII*  mIAH 

catastrophic  for  Canada  .  With-,  new  microwave  system  Initially  j^'l^  P^lbs  unob^^^^^  land,  it  seems  to  indicate  that  the;  The  Canadian  independent  oil  ||l  PlAll 

vWe  ISThan  cLfflV ktock  banks  will  be  asked  »P«alors  who  alone  stand  in  the' 

Igf  telephone  circuits  and  ^addi- '  nf‘®ct  the  transmission  of  to  co-operate  in  measures  which  wayof  keeping  at  least  a  large  36-yMr  racerd  from  anr  ^ 

We  assume  parity  or  a  <tls- tions  can  be  made  when  required.  Ibe  waves  and  cause  fading  of  may  be  desirable.  A  high  power- 'Part  of  the  industry  Canadian  are  lnv.»tm«ni  ^i#r «  ifBk«r 

count  on  Canadian  currency  in  xhe  installation  of  a  main  line  ]  l^be  signal.  committee  of  the  Institute  of  effectively  frozen  out  of  land 

terms  of  U.S.  currency  would  now  microwave  system  is  always  a  The  microwave  route  forms  the !  Directors  is  also  to  issue  recom-  auctions.  At  the  particular  one  CALVIN  BULIOCK 
(correctly)  be  considered  instab-  major  undertaking.  A  tropical  backbone  of  the  tiunk  t®leplione '  g^ggjg^jgg^  ^g  revision  of  we  mentioned  earlier,  every  bid  lid. 

ility  and  somewhat  in^tionary  .g^^^fg^gXVmitS  aS  connects"  luair'"Lumpur  and  law  and  the  broader, was  made  by  a  subsidiary  of  a  5.7  nia  O’l.RB,  ...TIEU 

by  Mr.  Fleming,  but  this  would  humidity  electric  storms,  i  Singapore  with  other  centres  of  aspects  of  take-.over  bids.  j  foreign  company  “which  can  pro- 1 

certainly  result  in  stimulation  of  - - - - — - - - - -  -  •  - - 

exports  M  M  I  I  ^^9^ 

Errj' IF  Lb  I  1^  IS  to  Ib  ■ 

In  the  market,  stability  in  a  ur-i 

rij]s!T»mMrwe  j”  take  your  wife  along  for  only  (ex  Montreal) 

Strs''te^i"rr«c\ra'l,rem!  <f>«  15;  1959  until  March  31,  I960) 

•  ium  in  terms  of  American  money  civ  kj/^va/  dav  i  atcd 

and,  by  this  means,  we  bonus  ^ LATE 

70  years  ago,  when  the  telephone  and  imports,  discourage  tourist  trade  ^ 

Montreal 'Trust  were  very  young,  few  people  realized  and  “price  our  exports  out  of  the  ^ 

how  both  would  grow  into  essential  services.  world  markets.”  Are  we  wiser 

Today,  everbody  knows  and  uses  the  in  monetary  matters  than  every-  / 

telephone  —  and  more  and  more  people  know  and  use  one  else?  No-one  outside  of  '  i  '  '  I  / 

tlie  services  of  Montreal  Trust.  Ottawa  believes  this. 

Perhaps  you  first  met  Montreal  Trust  as  the  executor  of  Mr.  Fleming  thinks  we  would 

an  estate,  or  as  tlie  manager  of  a  building.  have  to  buy  huge  amounts  of  i 

But  that’s  only  the  beginning -Montreal  Trust  can  United  States  dollars  to  reduce  i  I 

do  so  much  more  for  you:  premium  on  Canadian  cur-  \  fs 

You  can  organize  your  personal  affairs  w  ith  the  help  of  -  '  Jr  I  /  _  I 

Montreal  Trust’s  Estate  Planning  Division.  r^UBTO  ^ 

Or  if  you  find  it  hard  to  look  after  your  investments,  '  0^  1/  I  11  hI 

you  might  like  tlie  professional  advice  ^  x  '  '  .^jr  Jf  '  »■  wJr 

You  can  make  your  savings  grow’ faster  tlirough  ****"”"'*  P 

Guaranteed  Investment  Certificates,  or  with  the  help  of  BB«uiisBkjre  di  I  jB_®"  ® 

Montreal  Trust’s  Savings  Deposit  Service.  PROVIDENCE,  R.l.  \ ■  HI  iHi  H  H^H  IHI 

Another  service  is  Montreal  Trust’s  Consolidated  ^  //  |||||  H  ^ 

Retirement  Savings  Plan;  it  gives  you  I  .  /■  II^II 

tax  savings  now  and  retirement  income  later.  Canadian  department  \  ^ /I 

Once  you  have  discovered  these  and  otlier  personal  and  Montreal  :  B  WHERE  EFFICIENCY  AND  SERVICE  ARE  TRADITIONAl* 

corporate  trust  services,  you  wouldn’t  want  to  GEO.  LYMAN  &  SON  "  ''  '  L 

be  without  them  —  just  as  >'ou  wouldn’t  want  to  be  I  Limited  ^  ~  .  .  ^  .e  x 

without  your  telephone!  Why  not  use  your  i  cuy  Asents  LUFTHANSA’S  Low  FAMILY  FARES  make  for  family  fun  at  big 

1  m.  ka.mg,.  Head  ot  family  pa,*  regular  fare_«if.a»<lchildr.n(12.25 

many  new  ideas  on  how  Montreal  Trust  can  help  you!  vrs.)  each  enjov  big  reductions  .  .  .  $300.00  First  Class;  $200.00 

ESSEX  &  SUFFOLK  irt  ^Hk  Tourist  Class;  $150.00  Economy  Class.  Example  above  based  on  a 

I  Montreal  "Hiust  iniuronce^Co^^Limiied  %;  A  Round  Trip  Flight— Montreal  to  Dusseldorf,  Frankfurt  or  Hamburg. 

I  n  ESTABLISHED  A.D.  180*  jjow  about  it?  Let’s  go  together! 

■  ^Of/tpciny  CANADIAN  OFFICE,  MONTREAL  \ 

D-  I.  DUNLOP,  Manacer  \  \  OUT  travel  agency  will  be  pleased  to  give  you  all  the  details. 

St.  John  s,  N fid.  •  Charlottetown,  P.E.I.  •  Halifax,  N.S*  \ 

Saint  John,  N.B.  -  Quebec.  P.Q.  •  Montreal.  P.Q.  GEO.  LYMAN  &  SON  \ 

^1  Brodcville.  Ont  •  Toronto.  Ont.  •  Winnipegt  Man.  Limited  \  '' 

Regina.  Sask.  •  Edmonton,  AlU.  •  Calgary.  Alta.  City  Agents  LUFTHANSA  SCRMAN  AIRLINC9 


Life  Insurance 
Sales  Expand 


insurance  in  September,  with! 
comparison  for  1958:  I 

1959  1958  I 

$  $ 


Look  To  GATT 

(Continued  from  Page  1) 


Oil  Policies 


(Continued  trom  Page  1) 


chaps  as  Dr.  Chisholm)  and  the 
western  farmer  is  the  only  one 
who  can  count  on  having  his  own 
magna  carta,  as  the  prime  mini¬ 
ster  said  some  months,  in  the 


borrowers  might  expect  to  take|rected  primarily  towards  Can-  enue  which  otherwise  would  grain  rate, 

another  loss  when  these  loans  arciada’s  export  markets.  Little  has 'to  the  provinces.  '  spH* 

P^*(l-  been  said  about  the  probable  im-i  projecting  the  theory  a  fg^  ®t  cn*^l°  nnd  television  and  can- 

The  banks  deserve  paeans  of  pagt  gf  increased  production  ®ffi-!years  ahead  the  company  man  music  the  fiddle  is  coming 


iiiuii  iiikHKeis.  L/aiiduiaii  pruuii- arcuc,  carrieu  oy  suomarinei  .  .  j  r,  .•  v 

p  u  L  •  itime  Pan  American  and  British 

cers  for  home  consumption  anti-  tankers  which  will  be  economi-i .  .  -j  u  u 

-  i  .u  J-.-  u  ..  p  i.Amencan  paid  cash  bonuses  as 

cipate  the  same  condition  here,  cally  feasib  e  by  that  time.  i, .  ,  ..  ol,  .  ki  oi,. 

p  J  .  :  high  as  $4,222  per  acre  for  blocks 

Neither  e,roup  of  producers  is;  Further,  he  said,  the  west  coastithat  anoeared  to  be  the  best  in 
particularly  happy  about  thesis  ijkgiy  to  be  supplied  jointly 

prospect.  The  formation  of  Euro-;frgm  the  Northwest  Territories]  ^  is  always  difficult  to  make  a 
mart  favors  the  European  pro- gnd  Alaska.  Thus,  he  concluded,  I  comparative  evaluation  of  acre- 
ducer  in  both  areas  by  reducing| there  is  really  no  solution  to  thejage  between  sales,  especially  as 


tember.  Canadian  National  Railways.  Mr.  Unitsd  hieh  radio  freouencies  nr  ‘miern-  These  difficulties  have  been  effi-  tion  in  unit  costs. 

Here  are  the  figures  by  prov-  Gordon’s  subject  will  be  “Facing  Ilf  was  in  the  United  nign  radio  trequencies  or  micro  g^g^gg^^g  jg  ^gjg  gg^j  _ 

Ince  of  the  sales  of  ordinary  life  Facts  in  Financial  Reporting.”  States.  The  abnormal  increase  in  waves  was  officially  inaugurated  gg^  that  the  initial  system  is!  .. 

- bank  loans  is  obviously  mainly  on  26th  September.  1959.  This  link  jgstalled.  further  expansion  of  Cinap]] 

due  to  the  impossibility  of  selling  "'onufactured  and  the  traffic  handling  capacity  can ;  '*o 

new  issues  to  the  public.  ^"jandard  TekphonS  f  CaWes  Sgfnl^rTn?  w^^orJ""^  'Continued  from  Page  D 

The  statement  that  there  is  an  Limited,  who  have  been  associ-  ,  j  ,  p  .  ,  ,  ,  ... 


(Continued  trom  Page  1) 


Inquire  about 

THE  NEW 


Everjtod/s 
using  it 
’HOW 


0«I  fr**  |K«t|Mct«t  and 
36.yMr  racerd  from  any 
Invastmani  DMitr  or  Brakor 
•r  moA  this  fa 

CALVIN  BULLOCK 


SI7  nia  D’AIMB,  MONTIEAI 


FLYING  to  EUROPE'S 


take  your  wife  along  for  only 


$379.20 


(ex  Montreal) 


70  years  ago,  when  the  telephone  and 

Montreal  'Trust  were  very  young,  few  people  realized 

how  both  would  grow  into  essential  services. 

Today,  everbody  knows  and  uses  the 

telephone  —  and  more  and  more  people  know  and  use 

tlie  services  of  Montreal  Trust. 

Perhaps  you  first  met  Montreal  Trust  as  the  executor  of 
an  estate,  or  as  tlie  manager  of  a  building. 

But  that’s  only  the  beginning  —  Montreal  Trust  can 
do  so  much  more  for  you: 

You  can  organize  your  personal  affairs  w  ith  the  help  of 
Montreal  Trust’s  Estate  Planning  Division. 

Or  if  you  find  it  hard  to  look  after  your  investments, 

you  might  like  tlie  professional  advice 

of  Montreal  Trust’s  Investment  .Management  Service. 

You  can  make  your  savings  grow  faster  tlirough 
Guaranteed  Investment  Certificates,  or  with  the  help  of 
Montreal  Trust’s  Savings  Deposit  Service. 

Another  service  is  Montreal  Trust’s  Consolidated 

Retirement  Savings  Plan;  it  gives  you 

tax  savings  now  and  retirement  income  later. 

Once  you  have  discovered  tliese  and  otlier  personal  and 
corporate  trust  services,  you  wouldn’t  want  to 
be  without  them  —  just  as  >'ou  w  ouldn’t  want  to  be 
without  your  telephone!  Why  not  use  your 
telephone  right  now  to  call  Nlontreal  Trust  and  ask  for 
our  Dooklet  on  trust  services  —  it  will  give  you 
many  new  ideas  on  how  Montreal  Trust  can  help  you! 

Montreal  "Hiust 

Company 

St.  John’s,  Nfld.  •  Charlottetown,  P.E.I.  •  Halifax.  N.S# 

Saint  John,  N.B.  •  Quebec,  P.Q.  •  Montreal,  P.Q, 
Brodcville,  Ont.  •  Toronto.  Ont  •  Winnipeg.  Man. 

Regina,  Sask.  •  Edmonton,  AlU.  •  Calgary.  AlU. 
Vancouver.  B.C.  •  Victoria,  B.C.  •  London.  England  •  Nassau.  Bahamat 


(fare  effective  Oct.  15,'  1959  until  March  31,  1960) 

^ _ FLY  NOW- PAY  LATER 


LUFTHANSA 

WHERE  EFFICIENCY  AND  SERVICE  ARE  TRADITIONAL 


LUFTHANSA’S  Low  FAMILY  FARES  make  for  family  fun  at  big 
savings.  Head  of  family  pays  regular  fare — wife  and  children  (12-25 
yrs.)  each  enjoy  big  reductions  .  .  .  $300.00  First  Class;  $200.00 
Tourist  Class;  $150.00  Economy  Class.  Example  above  based  on  a 
Round  Trip  Flight — Montreal  to  Dusseldorf,  Frankfurt  or  Hamburg. 
How  about  it?  Let’s  go  together! 

Your  travel  agency  will  be  pleased  to  give  you  all  the  details. 


Phone:  UNI.eroltr  C-ZTIl 
McGILL  BLDG..  488  McGill  Street 


LUFTHANSA  SCRMAN  AIRLINSa 
1080  UnlvDralty  8L,  MentrBBL 
UNIVBTBlty  Y-4749 
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POWER  FACILITIES  CONTINUE  TO  EXPAND 

<5*  *5*  ^  ^ 

i  Competition  Between  Energy  Sources  Is  A  New  Canadian  Feature 


Near  completion,  the  Bersimis 
II  main  concrete  dam  across  the  Bersimis  River — 
one  of  the  main  works  of  this  900,000  HP  develop' 
ment  in  the  wilderness  of  Northern  Quebec. 

THE  QUEBEC  HYDRO-ELECTRIC  COMMISSION 


By  E.  C.  ERTL 


Fish  versus  power  in 
he  west  and  coal  versus 
il  in  the  steam  plants  of 
he  Maritimes  are  im- 
ortant  considerations 
'henever  the  electric 
ower  industry  is  dis- 
ussed. 

There  are  more  side- 
ghts  however,  playinpr 
n  the  broader  canvass 
f  the  expanding  energy 
icture  in  Canada. 

.  Fish  versus  pow'er  re¬ 
fers  to  the  Fraser  River, 
Inhere  one  of  the  world’s 
■lain  sources  of  food 
Ltand.s  in  the  way  of  de¬ 
veloping  a  huge,  and  so 
jar  only  partly  used, 
-ydro  electric  potential, 
'his  one  will,  over  the 
ears,  be  solved,  in  the 
leantime  being  bypassed 
y  such  things  as  the 
’olumbia  River  and 
peace  River  develop- 
jients. 

,  Coal  versus  oil  in  the 
laritimes  carries  a  much 
lore  significant  tone  of 
rgency,  for  an  industry 
■i  dying  while  foreign  oil 
5  brought  in  to  achieve 
/hat  may  occasionally  be 
■egarded  a  more  econo- 
nical  solution  to  the 
jhortage  of  pow'er.  De- 
elopments  in  New 
Brunswick  along  these 
*lnes  are  being  closely 
vatched,  not  only  by 
leople  who  seek  addi- 
ional  power  and  the 
lenefits  it  will  bring  to 
he  area,  but  also  by 
hose  who  look  at  an 
conomy  as  a  thing  in 
oto,  instead  of  as  some- 
hing  that  lends  itself  to 
)urely  statistical  inter- 
•retation,  on  a  local  basis. 

Both  of  these  prob- 
ems,  however,  have 
heir  bright  side.  They 
tre  only  part  of  the  ex- 
)anding  energy  picture 
)f  Canada,  a  picture 
vhich  is  bright  enough 
,0  call  for  shading 
dasses.  i 


Canada  is  developing 
in  embarrassing  rich- 
less  of  power.  Where 
oal  has  supplemented 
nydro  in  the  w'ater-poor 
orovinces,  coal  is  now 
oeing  threatened  by  oil 
and  gas,  and  these  in 
turn  are  feeling  the  pres- 


i  sure  of  another  fuel,  the 
pressure  of  uranium. 

It  is  for  this  reason 
that  we  find  heads  of 
electric  power  commis¬ 
sions  calling  for  a  fight 
against  gas,  while  gas  at¬ 
tempts  to  fight  oil,  both 
having  taken  the  ball 
from  coal ;  and  only  in 
Quebec  and  British 
Columbia  are  there 
enough  rushing  waters 
still  untapped  to  make 
alternatives  premature 
by  years  and  decades. 

The  demand  for  elec¬ 
tric  power  continues  un¬ 
sated.  The  consumer, 
aside  from  the  price  of 
this  power,  cares  rela¬ 
tively  little  how  it  is 
created;  whether  by  the 
accumulated  p  o  iv  e  r  of 
rivers  or  by  any  one  of 
the  four  fuels  which  com¬ 
pete  for  a  function  in 
team  power. 

Canadians,  the  largest 
users  of  power  per  ca¬ 
pita  in  the  world,  this 
year  will  top  all  previous 
years  with  generating 
more  than  100  billion 
KW.  Little  of  this  will  go 
unused. 

Year  after  year,  capi¬ 
tal  inve.stment  in  the 
power  utilities  grows  at 
a  rate  which  is  exceeded 
only  by  the  government 
sector  of  “Investment 
Intentions  and  Actual 
Investment. 

It  is  in  the  nature  of 
things  that  hydro  de¬ 
velopment  should  retreat 
into  outlying  areas,  as 
the  more  accessible  power 
sites  are  developed  and 
put  to  work. 

*1*  ^ 

This  is  one  factor 
which  inevitably  raises 
the  basic  costs  of  hydro 
power  and  permits  a  nar¬ 
rowing  of  the  gap  be¬ 
tween  steam  power  and 
water  power.  Steam 
plants,  particularly  in  the 
older  areas,  can  be  loc¬ 
ated  close  to  the  centre 
of  power  consumption 
and  the  fuel  often  is  car¬ 
ried  either  by  subsidised 
facilities  or  by  low  cost 
water  transport. 

The  cost  raising  factor 
in  hydro  power  is.  of 
course,  in  the,  increasing 


length  of  transmission 
lines  required. 

It  is  no  wonder,  there¬ 
fore,  that  transmission 
currently  is  the  Number 
One  item  in  pow'er  re¬ 
search. 

Questions  here  are  the 
loss  of  pow'er  involved  in 
transmitting  over  dis¬ 
tances  of  up  to  500  or 
I  600  miles.  This  is  of  im¬ 
portance  particularly  in 
the  huge  Peace  River  de¬ 
velopment  plan. 

However,  the  problem 
is  being  solved  gradually 
elsewhere  and  there  is  no 
doubt  it  can  also  be  solved 
in  Canada. 

Power  production  in 
Canada  has  established 
a  pattern  of  doubling 
every  ten  years  or  so. 
The  increasing  costs  of 
developing  p  o  w'  e  r,  of 
transmitting  it  from  far- 
off  sites  and.  in  steam 
power  production  the 
steady  rise  of  fuel  costs, 
directly  or  via  subsidisa¬ 
tion  are  gradually  bring¬ 
ing  to  an  end  the  era 
which  has  seen  Canada 
rise  as  a  low  power  cost 
country. 

Established  power  ca¬ 
pacity.  well  developed 
and  serving  solidly  for¬ 
tified  communities  and 
industries,  will  of  course 
tend  to  keep  the  aver¬ 
age  cost  of  all  power 
down.  But  the  trend  is 
inevitable  as  distance, 
mounting  costs  of  con¬ 
struction  materials  and 
labor  increase  the  initial 
capital  investment  re¬ 
quirements. 

Annual  requirements 
of  capital  investment  in 
power  development  have 
in  recent  years  been  run¬ 
ning  between  $600  and 
$700  millions.  The  high¬ 
er  cost  of  money  alone  is 
adding  substantially  to 
the  ultimate  price  to  be 
paid  for  pow’er. 

Although  figures  of  fu¬ 
ture  investment  require¬ 
ments  are  sometimes  ex¬ 
aggerated  into  tl^e  fanci¬ 
ful^ —  such  as  the  $2 
billion  required  annually 
for  new  development 
which  one  hears  men¬ 
tioned  from  time  to  time 
—  there  is  no  doubt  that 
the  expansion  of  power 
supplies  —  hydro  or 
steam  (coal,  oil,  gas  or 
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uranium)  will  require 
higher  amounts  of  capi¬ 
tal  in  the  years  ahead. 

Canada  is  fortunately 
rich  in  both  the  capital 
forms  and  the  income 
forms  of  energy. 

The  capital  forms 
which  do  not  replenish 
themselves  are  the  fuels, 
both  fossil  and  nuclear. 
These  at  some  far  off  day 
in  the  future,  will  run 
short  but  there  is  no 
practical  purpo.se  in  esti¬ 
mating  either  the  day  or 
the  circumstances. 

The  income  form  of 
energy,  the  self  replen¬ 
ishing  energy  of  water 
power,  is  still  huge  in  its 
undeveloped  potential. 
Quebec  (with  Labrador) 
and  British  Columbia 
alone  can  still  boast  of 


the  hugeness  of  this  un¬ 
developed  resource. 

For  the  rest  of  the 
country,  steam  power 
will  be  increasingly  a 
necessity.  Canada’s  po¬ 
wer  consumption  cur¬ 
rently  is  the  equivalent 
of  125  million  tons  per 
annum.  This  should  be 
close  to  300  million  tons 
by  1980  if  forward  pro¬ 
jections  of  recent  pro- 


S  1956  1957  1958 
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gress  have  any  reality 
behind  them.  Even  this 
vast  figure  can  easily  be 
accommodated  by  the 
known  resources  of  water 
pow'er  and  fossil  fuels 
plus  uranium  derivatives. 

These  forward  projec¬ 
tions  must  be  questioned 
however,  at  least  for  the 
.sake  of  discussion,  for 
they  are  often  based  on 
assumptions  w'hich  are 


by  no  means  guaranteed. 
Such  as  that  Canada’s 
average  population  in¬ 
crease  will  continue  to  be 
at  rate  which  prevailed 
between  1945  and  1957; 
that  more  and  more  man 
power  will  be  replaced  by 
electricity ;  that  industry 
will  resume  its  recent 
expansion  rate  and  con¬ 
tinue  it  without  failing 
to  sell  the  increased  out¬ 
put  on  home  and  foreign 
markets. 

Any  of  the.se  assump¬ 
tions  may  be  wrong  and 
some  of  them  many  be 
timed  falsely. 

Nuclear  power  is  not 
actually  in  use  any¬ 
where  in  Canada,  al¬ 
though  the  first  of  a 
planned  series  of  instal¬ 
lations  on  a  commercial 
basis  is  now  getting 
underway  in  Ontario. 

Nuclear  power  of  the 
future  may  Indeed  be  far 
different  from  the  pre¬ 
sent  concept.  So  far  one 
has  only  learned  to  use 
the  heat  producing 
ability  of  uranium  in 
transition  to  provide 
steam,  perhaps  a  better 
way  of  doing  .so  than 
were  one  to  use  coal,  oil 
or  gas  or  any  such  fossil 
fuel. 

The  direct  use  of  nuc¬ 
lear  power,  w'ithout  hav'- 
ing  to  resort  to  steam 
boilers  etc.,  cannot  even 
be  attempted  without 
the  development  of  new 
physics,  and  possibly 
even  of  new  philo.sophies, 
capable  of  understanding 
deeper  meanings  than 
tho.se  with  w'hich  the 
world  currently  deals. 

The  last  parts  of  Can¬ 
ada  to  employ  large  nuc¬ 
lear  stations  in  the  crea¬ 
tion  of  necessary,  rather 
than  experimental,  com¬ 
mercial  power  will  un¬ 
doubtedly  be  Quebec  and 
British  Columbia,  where 


huge  water  potentials  are 
still  untouched,  and  the 
provinces  where  there  is 
a  vast  volume  of  coal  and 
lignite  as  well  as  gas  and 
oil,  such  as  Alberta, 
Saskatchewan,  and  pos¬ 
sibly  Nova  Scotia. 

The  enthusiasms  for 
new  departures  into 
“modern  or  space  and 
atomic  age’’ '  enterprises 
is  rarely  just  a  matter  of 
making  a  decision.  Social 
fabrics  are  tough  and 
social  problems  of  di.s- 
location  often  take  pre¬ 
cedence  over  engineers' 
dreams.  It  would  be  sur¬ 
prising  if  Canada  were 
not  to  have  the  same  ex¬ 
perience. 

The  future  growth  of 
Canadian  industry,  both 
primary  and  secondary, 
will  not  only  go  hand  in 
hand  with  the  continued 
expansion  of  power  faci¬ 
lities  ;  it  must  actually  be 
preceded  by  it.  This  pro¬ 
vides  one  of  the  main 
reasons  why  the  electric 
utility  industry  requires 
not  only  the  intelligent 
support  of  governments 
on  all  levels  but  also  a 
ready  and  reasonably  in- 
expansive  access  to 
.sources  of  investment 
capital. 

It  has  been  the  avail¬ 
ability  of  this  reasonably 
inexpensive  capital  which 
has  made  possible  the 
startling  growth  of  On¬ 
tario  Hydro  and  Hydro 
Quebec  and  of  the  major 
Canadian  utility  com¬ 
panies  east  and  west. 

This  undoubtedly  ac¬ 
counts  for  the  fact  that, 
at  the  present  time,  the 
high  cost  of  capital  is 
being  clo.sely  studied  by 
those  who,  in  the  near 
and  medium  term  future, 
will  be  called  upon  to 
complete  expansion  pro¬ 
grams 'and  to  start  new 
ones  in  accordance  with 
long  laid  plans. 


Quebec^s  Huge  Power  Potential  Is 
Being  Systematically  Developed 


The  Province  of  Quebec 
is  the  richest  in  water 
power  resources,  contain¬ 
ing  more  than  30  per  cent 


$1,000,000,000  EXPANSION  PROGRAM 

This  ten  year  plan  will  more  than  double  Hydro-Quebec  present 
installation,  increasing  it  from  4,000,000  to  over  9,000,000  hp. 


of  the  total  recorded  for 
Canada.  Quebec  also 
ranks  highest  in  deve¬ 
loped  power,  its  present 
installation  of  9,857,607 
hp.-  being  about  44  per 
cent  of  the  total  for  all 
provinces  and  represent¬ 
ing  the  development  of 
about  30  per  cent  of  its 
feasible  turbine  installa¬ 
tion. 

Among  Canada’s  lar¬ 
gest  hydro-electric  plants 
are  the  Quebec  Hydro- 
Electric  Commission’s 
Beauharnois  development 
on  the  St.  Lawrence 
i  River  with  a  capacity  of 
I  1,424.000  hp.  installed  to 
'  date,  the  Commission’s 
I  Bersimis  I  development 
i  on  the  Bersimis  River 
j  totalling  1,200,000  hp. 

I  and  the  Shipshaw  plant 
of  the  Aluminum  Com¬ 
pany  of  Canada  Limited 
on  the  Saguenay  River 
which  is  rated  at  1,200,- 
000  hp. 

Power  production  in 
the  province  is  greatly 
facilitated  by  the  regula¬ 
tion  of  stream  flow  by  the 
Quebec  Department  of 
Hydraulic  Resources 
through  the  storage  dams 
if  operates  or  controls. 

Rural  electrification  has  I 
made  good  progress  and  ' 
extensions  of  service  i 
through  co-operative  dis¬ 
tribution  systems  are  . 
being  fostered  by  the  : 
Quebec  Rural  Electrifica-  ' 
tion  Commission. 

Here  is  a  progress 
report  on  recent  and 
current  power  develop¬ 
ments  in  the  p^pvince. 

1.  Quebec  Hydro- 
Electric  Commission 
(a)  Bersimis  I,  Bersimis 
River:  Construction  of 
1,200,000-hp.  develop¬ 
ment  completed  by  addi¬ 
tion  of  last  three  of  ieght 
units  at  150,000  hp.  each. 

tb)  Bersimis  II,  Ber¬ 
simis  River:  Construction  | 
proceeding  on  develop-  i 


ment  of  5  units  of  171,000 
hp.  each.  Three  units 
scheduled  for  operation 
in  November  and  Decem¬ 
ber  1959,  the  remaining 
two,  late  in  1960. 

(c)  Beauharnois.  St. 
Lawrence  River:  Con¬ 
struction  continued  on 
third  and  final  section  of 
powerhouse  to  contain 
eleven  units  of  73,700 
hp.  each.  Initial  operation 
of  two  units  expected  in 
April  1959.  Completion  of 
powerhouse  expected  in 
1961  with  a  total  installed 
capacity  of  2,234,700  hp. 

(d)  Toulnoustouc  River, 
tributory  of  Manicouagan 
River:  Construction  com¬ 
pleted  of  storage  dam  at 
outlet  of  Lake  .Ste.  Anne. 

2.  Manicouagan  Power 
Company 

McCormick  Dam  Pro¬ 
ject  No.  2,  Manicouagan 
River;  Company  com¬ 
pleted  extension  to  the 
plant  at  First  Falls  raising 
its  capacity  to  292,400  hp. 

3.  Shawinigan  Water 
and  Power  Company 

Beaumont.  St.  Maurice 
River:  Company  com¬ 
pleted  its  development  of 
330,000  hp.  in  six  units 
by  the  year  end. 

4.  Quebec  Cartier 
Mining  Company 

Hart  Jaune  River:  Con¬ 
struction  was  begun  on  a 
66,000-hp.  three  -  unit 
development  located  5 
miles  downstream  from 
Little  Manicouagan  Lake. 
The  development  is  ex¬ 
pected  to  be  in  operation  | 
by  late  1960. 

5.  Aluminum  Company 
of  Canada  Ltd. 

Chutes  des  Pases,  Peri- 
bonca  River:  Construction 
continued  on  develop¬ 
ment  to  contain  five  units 
at  200,000  hp.  each;  first  ’ 
unit  expected  in  opera¬ 
tion  in  August  1959  and 
final  unit  early  in  1960. 
Work  has  been  postponed 
indefinitely  on  a  project 


which  was  expected  to  be 
completed  in  1958  to 
divert  water  from  Man- 
ouan  Lake  into  the 
Bonard  River,  a  tributary 

6.  James  MacLaren 
Company  Ltd. 

Dufferin  Falls,  Lievre 
River:  Construction  pro¬ 
ceeding  with  the  two-unit 
50,000-hp.  development 
scheduled  for  completion 
in  1959.  Existing  1,500- 
hp.  plant  in  Buckingham 
to  be  removed  from 
regular  service  in  1959. 

7.  Smelter  Power  Cor¬ 
poration  (formerly  listed 
as  Eastern  Smelting  and 
Refining  Company  Ltd.) 

Chicoutimi,  Chicoutimi 
River:  Corporation  placed 
in  .service  a  single  unit 
42,000  hp.  plant  on  17 
May  1957. 

8.  Hollinger-Hanna  Ltd. 

The  company  is  making 
preliminary  investiga¬ 
tions  for  a  possible  devel¬ 
opment  of  150,000  to 
180,000  hp.  on  the  Aux 
Pekans  River  near  the 
Aux  Pekans  —  Moisie 
River  north  junction. 

General  McNaughton 
after  viewing  the  Quebec 
Hydro  -  Electric  Commis¬ 
sion’s  harnessing  of  the 
Bersimis  River  stated  that 
“the  highest  art’’  had 
been  utilized  in  drawing 
“an  almost  incredible 
advantage  from  these 
resources  for  the  econo¬ 
mic  benefit  of  the  people 
of  Quebec  and  Canada.’’ 

Referred  to  “as  one  of 
the  biggest,  toughest, 
most  imaginative  hydro¬ 
electric  projects  on  the 
North  American  Conti¬ 
nent,”  the  combined 
capacities  of  both  plants 
will  total  2,100,000  h.p 
Bersimis  I  (1.2  million 
h.p.)  has  been  in  opera¬ 
tion  since  1958  and  it  is 
expected  that  Bersimis 
2  will  have  540,000  h.p. 
on  tap  by  the  end  of  this 
year.  'The  commissior 

(Continued  on  page  16) 


[  fhp  end  of  1933  a  growth  in 
I  ten  years  of  130  per  cent  which 
includes  telephones  gained 
'  through  the  acquisition  of  other 
;  systems.  By  June  30,  19.39,  tele¬ 
phones  in  service  totalled  490,- 
9«fl. 

The  expansion  has  involved 
'  substantial  capital  expenditures 
aggregating  over  $200  million 
in  the  past  decade,  funds  have 
I  been  made  available  through 
the  sale  of  bonds,  preferred  and 
common  shares.  At  Dec.  31, 
19.38.  there  were  outstanding 
$90,861,000  of  bonds  and  notes, 
$41.3  million  of  pref.  stocks  and 
1.5  million  shares  of  common 
stock.  An  additional  issue  of 
$15,000,000  of  6  per  cent  first 
i  mortgage  bonds  was  offered  in 
Sept.  1959,  .Application  for  an 
increase  in  authorized  capital 
to  $2.30,000.000  from  $7.3,000.000 
was  approxed  at  end  of  last 
year. 

R  r.  Telephone  spent  ap¬ 
proximately  $.37.7  million  on 
construction  and  conversion  in 
19.38.  Kxpansion  costs  for  19,39 
are  expected  to  reach  $48  mil-  : 
lion. 

New  rale  incre^.ses  efiective 
.Ian.  1,  1939.  superseded  pre¬ 
vious  rise  of  Aug.  19.38. 

Karnings  'or  6-month  period  ' 
ended  .June  .30.  19.39,  were 

equal  In  $l,.36  a  share  on  com-  , 
mon  slock,  a  gain  from  $0.79  , 
in  first  half  of  1958.  During  the  i 
same  period  revenues  from 
operations  rose  to  $26,407.47.3  ; 
from  .$21,208  1.30.  i 


,  Capital  of  company  comprises 
:  12.3,000  shares  outstanding  of 
i  an  authorized  250.000  shares  of 
$.30  par  value  4'2  per  cent 
cumulative  preferred  stock: 
4.871,000  shares  outstanding  of 
an  authorized  8,500,000  shares 
of  $10  par  value  class  “A” 
stock  and  2  million  shares  of  an 
authorized  2  million  shares  of 
deferred  stock. 

An  additional  issue  of  .$6.2.30.- 
000  preferred  stock  was  offered 
in  .lime,  1959.  This  brought  the 
outstanding  preference  stock  to 
the  total  authorized  amount  of 
$12..300.000. 

Dividends  of  $2,2.3  a  share  an¬ 
nually  have  been  paid  regular¬ 
ly  on  the  preferred  stock  since 
November,  1946.  On  class  “A” 
.stock  dividend  rate  of  $1.20  a 
share  is  being  paid,  rate  having 
been  increased  from  60  cents  a 
share  annually  in  .March  of 
this  year.  I 


Extensive  construction  work 
and  installation  of  complex 
equipment  in  these  two  cities 
was  carried  out  during  19.39  to 
make  this  new  service  possible. 
Within  a  few  years  this  service 
will  enable  the  large  majority 
of  Ontario  -  Quebec  telephone 
users  to  dial  direct  to  practic¬ 
ally  any  telephone  in  Canada 
and  the  I  nited  Stales. 

have 


573.000  second  mortgage  bonds, 
.30,000  $9  par  40c  preferred 
shares  and  262,000  common 
shares. 


which  became  effectix’e  Feb.  1, 
1.9.39. 

The  company's  wholly  owned 
subsidiaries.  I. a  Cnmpagnie 
Telephone  Du  .Nord  and  Algoma 
Central  Telephone  are  both 
showing  satisfactory  profiUL 
Expansion  and  modernization 
program  is  progressing. 

.M  the  end  of  19.38,  telephone.s 
in  sen  ice  totalled  48.817,  up  by 
2.106  from  19.37  total  of  46.611 
and  a  gain  of  over  .30%  whejB 
compared  with  24,211  in  1947. 

A  proposed  amalgamation 
with  .Norwesto.  in  which  North¬ 
ern  has  a  .32%  interest,  would 
make  Northern  Telephones  on* 
of  the  largest  communication 
systems  in  Quc.  and  Ont. 

An  additional  195,210  common] 
shares  were  issued.  194.289  at 
$2. .30  a  share  under  a  rights  of¬ 
fering  and  921  on  exercising  of 
employee  options.  There  are 
1.197.710  common  shares  is,sued 
and  outstanding. 
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Streamlined  Operations  Offset 
Rising  Costs  in  Telephone  Field 


N.B.  Telephone 

New  Rrunsw'ick  Telephone 
Co.  owns  and  operates  a  tele¬ 
phone  system  cnxering  .New 
Brunswick  and  connecting  with 
s.vstems  in  adjoining  provinc'es. 

In  19.38  revenue  from  local 
services  increa.sed  by  about 
14. 7V  to  $6.4,36.4.37  —  toll  ser¬ 
vices  by  about  12.9'^r  to  $.3.4,39.- 
696  —  mi.scellaneous  revenue 
including  directory  advertising 
by  about  26. 7N.  to  $231,441. 

(iro.ss  rexenue  for  19.38  was 
up  at  $12,096,068  from  $10,601,- 
2.36  in  19.37  xvhile  net  earnings 
increa>ed  to  $1.. 324,842  from 
$l.206..382. 

Telephones  in  service  at  the 
end  of  last  year  totalled  11.3.649, 
a  net  gain  of  4,2.31  during  the 
year. 


white  in  wall  sets— will  be  in¬ 
crease  by  pink  and  blue  mo¬ 
dels  in  desk  .sets  and  pink  in 
wall  sets.  On  February  1,  1960. 
grey  and  yellow  desk  sets  will 
be  introduced,  and  grey,  yellow, 
green,  red  and  beige  wall  sets 
will  become  available. 


bee.  That  figure  xxill  probably 
be  slightly  exceeded  in  1960. 

New  Services 

The  nexv  streamlined  multi¬ 
button  business  telephone,  the 
Call  Director,  introduced  on 
November  2  of  this  year,  re¬ 
presents  a  variety  of  innova¬ 
tions  being  made  in  service  for 
the  businessman.  Wide  flexibi¬ 
lity  characterizes  these  new 
systems.  At  the  touch  of  a  but¬ 
ton.  the  Call  Director  for  ex- 
office 


Vigorous  promotion  of  its 
services  and  increased  product¬ 
ivity  have  marked  the  opera¬ 
tions  of  The  Bell  Telephone 
Company  of  Canada  during 
1959,  and  both  activities  are 
expected  to  increase  in  the 
future. 

In  addition  to  stimulating  the 
it.se  of  existing  'services.  Bell 
has  been  adding  new,  highly 
flexible  systems  for  businesses 
and  institutions,  and  is  steadily 
increasing  the  number  of  col¬ 
ors  available  for  both  residence 
and  business  telephones. 

Meanwhile  the  effect  of  long-  i 
planned  efforts  to  streamline  i 
work  operations  and  introduce 
mechanization  is  beginning  to 
be  felt.  More  experienced  em-  ! 
ployees  and  increased  effici-  ! 
ency  are  helping  to  offset  the 
rising  costs  which  are  affect¬ 
ing  all  businesses. 

Improvement  and  expansion 
of  service  have  called  for  an 
expenditure  of  some  $200,000.-  J 
000  in  new  construction  this  j 
year  throughout  the  company’s 
territory  in  Ontario  and  Que-  , 


Important  extensions 
been  made  by  the  company  to 
its  part  of  the  Trans-Canada 
Telephone  System’s  microwave 
radio  relay  system  which  car¬ 
ries  telephone  conversations 
and  television  programs  from 
coast  to  coast.  During  19.39  a 
new  system  was  completed 
from  Montreal  to  North  Bay  to 
I  supplement  and  provide  alter- 
'  nate  routes  in  this  section.  In 
addition  to  telephone  conver- 
^  sat  ions,  the  system  carries 
F'rench  network  television  pro¬ 
grams  lor  the  CBC  from  .Mont- 
!  real  to  Rouyn  via  Ottawa  and 
I  North  Ray.  It  also  provides  an 
alternate  route  for  English  net- 
[  work  T\’  programs. 

I  Construction  is.  well  under 
way  on  a  new  microwave  sys¬ 
tem  which  will  provide  him-  i 
]  dreds  of  long  distance  telephone 
!  channels  between  Toronto  and  | 
I  Windsor  by  the  fall  of  1960.  The 
I  initial  installation  will  provide 
i  120  circuits  between  Toronto 
;  and  London,  60  between  Tor¬ 
onto  and  Windsor,  and  60  be- 
txveen  London  and  Windsor. 
When  fully  developed,  the  sys-  ' 
tern  could  carry  as  many  as  ; 
480  conversations  simultane¬ 
ously  on  each  of  five  radio 
channels  —  2,400  conversations  j 
in  all.  ! 

By  far  fhe  greater  part  of  . 
Bell’s  construction  expenditures 
are  made  for  the  provision  of 
more  and  better  facilities  for 
local  service,  such  as  the  con¬ 
version  of  manual  exchanges  to 
dial  and  of  existing  dial  sys¬ 
tems  to  new  and  larger  ones. 
Altogether  it  is  estimated  that 
Bell  will  have  to  obtain  at  least 
$100,000,000  from  external  fin¬ 
ancing  each  year  for  the  next 
several  .years  In  meet  the  de¬ 
mands  of  Canada's  booming 

I 

ecnnnmv.  | 


Marketing  Organization 

In  view  of  the  growing  mar¬ 
ket  for  telephone  services  and 
equipment.  Bell  has  established 
organization  so 


a  marketini 
that  maximum  advantage  can  ' 
i  be  taken  of  the  company's  re- 
I  sponsibility  to  serve  the  pub¬ 
lic’s  needs.  Walter  C,  Mac-  , 
I  pherson.  of  Montreal,  xvho  has  ^ 

!  been  appointed  general  mar-  | 

'  keting  operations  supervisor,  | 
i  co-ordinates  the  companywide  j 
I  marketing  establishment.  G.  H.  i 
i  Lowndes  is  Montreal  area  mar-  | 

:  keting  manager,  and  .S.  R. 

■  Stevens  is  Toronto  area  mar¬ 
keting  manager. 

I  Growth  potential  in  the  tele-  ' 

I  phone  business  is  tremendous,  i 
i  and  by  making  its  .services  \ 
more  convenient  and  more  at-  j 
j  tractive  Bell  is  doing  every-  j 
I  thing  it  can  to  fulfil  this  poten¬ 
tial.  It  is  estimated  that  the 
combined  populations  of  the  | 
Lnited  States  and  Canada  xxill  ' 

'  very  likely  increase  by  nearly  I 
65,000.000  in  the  next  1.3  years. 

By  1975  the  telephone  industry  | 
may  xvell  be  serving  69,000.000 
households  in  the  two  countries, 
compared  with  42,000.000  today. 
Today  only  about  half  of  resi¬ 
dence  telephone  users  have  in¬ 
dividual  lines.  By  1970  it  is  ex-  I 
pected  that  eight  nut  of  10  will  x 
have  them,  and  by  1975  it  is  !  i 
hoped  that  there  will  be  as  t 
many  extension  telephones  as  i 
main”  phones  in  residences.  I 


ample,  provides  inter 
communication,  transfer  of 
calls,  signalling  and  conference 
calling  between  extensions.  It 
can  pick  up  calls  on  other  lines, 
add  other  extensions  to  incom¬ 
ing  calls,  and  automatically 
connect  intercom  calls  to  busy 
extensions  as  soon  as  the  called 
telephone  is  free. 

The  Call  Director  is  available 
in  three  colors  —  green,  grey 
and  beige.  On  November  15,  the 
present  line  of  colors  for  re¬ 
gular  telephones  —  ivory, 
while,  beige,  green  and  red 
in  desk  sets  and  ivory  and 


Okanagan  'Phone 

Okanagan  Telephone  Co., 
Vancouver,  owns  and  operates 
a  local  and  long  distance  tele¬ 
phone  system  in  and  around 
the  Okanagan  Valley  of  British 
Columbia.  .At  end  of  19.38.  com¬ 
pany  had  a  record  24.071  tele¬ 
phones  in  service  <  19.000  at 
end  of  19.35'. 

Company  reported  net  earn¬ 
ings  of  $207,802  tor  t9.38.  This 
was  equal  to  7.3  cents  a  share 
on  stock,  a  drop  from  t9.37 
figure  of  $222.6.32  or  80  cents 
a  share. 

.An  ottering  of  .$400,000  Vr 
general  mortgage  sinking  fund 
bonds  series  R  maturing  197.3 
was  made  in  July.  19.36. 

Outstanding  capitalization  as 
at  December  31st,  19,37.  con¬ 
sisted  of  $1,. 370, 000  ^a'r  and 
Yr  fir.sl  mortgage  bonds.  $1,- 


Avaion  Teiephane 

Avalon  Telephone  Co.  Ltd., 
which  serves  the  Avalon  Pen¬ 
insula  in  .Newfoundland  —  in 
which  the  capital  city  of  St. 
.John’s  is  situated  —  and  other 
centres  in  the  island  province, 
including  Corner  Brook  and 
Grand  F'alls.  has  an  impressive 
record  of  growth  in  operation* 
during  the  recent  year. 

.At  the  end  of  19.38  a  total  of 
42.42.3  telephones  were  in  ser¬ 
vice — an  increa.se  ol  4.207  over 
the  1957  total  of  ;I8,216. 

Af  fhe  year  end  the  com¬ 
pany  had  a  total  funded  debt 
of  $.3,416„300.  Capital  was  com¬ 
prised  of  $4.166.7.30  of  preferred 
stock  and  284.7.38  shares  of 
common  stock. 

Capital  expenditures  in  19.38 
totalled  $2.90.3.674  Net  prn/it  to 
$392,093  from  $.312,06.3  in  19.37, 


North.  Telephone 

■Northern  I'elephone  Co,  Ltd. 
provides  telephone  sorx  ice  in 
.Northern  Ontario  and  .Northern 
Quebec,  .serving  oxer  100  muni¬ 
cipalities. 

Early  in  19.37  company  pur¬ 
chased  all  of  the  capital  stock 
of  .Algoma  Central  Telephone 
Co.  Ltd.  xvhose  lines  extend 
from  .Sault  Ste.  .Marie  on  the 
south  along  the  line  ol  the  .M- 
goma  Central  and  Hudson  Bay 
Railway  to  Hearst  on  tiie  north 
with  branch  lines  to  .Jamestown, 
the  Helen  Iron  Mine  and  .Michi- 
picoten  Harbour.  This  sub¬ 
sidiary  has  460  telephones  in 
serx  ice,  which  number  the  Com¬ 
pany  believes  can  be  expandixl 
largely. 

Rexenues  in  1939  are  expect¬ 
ed  to  rise  considerably  because 
of  higher  rates  in  Ontario 


Maritime  T&T 

j  .Maritime  Telegraph  and  Tele- 
!  phone  Co.  operates  the  largest 
:  part  of  the  telephone  system  in 
Nova  .Scotia.  Since  1940  it  more 
than  tripled  the  number  of 
telephones  in  service.  Through 
control  of  Island  Telephone  Co. 
it  also  serves  Prince  Edward 
Island. 

.Maritime's  lines  connect  with 
New  Brunswick  Telephone  Com¬ 
pany's  system,  and  it  has  other 
connections  for  long-distance 
business,  plus  radio-telephone 
services  to  Newloundland. 

At  Dec.  .31,  19.38.  Maritime 
operated  151.192  telephones. 
This  figure  included  the  7.079 
new  units  installed  since  the  end 
of  1957  and  represented  a  net 
gain  of  almo.st  5%, 

Gro.ss  revenue  from  all 
sources  last  year  amounted  to 
$13.61.3.194,  an  increase  oxer 
19.37  total  of  $12.607.0.37.  Nef 
profit  climbed  from  $1,812,099 
to  $1,977,127  —  per  common 
share  earnings  from  $1.04  to 
$1.13. 


INTERNATIONAL  LTD, 


SNGINBinS  •  DESIGN BRS  •  CONSULTANTS 


Specializing  since  1923  in  oM 
phases  of  design,  moderniz¬ 
ation  and  expansion  of  pulp 
and  paper  mills  from  forest 
to  finished  product. 


New  Construction 

Playing  its  part  in  providing 
facilities  for  these  new  and  im¬ 
proved  services.  The  Bell  Tele¬ 
phone  Company  of  Canada  is 
carrying  out  a  number  of  ma¬ 
jor  projects  in  its  Ontario- 
Quebec  territory. 

Introduced  for  the  first  time 
in  Canada  in  19.36  and  now  in 
operation  at  Toronto.  Guelph 
and  Windsor.  Direct  Di.stance 
Dialing  of  out-of-town  calls  by 
telephone  users  in  Montreal 
and  Valleyfield  will  become 
effective  in  the  spring  of  1960, 


B.C.  Telephone  Co.,  the  sec¬ 
ond  largest  telephone  company 
in  Canada,  has  a  perpetual 
rharler  In  operate  throughout 
the  Province  of  British  Colum¬ 
bia.  Flxpansion  has  been  rapid 
in  recent  years.  Telephones  in 
service  rose  from  16.3,13.3  at 
Ihe  end  of  1943  to  371,042  at 


Heod  Office:  1501  St.  Catherine  St.  West 
MONTREAL 


NtW  YORK 


MIXICOCITY 


Que.  Telephone 

Quebec  Telephone,  formerly 
Quebec  Telephone  Corp  .  oper¬ 
ates  a  telephone  system  pro¬ 
viding  service  In  communities 
in  counties  bordering  on  Ihe 
north  and  south  shore  of  the 
SI.  Lawrence  River  and  the 
Gulf  of  SI.  Lawrence. 

At  Ihe  end  of  19.38  fiscal  yeqr 
company  had  outstanding  $.3.- 
0.3.3,000  of  1st  mortgage  bonds 
and  $7  million  of  general  mort¬ 
gage  bonds.  Capital  comprised 
J9.3.110  shares  of  $20  par  value 
.3''r  preferred  slock:  100,000 
shares  of  $20  par  a'i'e  pre¬ 
ferred:  11,460  shares  of  .3% 
class  ”.A”  slock  and  6.3.3.331 
shares  of  common  stock. 

Net  profit  for  19,38  was  report¬ 
ed  up  at  $1,0.30.786  as  compared 
with  19.37  figure  of  $9.39,994. 
Opera! in"  revenues  increased 
to  .$6,460,()26  from  $,3„361.2,35. 

Demand  tor  communication 
service  continued.  4.732.827  long 
distance  telephone  calls  were 
completed,  3.4''?-  more  than  in 
19,37. 

Capital  expenditures  were  at 
a  record  $6,120,873  and  consoli¬ 
dated  net  profit  rose  to  $1,- 
0.30,786  as  compared  with  $9.39,- 
994  in  1957. 

Local  dial. space  at  Rimouski 
was  increa.sed  from  8.000  to  23.- 
000  lines  and  four  new  dial  of¬ 
fices  were  built. 

Flxpansion  in  the  past  eleven 
years  has  been  impressive,  hav¬ 
ing  increased  from  10,364  in 
1947  to  ,32,0.32  in  19.38.  By  June 
.30,  19.39,  an  additional  2.869 

telephones  were  in  service  and 
held  and  deterred  orders 
amounted  to  5,41,3. 

Capital  expenditures  for  the 
current  year  are  estimated  at 
$.3  million. 

Because  of  new  rates  effec¬ 
tive  July  1.  the  company  ex¬ 
pects  In  further  increase  its  net 
profit  for  the  balance  of  19.39. 


^  etiiMuCaift  Uc  Qeieoec . . . 


INSTALLED  HYDROELECTRIC  POWER  IN  QUEBEC 


We’re  laying  pipe  to  serve  industry 


Ox  Cl  2  H.P.  for  each  man,  w  oman  and  child,  giN  es  La  Province 
de  Quebec  the  highest  per  capita  rate  of  electrification  in 
the  xx’orld. 

Rural  di.stricts  are  enjoying  all  the  benefits  of  modem  elec¬ 
trical  lix  ill",  farms  are  rapidlx  increasing  production  and  pro¬ 
fits  tlianks  to  electric  power. 

Industries,  heavx  and  light,  arc  rapidlj  expanding  in  number 
and  size.  Installations  are  now  in  progress  that  will  greatly 
increase  the  axailable  power,  and  take  care  of  all  needs  in 
the  immediate  future. 


Southwe.siern  Ontario  is  one  of  the  fa.stest-grovx-ing  indu.strial  centres  in  our 
nation.  Astute  businessmen  agree  that  unparalleled  opportunities  exist  for 
industry  in  this,  the  heartland  of  Canada. 

As  Southwestern  Ontario  has  grown  ...  .so  has  Union  Gas.  The  Company  ha.s 
taken  the  initiative  in  making  Natural  Gas  available  for  countless,  v’aried 
industrial  u.ses ...  in  established  markets  and  in  many  new  markets. 

In  practically  every  instance  where  industry  requires  a  clean,  controllable, 
economical  fuel  for  processing.  Natural  Gas  has  proved  iUself  best.  Becau.se  of  this, 
literally  hundreds  of  Southwestern  Ontario  industries  are  relying  on  Natural  Ga.s 
supplied  by  Union  Gas. 

h'or  almost  half  a  century.  Union  Gas  has  been  providing  its  many  customer* 
with  unsurpassed  service.  Your  enquiries  about  the  availability  of  Natural  Ga* 
in  Southwestern  Ontario  will  be  w'elcomed. 


Anglo-Canadian  Telephone  Co. 
is  a  holding  company  which 
controls,  through  complete 
majority  or  controlling  stock 
interest.  British  Columbia  Tele¬ 
phone  Co.,  Norlhxvest  Telephone 
Co..  'Canadian  iB.C.'  Tele¬ 
phones  &  Supplies.  Ltd.,  and 
Dominion  Directory  Co.  .Also 
controlled  is  Compania  Domi- 
nicana  de  Telefonos  Corp., 
which  operates  a  telephone 
system,  in  the  Dominican  Re¬ 
public. 

Owns  35.858  per  cent  of  the 
outstanding  common  stock  of 
B.C.  Telephone  Co.,  and  all  of 
the  outstanding  common  .stock 
of  the  other  subsidiaries. 
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in  use  in  the  areas  involved  '  certainty, 
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WATERTOWN 


ROCHESTER 


RARIDE  BLANC  —  112^00  KW 


LA  TUQUE  —  202,500  KW 


GRANO'MERE  —  149,600  KW. 


SHAWINIGAN  —  310,700  KW. 


Nature  gave  Quebec  a  generous  and  reliable  fall  of  rain 
and  snow,  a  vast  network  of  lakes  and  rivers,  and  a 
terrain  which  provides  efficient  run-off  conditions. 

Man’s  ingenuity  has  tamed  these  torrents.  The  science 
of  engineering  harnesses  walls  of  water,  holding  them 
in  leash  until  they  can  be  efficiently  and  profitably  em¬ 
ployed  to  produce  electricity  for  our  industries,  our 
homes  and  our  farms. 

In  1898  Shawinigan  embarked  on  the  monumental  task 
of  harnessing  the  St.  Maurice  River’  Today,  the  St, 
Maurice  is  one  of  the  best  regulated,  most  efficient 
sources  of  hydro-electric  power  in  the  world.  Along  its 
240  miles  are  seven  Shawinigan  power  developments 
which  supply  more  than  1,500,000  kilowatts  of  vital 
energy  for  the  province  of  Quebec. 

The  St.  Maurice  is  the  basic  power  .source  of  the 
Shawinigan  service  area  —  31,000  square  miles  of  in¬ 
dustrial  opportunity  —  one  of  the  fastest  growing 
industrial  areas  in  North  America. 


Natural  Gas  Has  Arrived  And  Gives 
Other  Energy  Forms  Stiff  Competition 


Natural  gas  now  has  become 
a  major  energy  source  in  Can¬ 
ada. 

The  gas  industry  is  old.  For 
more  than  a  century  it  has 
(provided  heat  and  light  to 
Canadian  industry  and  to  Cana¬ 
dian  homes  from  manufactur¬ 
ing  plants  located  in  about 
every  city  capable  of  support¬ 
ing  such  an  enterprise. 

Today,  the  gas  industry  is 
almost  wholly  based  on  the 
pipeline  transmitted  supplies 
from  Alberta,  Saskatchewan 
and  from  Southern  Ontario  and 
British  Columbia.  These  sup¬ 
plies  are  growing  faster  than 
the  markets  lending  strength 
to  the  drives  to  broaden  the 
outlets  for  gas  services  both 
in  Canada  and  in  the  United 
States. 

Formerly  a  strictly  local  in¬ 
dustry,  based  on  the  coal  sup¬ 
plies  imported  from  other 
areas  or  close  by,  natural  gas 
now  is  a  national  industry  with 
a  number  of  major  transmis¬ 
sion  systems  providing  the 
.  area  and  local  distributors  with 
'unfailing  volumes  of  gas. 


Westcoast  Transmission  in 
i  British  Columbia,  with  major 
I  distributors  such  as  Inland 
I  Natural  Gas  and  B.C.  Electric 
is  tapping  mainly  the  steadily 
expanding  gas  fields  in  north 
eastern  B.C.  and  north  western 
Alberta.  Small  towns  in  the  in¬ 
land,  big  cities  along  the  coast 
and  major  industries  such  as 
Consolidated  Mining  &  Smelt¬ 
ing  are  all  on  the  list  of  major 
outlets  for  Westcoast  Trans¬ 
mission’s  600-plus  miles  pipe¬ 
line  service. 

In  Alberta,  a  number  of  long 
established  companies  serve  an 
expanding  number  of  com¬ 
munities  and  Alberta  Trunk 
Gas  functions  as  the  gathering 
system  not  only  tor  local  com¬ 
panies  but  also  for  the  big 
transmission  companies  which 
carry  gas  to  eastern  Canada 
and  will  in  due  time  carry  it 
south  to  the  Western  United 
States  as  well. 

In  fhe  Eost 

Trans-Canada  Pipe  Line,  one 
of  fhe  longest  transmission 
lines  in  the  world  serves  pro¬ 
vinces,  cities  and  smaller  com- 
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munity  systems  from  the  pro¬ 
vincial  boundary  to  east  of 
Montreal.  It  is  the  biggest  of 
the  new  energy  suppliers  which 
I  have  sprung  up  in  Canada  in 
the  past  decades,  in  so  far  as 
fossil  fuel  industries  are  con¬ 
cerned  and  has  tied  to  it  such 
major  distributors  as  Northern 
Ontario  Natural  Gas,  Union 
Gas,  Consumers  Gas  and  Que- 
;  bee  Natural  Gas  Corp. 

Consumers  Gas,  the  largest 
of  the  individual  distributors 
j  tied  into  the  Trans-Canada  sys¬ 
tem  is  now  serving  not  only  the 
I  metropolitan  area  of  Toronto 
i  and  near-by  communities,  but 
also  the  area  of  Ottawa  and  a 
'  number  of  municipalities  in  the 
1  province  of  Quebec. 

Union  Gas,  after  many  de- 
I  cades  of  operating  natural  gas 
I  fields  in  southern  Ontario,  most 
i  of  which  fields  are  still  prolific 
producers,  serves  also  as  a 
I  storage  basin  for  surplus  gas 
■  which  is  accumulated  during 
!  the  non-peak  consumption  per- 
I  iod.  Hand  in  hand  with  the  ex- 
I  pansion  of  markets,  the  com- 
I  pany  continues  to  develop  new 
!  reserves  in  its  own  fields  many 
of  which  have  a  considerable 
life  expectancy  as  producers 
in  their  own  right. 

Quebec  Natural  Gas,  with  its 
main  market  on  the  Island  of 
Montreal  and  the  huge  concen¬ 
tration  of  industry  and  popula- 
:  tion  in  Montreal  is  currently 
expanding  into  the  south  shore 
areas  in  which  a  number  of 
smaller  towns  and  cities  are 
developing  into  important  in¬ 
dustrial  communities. 

Steel  mills  and  other  indus¬ 
tries  with  large  uninterrupted 
energy  requirements  are  grad¬ 
ually  being  tied  into  the  sys¬ 
tem  of  Quebec  Natural  Gas 
Corp. 

The  conversion  of  equipment 
formerly  employed  in  the  use 
of  manufactured  gas  to  the  use 
of  natural  gas  has  been  an  op¬ 
eration,  in  some  areas  of  Can¬ 
ada,  of  substantial  industrial 
significance.  It  may  be  com¬ 
pared  with  the  operation  of  the 
municipal  hydros  and  Ontario 
in  Ontario  when  the  former  25 
cycle  system  was  converted 
to  60  cycle  operation  after  the 
last  war. 

It  required  not  only  the  al- 
terina  of  every  gas  anpliance 


but  also  of  the  installation  of 
many  new  facilities. 

The  coming  of  natural  gas 
to  the  main  energy  consuming 
I  areas  in  Canada  may  indeed 
j  be  called  one  of  the  factors 
that  made  for  high  industrial 
j  employment  in  recent  years, 

■  for.  substantial  new  capital  in- 
^  vestment  and  for  many  of  the 
I  other  features  which  have 
j  made  the  high  level  of  “Gross 
!  National  Product”  possible. 

The  natural  gas  industry  is 
now  looking  forward  to  a  new 
period  of  expansion.  This  will 
lie  not  so  much  in  the  sharp 
increase  of  new  pipe  line  con¬ 
nections;  from  here 'on  this 
I  part  of  the  industry  will  be 
confined  to  local  distribution 
areas,  except  in  Alberta  and 
B.C.  where  major  construction 
plans  are  still  being  enter¬ 
tained. 

Rather  will  it  show  itself  in 
the  volume  carried  by  existing 
pipe  line  systems,  and  by  the 
volume  of  production  from  gas 
fields,  as  foreign  demand  will 
be  recognized  as  a  valuable 
adjunct  to  the  total  business  of 
the  natural  gas  industry. 

Plans  to  export  gas  to  the 
^  mid-western  United  States  are 
j  well  underway  and  are  expcct- 
I  ed  to  get  at  least  a  partial 
clearance  within  the  next  few 
weeks  from  the  United  States 
Federal  Power  Commission. 
Somewhat  slower  in  coming 
but  almost  equally  certain  will 
be  the  granting  of  export 
licenses  from  the  province  of 
Alberta  and  from  Canada  as 
such. 

Natural  gas  has  become  a 
major  feature  of  the  Canadian 
energy  industries  and  has  fully 
entered  into  the  competitive 
race  for  outlets  and  for  con¬ 
sumers,  a  race  which  among 
the  entrants  does  not  only  count 
hydro  energy  and  steam  power 
based  on  coal  and  lignite  but 
also  on  the  use  of  oil  and  of 
uranium  energy. 

It  is  in  this  surplus  of  com¬ 
peting  energies  that  one  might 
find  the  answer  to  a  continued 
relatively  low  level  of  power 
costs  in  Canada.  However, 
other  cost  factors  are  rising  at 
a  rate  substantial  enough  to 
I  make  a  gradual  increase  in  the 
I  cost  of  all  energy  sources,  in- 
I  eluding  natural  gas.  almo.st  a 


\  Consumers  Gas 

The  year  1959  has  been  an¬ 
other  period  of  large  scale  ex¬ 
pansion,  both  as  regards  the 
scope  of  its  operations  and 
volume  of  business,  for  The 
Consumers  Gas  Co.  Late  in 
1957,  as  a  result  of  widening 
of  the  territory  served  outside 
of  the  Toronto  area,  name  of 
company  was  changed  to  its 
present  style  from  the  former 
name  of  Consumers  Gas  Co.  of 
Toronto. 

Early  thi.s  year  -  company 
obtained  a  franchise  from  city 
of  Peterborough  which  is  now 
being  served:  and  it  is  planned 
to  extend  the  service  to  sur¬ 
rounding  areas.  In  August  oper¬ 
ations  were  extended  into  the 
province  of  Quebec  through 
the  acquisition  of  La  Societe 
Gazifere  de  Hull,  Inc.  and,  in 
the  follow  ing  month,  a  contract 
was  signed  with  Department  of 
National  Defence  to  supply 
natural  gas  to  the  Camp  Bord¬ 
er  army  centre. 

Through  a  recently  formed 
subsidiary,  Cartier  Gas  Corp. 
Ltd.,  negotiations  have  been 
carried  on  for  the  supplying  of 
certain  communities  in  the 
Eastern  Townships  of  Quebec 
with  natural  gas.  Another  re¬ 
cently  formed  subsidiary,  St. 
Lawrence  Gas  Co.  Inc.,  has  ap¬ 
plied  for  certification  to  serve 
several  communities  in  north¬ 
ern  New  York  State. 

Authority  was  recently  grant¬ 
ed  for  a  reduction  in  rates 
I  charged  by  company,  and  it  is 
anticipated  that  the  lower  rates 
will  attract  new  customers  and 
materially  increase  the  demand 
for  its  services. 

Fiscal  year  of  Consumers 
Gas  ends  September  30th  and, 
for  the  1957-58  fiscal  period. 
Revenues  from  gas  sales  of 
company  and  subsidiaries 
amounted  to  $28,527,121  against 
$20,908,171  in  preceding  year 
and  more  than  twice  the  19.i6- 
57  revenues  of  $10,842,826. 

In  line  with  the  expansion  in 
company’s  operations  and  the 
growth  in  gas  sales  during  re¬ 
cent  years  net  earnings  of 
Consumers  Gas  have  shown 
material  gains.  In  year  1951  i 
net  amounted  to  $511,912,  equal  i 
to  35  cents  a  share  on  the  ex-  ^ 
isting  stock.  In  1958  net  earn-  [ 
ings  of  $2,598,623  were  equal  to  i 
1.27  a  share  after  dividends. 

.As  at  beginning  of  this  year  , 
company  had  outstanding  $28.8 
million  of  Isl  mortgage  bonds 
and  $23  3  million  of  debentures. 
Capital  comprised  150,000 
shares  of  an  authorized  2,50.000 


shares  of  51?  p.c.  cumulative, 
$100  par  value  preferred  stock 
and  1,839,624  shares  of  an 
authorized  2,500,000  no  par 
value  common  stock. 

Union  Gas  Co. 

Union  Gas  Co.  of  Canada 
Ltd.  and  subsidiaries  supply 
natural  gas  to  communities  in 
the  southwest  area  of  Ontario. 
Markets  supplied  include  Lon¬ 
don,  Windsor,  Brantford,  Sar¬ 
nia,  Chatham,  Guelph,  Strat¬ 
ford,  Galt,  Waterloo,  Wood- 
stock,  Hamilton,  St.  Thomas. 
Owen  Sound,  Kitchener  and 
many  other  smaller  towns. 

Company  has  its  own  gas 
wells  in  the  area  but,  at  this 
time,  only  a  comparatively 
small  proportion  of  its  total 
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j  natural  gas  requirements  is 
j  met  from  production  there- 
!  from,  the  balance  being  pur¬ 
chased  either  from  other  pro¬ 
ducers  in  the  area— principal¬ 
ly  Imperial  Oil  Co. — or  from 
imported  gas.  Has  a  cohtract 
with  Panhandle  Eastern  Pipe 
Line  Co.  but.  by  the  end  of 
October,  supplies  from  this 
source  is  being  replaced  by  gas 
coming  over  the  Trans  Canada 
Pipe  Line. 

Total  gas  sales  by  company 
in  fiscal  year  ended  March  31. 
19.59,  increased  by  to  25.3 
I  billion  cu.  ft. 

I  Number  ol  customers  in- 
i  creased  to  163.328  from  69,- 
j  328  in  1947.  10,230  of  these  were 
'  acquired  through  market  ex¬ 


pansion  and  43,145  througb 
acquisition  of  Dominioo  Nat’ 
I  Ural  Gas  Co. 

Company  has  been  actively 
I  engaged  in  broadening  ita 
j  market  through  obtaining  Iran- 
I  chises  in  communities  in  south¬ 
western  Ontario  not  heretofore 
I  served  with  natural  gas. 

Consolidated  net  earnings  for 
fiscal  year  ended  March  31, 
1959  were  reported  at  $2,770,- 
520,  up  from  previous  years  to¬ 
tal  of  $2,561,099.  Earnings  per 
share  in  the  latest  period 
amounted  to  61  cents  a  share 
as  compared  with  58  cents  a 
share.  Common  stock  was 
split  5  for  1  last  year  and,  fol- 
( Continued  on  page  15) 


SHOPPING  FOR  A  NEW 

INDUSTRIAL  SITE  OR  BUILDING? 


Let  Out  "INDUSTRIAL  DEPARTMENT" 
Help  You 

Naturally,  shopping  for  new  or  larger 
industrial  quarters  is  more  difficult — 
and  more  complex — than  shopping  for 
groceries  at  the  supermarket.  But  the 
job  of  choosing  a  suitable  location  i.s 
simplified  a  hundred-fold  when  you  u.se 
the  services  of  our  “Industrial  Depart¬ 
ment". 

In  our  files  are  listings  of  available 
buildings  and  plant  sites,  both  large 
and  small,  in  the  Eastern  Townships. 

You  are  invited  to  use  the  services  of 
nur  “Industrial  Department”  without 
cost  or  obligation  and  in  strictest  con¬ 
fidence.  So  why  not  di.scuss  your  re¬ 
quirements  with  us  at  your  earliest 
convenience  .  .  .  and  let  us  help  with 
your  industrial  shopping? 


For  information  —  call  or  write  our 

INDUSTRIAL  DEPARTMENT 


1450  CiPy  Councillors  SfreeP 
Monfreol  2,  Quo. 

VIeror  2-3121 


1 208  Canada  House,  680  Fifth  Ave. 

New  York  19,  N.Y. 
Circle  7.1358 
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GREATEST  CHOICE  OF  LOCATIONS  IN  CANADA'S  GREATEST  COMMERCIAL  ZONE 


•  CITY  .  .  .  TOWN  .  .  .  VILLAGE  .  .  .  COUNTRY 

.  .  .  whatever  size  ond  type  of  community  you 
prefer  is  to  be  found  in  this  rich  area 

•  WATER  . .  .  RAIL  .  .  .  TRUCK  ...  AIR  TRANS¬ 
PORTATION  are  at,  or  neor,  every  community. 

•  SKILLED  .  .  .  SEMI-SKILLED  .  .  .  UNSKILLED 

LABOR  is  available  at  fair  rates.  Naturally 
wages  vary  with  the  size  and  location  of  the 
community.  Canadian  lobor  is  steady-going  ond 
easy  to  get  along  with:  it  has  stability  and  con¬ 
tentment. 

•  NATURAL  GAS  .  .  .  ELECTRICITY  .  .  OIL  .  .  . 


COAL  ore  all  on  hand  for  power  and  fuel  of 
reasonable  rates. 

•  DRYNESS  .  .  .  DAMPNESS  .  .  .  SANDY  .  .  . 
CLAY  .  .  .  ROCKY  here  is  your  choice  of  cli¬ 
mate  and  soil  with  oil  that  implies  of  water  and 
other  natural  resources. 

•  SOPHISTICATED  .  .  .  SIMPLE  .  .  .  SPORTING 
.  .  .  LEISURELY  interests,  all  can  find  expres¬ 
sion. 

•  EVERYWHERE  THERE  IS  THE  SENSE  OF 
GROWTH  and  achievement  ...  of  a  bustling, 
active  country  "going  places". 

COME  ALONG  AND  "GO  PLACES"  IN  CANADA. 


For  information  on  indastrial  sites  and  opportunities  in  these  areas,  visit  or  write 

Industrial  Development  Division,  Head  Office,  19  Toronto  St.,  Toronto  1,  Ont.,  Canada 


—  246,200  KW. 


LA  CABELLE  —  120,300  KW. 


TRENCHE  —  291,000  KW. 
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PUBLIC  UTILITY  FINANCIAL  RECORD 

(a)  (Derember  31  unless  otherwise  indirateil— nil  money  riaures  in  (lOO's) 

ELECTRIC  UTILITIES:  .  .. 


Power  Companies  Reviewed 

n  {  planned  for  January,  :  gan  Water  Power  $13.: 

^  Shawintgctn  rr&r  1961.  and  the  second  in  August  b.C.  Power  $9.2  millio 


Company: 

B.C.  Electric 
Calftary  Power 


utility 

Revanuti 


Ppr  Shar* 
Earnings 


Canadian  Ctilities 


Gatineau  Power 


Great  Lake?  Power 


.  '58  $ 

50,607 

$  18.040 

$  20.254 

.$  5.216 

4.46 

2.00 

’57 

47,411 

18.040 

18,197 

4.749 

4.01 

2.00 

’5fi 

:I9.892 

18.040 

16,020 

4,447 

3.73 

1.00 

'55 

36,231 

18,040 

13,748 

3,631 

2.95 

.  . . 

■54 

36,678 

18,040 

12,251 

3,387 

2.72 

.  .  . 

'5.1 

31,718 

18.040 

10,660 

2,836 

2!.3.5 

t 

’52 

32,290 

11.. 500 

8,920 

2,465 

6.08 

’58 

19,283 

8,028 

6,052 

1,152 

1.40 

.■70 

’57 

19.300 

8,028 

5,034 

1 .057 

1.25 

0..50 

'56 

14  U3 

8,028 

4,613 

1 .273 

1.62 

'55 

10,048 

6,028 

4,050 

1.115 

l..i0 

'54 

9,583 

6.028 

3,433 

793 

1.04 

0.62 

'53 

7..354 

1,528 

2,896 

533 

0.67 

0..54 

'52 

5,8.57 

1.528 

2,393 

4.31 

0.,51 

0..32 

'58 

54,337 

11.123 

18,896 

5.040 

2.55 

1.50 

'57 

54,624 

11.123 

17.945 

1.771 

2.39 

1.40 

'56 

57.614 

41.123 

17.103 

4.596 

2.28 

1 .30 

'55 

60,079 

41.123 

16,119 

4.213 

2.07 

1.20 

'54 

62,312 

41.123 

16,007 

4,117 

1.99 

1.20 

'53 

64.061 

41.123 

14,9:15 

3.748 

1.77 

1.20 

'52 

67,655 

11.123 

11,692 

3.193 

1.62 

1.20 

'58 

22,898 

3,351 

1.002 

81 1 

1.80 

'57 

2.3.241 

.3,351 

3,700 

720 

1 .57 

. . . 

'•56 

16,543 

3.402 

3,255 

679 

1.46 

'55 

14,827 

3.445 

2,935 

486 

0.97 

'54 

14,642 

2.245 

.3.007 

406 

1 .03 

. . . 

'53 

1 4,342 

2.261 

2.763 

297 

0.66 

.  . . 

’52 

13,175 

2.280 

2,576 

346 

0.82 

'.58 

14.8.36 

3.763 

1,317 

852 

4.26 

1.80 

’57 

10,088 

3.763 

1.0.59 

Ooo 

4.16 

1 .65 

’56 

10.203 

3, .500 

3.772 

792 

4.61 

1.42 

'•55 

10.313 

3.500 

3.101 

570 

3.14 

1.20 

'54 

8.906 

3.500 

2.749 

454 

2.36  ' 

1.'20 

'.53 

7,049 

3.490 

2.361 

388 

2.20 

1.10 

'52 

7.112 

2.100 

1,998 

.374 

2.61 

1.00 

GAS  UTILITIES: 

Can.  West.  Natural  Gas 

+Stock  split  in  for  1 


•Sept.  30 

+Stock  split  10  for  1 


Internafinnp|  riilitios* 


•US,  funds 

Northwestern  Utilities 


t  On  preferred  stock 

Union  Gas*  . 


, .  ’58 

17.104 

17. .508 

10,665 

1.183 

0.99t 

'57 

13.160 

13,508 

10,578 

1,157  11.70 

3.00 

’56 

6,441 

1 3,508 

9,912 

1.227  13.20 

8.50 

6.900 

13,508 

9,208 

1.210  12.:37 

8.00 

■54 

7,200 

1:3,508 

8..322 

1,043  11.53 

7.00 

7,400 

1 1 ,008 

7,375 

731 

7.63 

’52 

7., 585 

1 1 .008 

6,396 

577  5.71 

4. .35 

. .  ’58 

.52,100 

28,359 

28,527 

2..599 

1.27 

0.80 

7>7 

32,500 

1 9., 560 

20,908 

1 .9.50 

1..30 

0.80 

26.500 

14,555 

1 5,537 

1.195 

0.80 

0.80 

1 6.,500 

1  4,555 

12,789 

964 

0.66 

0.80 

'.51 

8,240 

1  4,555 

13,123 

1.844  1.27 

0.80 

'53 

8.880 

1 4. .555 

1 .3, 1 68 

1.842  1.27 

0.80 

*52 

9.200 

1 4,555 

12,296 

2.116  0.7.3  V 

0.80-i 

.  .  ’58 

61.675 

12.242 

28,908 

:3,768 

1 .54 

1.10 

'57 

50,419 

12,215 

26,712 

3.635 

1.49 

1..50 

'56 

38,654 

7,207 

24,852 

3.987 

o  oo 
»■).•>.> 

1.90 

'55 

36,682 

8,7,30 

25,691 

3,574 

3.11 

1.60 

'54 

.37,863 

10.118 

23,459 

2.973 

2.63 

1.45 

’53 

:10.533 

11,010 

17,7.35 

2,23.3 

1.96 

1.40 

’52 

30.888 

19..381 

15,063 

T.895 

1.72 

1.25 

.  .  ’•''S 

25.379 

14,750 

12.005 

2.246  21.39 

4.00 

'57 

17,959 

14.750 

11,297 

1,962  18.68i 

4.00 

’56 

18,800 

14,7.50 

10,567 

2.085  19.86 

4.00 

'55 

19.708 

1 0.7.50 

9.552 

1.921  29.,55 

4.00 

'54 

20, ,528 

10.7.50 

8.346 

1.7.59  27.06 

4.00 

'53 

17.80.3 

8.250 

6,776 

1.0,57  26.4.3 

4.-!0 

'52 

17,449 

8.2.50 

6.:351 

1.163  29.40 

4.00 

'58 

54.700 

29.438 

2.771 

0.6 1>- 

0.24 

'57 

33,900 

20,938 

16,872 

2.561 

2.90 

1.60 

*56 

14,350 

11,164 

14,816 

2.360  3.34 

1.40 

*55 

6,800 

11,164 

13,284 

2.023 

2.86 

1.40 

1.  '54 

7,200 

11,164 

11,756 

1.943 

2.75 

1.40 

'53 

7,660 

11,056 

10,418 

1,711 

2.42 

1.40 

'52 

8,000 

11,056 

9,086 

1,573 

2.23 

1.00 

•Fiscal  years  end.  Mar.  31.  -.^4  7,200  11,164  11,756  1,94:1  2 

year  following  •o.S  7,660  11,056  10,418  1,711  2 

t  .5  for  1  stock  split  *52  8,000  11,056  9,086  l,57.‘l  2 

la'  Funded  debt  and  outstanding  capital  are  as  of  October  l.st  in  every  case. 

TELEPHONE  COMPANIES: 


+  A  4  B  shares  converted 
to  common 

*  Includes  capital  stock  of 
subsidiaries 


T  Split  3  for  1 

Quebec  Power 


t3  for  1  stock  split 
•  Includes  dividends  from 
subsidiaries,  including 
Shawinigan  Chemicals 

Southern  Canada  Power 


Shawinigan  Water  and  Power 
I  Co.,  largest  privately  owned 
power  generating  company  in 
the  Rriti.sh  Commonwealth,  he- 
I  gan  a  $9.5  million.  5-year  ex¬ 
pansion  program  during  19.58. 
Capital  expenditures  for  that 
year  totalled  $34,999,610  and 
included  the  con.struction  of  a 
I  243.000  kw.  plant  at  Rapide 
I  Beaumont  which  raised  com- 
.  pany's  in.slalled  generating  ca¬ 
pacity  to  1.575.724  kw. 

I  Future  power  developments 

i  will  include  a  1.56.700  kw.  plant 
at  Rapide  des  I'oeurs  and  a 
.  246.200  kw.  plant  at  Rapide  du 
I  Lievre. 

I  Company  controls,  through 

ownership  of  almost  10O''>  of 
outstanding  common  .stock  of 
.Southern  Canada  Power  Co.. 

I  which  operates  generating  sta¬ 
tions  and  distributes  energy  in 
the  Eastern  Townships  area  of 
;  Quebec. 

I  .\.s  at  the  end  of  la.st  year 

i  company  had  out.standing  $128.- 
'  606.000  of  fir.st  mortgage  and 
collateral  trust  bonds  and  $19,- 
412.000  of  debentures.  Al.so 
outstanding  were  $25  million  of 
$.50  par  value  preferred  stock 
.  and  .568.617  shares  of  class  "A" 

I  no  par  value  common  stfK’k. 

1  As  at  .June  .30.  19.59  there  was 
I  outstanding  7,6.38..3R.3  shares  of 
an  authorized  9.600.000  of  no 
par  value  common  .stock.  I 
Income  Higher  ; 

For  year  19.58  .Shawinigan  re-  1 
I  ported  gross  income  of  $74.6 
'  million,  up  from  $70.7  million 
for  preceding  year  and  $32  8 
!  million  greater  than  figure  for  | 
I  year  19.53.  Net  earnings  after  I 
I  all  charges  la.st  year  amount-  i 
ed  to  $13.81  million  as  com-  ' 

I  pared  with  $13  06  million  in 
19.57.  Net  for  the  past  year  was  | 
equal,  alter  preferred  div¬ 
idends.  In  $1.62  a  share  on  ' 
common  slock. 

For  the  first  six  months  of 
19.59  .Shawinigan  reported  gross 
income  up  to  $.38,963,295  as 
compared  with  $36.1.54.6.57  for 
same  period  in  19.58.  Net  earn¬ 
ings  after  all  charges  for  this  j 
half  amounted  to  $6,300,152.  ! 
This  represented  a  drop  from  j 
$7,081,799  for  first  half  of  19.58  I 
and  was  attributable  to  a  lO^r  ' 
increase  in  operating  expenses 
caused  by  increased  power 
purchases,  an  increase  in  i 


I  first  unit  planned  for  January, 
1961.  and  the  second  in  August 
of  that  year,  with  additional 
units  as  required  in  the  years 
following. 

Company  has  switched  over 
to  natural  gas.  initial  delivery 
of  which  was  received  in  No¬ 
vember.  19.56. 

I  A1  the  end  of  1958  the  com¬ 
pany  had  319,908  electricity 
and  power  customers  and  sales 
of  energy  during  that  year 
aggregated  3.027  million  kilo¬ 
watt  hours.  This  represented  a 
,  marked  increase  during  the  10- 
I  years  period  since  1947,  at  the 
end  of  which  year  number  of 
customers  amounted  to  193,- 
891  and  sales  of  energy  totalled 
'  910  million  k.w.h. 

During  the  same  period  the 
number  of  gas  meters  in  .serv- 
j  ice  increased  to  92.056  from  ; 
I  6,3.767. 

At  the  end  of  1958.  capital 
of  B.C.  Power  Corp.  comprised 
4.549.431  of  an  authorized  10 
million  shares  of  no  par  value 
■stock. 

The  B.C,  Electric  subsidiary, 
at  end  of  last  year,  had  out¬ 
standing  $295,968  million  of  1st 
mortgage  bonds  and  $39,200,- 
000  of  debentures.  During  cur¬ 
rent  year  an  additional  $30 
million  of  Ist  mortgage  bonds  i 
and  .$40  million  of  convertible 
debentures  were  sold.  I 

B.C.  Power  Corp.  reported 
for  19.58  gross  revenue  from 
operations  of  $83,273,363.  up 
from  previous  year's  figure  of 
$74, .594. 413  but  net  earnings 
after  all  charges  were  lower 
at  $8,876,483,  equal  to  $1.95  3 
share  on  stock,  as  compared 
with  $9.,582,.598.  equal  to  $2.33  a 
share. 

Total  expenditures  on  capital 
account  over  pa.st  4  years  have 
amounted  to  over  $.300  million, 
of  which  $83.8  million  was 
spent  last  year.  ' 


Power  Corpn. 


,  Power  Corporation  of  Canada 

^  Ltd.  is  primarily  a  public  util- 
I  ity,  holding,  engineering  and 
j  management  company.  In  addi-  ! 
0  152  '  company  has  impor- 

'  ^  ■  I  tani  holdings  in  other  natural 
i  resources  such  as  nil  and  gas. 
J*^'^**  !  pulp  and  paper  chemicals  and 
mining. 

enses  company's  five  largest 

power  holdings  (-,s  of  .June  .30.  19.59 
I  the  latest  fiscal  year  endi  were 


provision  lor  depieciation  re-  j  Canadian  Oil  with  a  market 
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suiting  from  start  of  station  at  ; 
Beaumont  and  an  increase  in  , 
taxes  on  income. 

During  this  period  earnings  ' 
!  were  equal  to  71  cents  a  share  i 
on  common  .stock  as  compared  ^ 
with  84  cents  for  same  period 
in  19.58. 

Dividend  on  common  stock, 
which  was  initiated  with  sub¬ 
division  of  shares  in  latter  part 
of  19.57  at  quarterly  rate  of  17 
cents  a  share,  was  increased  j 
to  20  cents  a  share  quarterly  I 
with  payment  on  May  25th  of  i 
this  year.  | 

The  Shawinigan  Water  and  j 
Power  Co.  controls,  through 
100  per  cent  stock  ownership. 
Shawinigan  Chemicals  Ltd. 
which,  in  turn,  controls  Sha-  ; 
winigan  Products  Corp.  Sha¬ 
winigan  Limited.  London 
England.  The  McArthur  Chem¬ 
ical  Co.  1 19,58'  Ltd.  and  Can¬ 
adian  Re.sins  and  Chemicals 
Ltd.  Also  has  a  joint  interest  , 
in  Shawinigan  Resins  Corp..  i 
B. A. -Shawinigan  Ltd.  and  i 
Hedon  Chemicals  Ltd.  . 

B.C  Power  Corp. 

British  Columbia  Power 
Corp.  Ltd.,  a  holding  organiza¬ 
tion.  controls  the  most  ex-  I 
ten.sive  system  of  public  utility 
services  in  western  Canada 
and  one  of  the  largest  in  Can¬ 
ada.  Principal  subsidiary  of 
corporation  is  the  British  Col¬ 
umbia  Electric  Co.  Ltd.,  in 
which  B.C.  Power  holds  all  of 
the  outstanding  common  stock 
Other  wholly  owned  subsidiar¬ 
ies  are  Western  Dexelopment 
and  Power  Ltd.  and  B.C.  En¬ 
gineering  Co.  Ltd. 

B.C.  Electric  Co.  generates 
and  distributes  power  and  elec¬ 
tricity  to  Vancouver.  Victoria. 
New  Westminster,  North  Van¬ 
couver  and  more  than  50  other 
municipalities  in  the  coastal 
region  of  British  Columbia,  j 
.Also  distributes  gas  in  many 
of  the  same  areas  and  oper¬ 
ates  an  extensive  transit  sys¬ 
tem. 

At  end  of  1958  company  had 
an  installed  power  capacity  of 

1.117.500  horse  power  and  con¬ 
trolled  power  sites  with  an  es¬ 
timated  ultimate  capacity  of 

3.266.500  h.p.  Company  has 
been  carrying  out  the  second 
stage  of  the  Bridge  River  de¬ 
velopment,  involving  the  con¬ 
struction  of  a  second  storage 
dam.  tunnel  and  power  house 
which  is  to  accommodate  4 
units  of  32.000  h.p..  all  of  which 
are  to  be  in  service  next  year. 

Work  is  also  underway  on  a 
thermal  generating  plant  with 
an  ultimate  capacity  of  1.200.- 
000  h.p  in  six  units,  with  the 


value  of  $19.8  million;  Shawini¬ 


gan  Water  Power  $13.2  million; 
B.C.  Power  $9.2  million;  Trans- 
Canada  Pipe  Line  $6,75  million 
and  Bathurst  Power  &  Paper 
$4.6  million. 


The  total  market  value  of 
Power  Corp’n  portfolio  as  at 
June  30,  1959  was  $86,730,424 
compared  with  1958  figure  of 
$79,177,875. 

In  February  1957  corporation 
sold  its  holdings  of  Southern 
Canada  Power  Co.  common 
stock— 199,575  shares— to  The 


Shkwinigan  Water  and  Power 
Co.  for  a  consideration  of  5 
shares  of  new  class  “A”  cofli* 
mon  stock  of  Shawinigan  for 
each  8  shares  of  Southern  Can¬ 
ada.  also  announcement  was 
made  of  the  acquisition  of  7,829 
shares— 99  per  cent  of  the  out- 
f  Continued  on  Page  131 


Gatineau  Power  Can  Help  You 
locate  a  Plant  Site 


\  A/HETHER  your  project  is  large  or  small, 
"  "  whether  it  is  monufocturing-  ware¬ 
housing  or  research,  we  con  give  you  the 
FACTS  you  need  about  locations  in  our 
service  area. 

Abundant  POWER  ht  reosonoble  .rotes  .  .  . 
in  over  200  communities  —  favourable  tax 
conditions  —  excellent  railway  and  high¬ 
way  facilities,  and  overnight  occessibility  to 
Canada's  major  morkets  —  diversified  row 
moteriols  —  water  supplies* —  intelligent 
labour  both  male  and  female  —  oil  com¬ 
bine  to  make  the  western  section  of  the 
Province  of  Quebec  and  the  famed  Lauren- 
tian  resort  oreo  north  of  Montreal  a 
favoured  industriol  oreo  of  the  future  ! 


For  any  business  seeking  a  new  leeafien  we 
offer  prompt,  understanding  ce-eperatien. 

INDUSTRIAL  COMMISSIONER 
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HULL,  QUE. 


CANADA 
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LOCATE 

IN 

NOVA  SCOTIA 


You  can  prosper 


There  is  no  limit  to  the  development  and  progress  which  is  taking 
place  in  Novo  Scotia.  You  ore  cordially  invited  to  locate  here  and 
join  in  our  growing  prosperity. 

Novo  Scotia  Offers  You:- 

Hospitality  and  co-operation  .  .  . 

Plenty  of  industrial  sites  .  .  . 

An  excellent  labor  force  of  men  and  women  .  .  . 

A  wide  range  of  row  materials  .  .  . 

All-year  ports  to  bring  the  markets  and  materials  of  the  world  to 
your  door  .  .  . 

A  good  place  to  live  .  .  . 

Plenty  of  low-cost  electric  power  .  .  . 

Address  Your  Inquiries  To:  Mew  . 

THE  PRESIDENT 

NOVA  SCOTIA  LIGHT  AND  POWER  Lb 

COMPANY,  LIMITED  ^ 

Halifax,  Nova  Scotia 


bution  within  its  linnits  and 
adjoining  areas,  and  electricity 
is  retailed  by  the  company  to 
25  nearby  communities  ana 
municipalities. 

The  operating  company  owns 
a  hydro  electric  power  plants 
with  a  combined  capacity  of 
229.000  h  p  These  include  a 
recently  completed  power  plant 
at  Cat  Falls  on  the  Michipi- 
coten  River 

In  order  to  provide  fran.smu- 
sion  for  the  extra  power  pro¬ 
duction.  a  third  transmission 
line  was^  constructed  and  went 
into  operation  in  1957. 

Sale  of  electricity  in  1957 
amounted  to  fil5.2  million 
kwh.  a  marked  increase 
over  193fi  sales  of  ,568.9  million 
k  w  h  Net  earnings  after  all 
charges  were  up  at  $720.3.55. 
equal  to  $1  .57  a  share  on  com¬ 
mon  stock,  as  compared  with 
pre\inus  years  earnings  of 
$674.2,53.  equal  lo  $1  46  a  share 

Sales  of  elecricity  in  19.58 
amounted  to  637  6  million  kwh. 
an  increase  of  3.6'>  from  615. 
kwh  in  1957.  Net  profit  after  all 
charges  was  $814,086  equal  to 
$1.80  a  share  on  common  stock 
as  compared  with  prei  ions 
year's  earnings  of  $720.,355  or 
$1  57  per  common  share. 


shaw  Canada  Cement  plant  the 
largest  buyers  It  also  serves 
some  2.100  oil  wells  in  the 
Lediic,  Redwater.  Joarcam. 
Turney  Valley.  Pembina  and 
Joffre  oil  fields. 

Capital  works  program  will 
total  $4.3  million  in  1959  with 
heavier  capital  requirements 
anticipated  from  1960  on. 

Company  declared  its  first 
di'idend  on  common  stocW  in 
19.56  paying  .50  rents  a  share 
on  .July  16  to  shareholders  of 
record  .June  15  Directors  hai  e 
indicated  the  stork  will  be  on 
a  regular  $2  a  share  annual 
dividend  rate. 


deliveries  of  a  total  of  320,000 
h  p.  at  $12  ,50  per  h.p  a  year. 

Since  end  of  last  war  com¬ 
pany  has  spent  over  $14  mil¬ 
lions  in  transmission  lines,  sub¬ 
stations  and  services.  Constant¬ 
ly  increasing  demands  for  elec¬ 
tric  service  experienced  over 
the  past  decade  show  no  signs 
of  abatement.  Plans  for  further 
development  and  expansion  of 
system  are  under  preparation 
to  meet  the  growth  in  demand 
forerast  for  the  next  decade. 

Total  generated  and  purchas¬ 
ed  energy  for  1958  amounted  to 
4.057  million  k.w.h  as  against 
1957  total  of  3.827  million 
k.w.h.  To  meet  increasing  de¬ 
mands.  an  additional  10.000 
h.p.  was  purchased  from  Que¬ 
bec  Hydro-Electric  Commis¬ 
sion. 

The  company  s  total  instal¬ 
led  capacity  in  Quebec  is  now 
734.094  h.p.  The  New  Bruns¬ 
wick  Electric  Power  Commis¬ 
sion  is  negotiating  for  Gatin¬ 
eau's  80.000  h  p  power  plant 
at  Grand  Falls,  .V  B. 

Consolidated  net  earnings 
for  19,58  uere  reported  at  $5.- 
040,194  exclusiie  of  profits  on 
bonds  and  redeemed  deben¬ 
tures.  For  1957,  the  consoli¬ 
dated  net  earnings  amounted 
to  $4,595,701. 

With  quarterly  distribution 
declared  payable  .April  1st, 
19.59  diMdend  rate  on  com¬ 
mon  stock  of  company  was  in¬ 
creased  to  $1  60  a  share  an¬ 
nually  from  the  rate  of  $1  40 
a  share  which  had  been  paid 
since  October  1.  19,56. 
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Ontario  Hydro  Program  Calls  For 
Water,  Coal,  Uranium  Power  Uses 


chased  last  year  amounted  to 
243,279.393  kwh.  an  increase  of 
2  1  per  cent  over  previous  year 
.All  but  5,216,260  kwh  was  gen¬ 
erated  by  water  power 

Power  IS  supplied  from  its 
hydro-electric  stations  at  Petty 
Harbor,  Pierre's  Brook  Tors 
Co\e  Cape  Broyle.  Rocky 
Pond.  Hor.se  Chops  and  Mobile 
and  a  3.sno  h  p  diesel  plant  in 
St  .lohn's 

For  year  1958  the  company 
reported  gross  earnings  up  at 
.*4.317,110  from  preening  year's 
figure  of  $4.0,59.464  Net  earn¬ 
ings  after  all  charges  were  in¬ 
creased  to  $851,768  equal  to 
$4  26  a  share  on  common  stock 
from  1957  figure  of  $832,810  or 
*4  16  a  share  Dividends  on 
common  stock  are  being  paid 
at  the  rate  of  $1 80  a  share 
annually. 


Ltd,  plant. 

Development  originally 
plied  power  to  the  pulp  and 
paper  mills  at  Baie  Comeau 
and  for  the  community. 


Long  term  annual  rate  of 
Srowih  of  Ontario  Hydro's  peak 
power  demand  averages  about 
In  spite  of  certain  in¬ 
dustrial  cut  backs,  strikes  etc. 
which  affected  power  use  in  the 
last  fiscal  year,  the  growth  was 
only  slightly  under  this  aver¬ 
age. 

Power  uses  in  Ontario,  in 
other  words  do  not  continue  to 
grow  sharply,  their  growth  is 
sufficiently  impressive  in  all 
categories  to  be  able  to  with¬ 
stand  important  temporary  de¬ 
clines  in  any  given  sector 

The  biggest  addition  of  new 
power  sources  in  any  single 
year  was  accomplished  in  19.58 
when  19V  were  added,  largely 
by  the  a\  ailability  of  Seaway 
Power.  It  also  brought,  inci¬ 
dentally.  a  reduction  in  the  coal 
used  in  steam  plants.  It  is  anti¬ 
cipated  howeier  that  from  here 
on.  that  the  ratio  of  steam  to 
hydro  power  will  increase 
again,  as  most  of  the  mam 
sources  of  hydro  power  have 
been  developed 

Coal,  on  the  other  hand  ex¬ 
pects  to  be  replaced  at  least 
in  part,  by  uranium  power  in 
the  course  of  the  next  ten 
years.  Electric  pmver  expan¬ 
sion  in  Ontario,  in  other 


Otter  Rapids,  some  sixty 
miles  north  of  Kapusltasing, 
will  cost  about  $38  million  and 
be  completed  in  1961  with  a 
capacity  of  about  131.000  kw. 

Among  steam  power  de'  elop- 
ments.  Ontario  Hydro  has  two 
of  the  largest  thermal  plants 
in  existence.  One  is  the  Rich¬ 
ard  L.  Hearn  plant  in  Toronto, 
with  a  capacity  of  400.000  kw, 
to  be  increased  to  1,200,000 
kw  by  next  year  at  a  total  cost 
of  well  over  $100  million  Lake- 
view  plant,  just  outside  Toronto 
will  ultimately  have  a  total  in- 
■^tallpH  rapacity  of  1,800,000  kw 
of  which  the  first  .300.000  kw 
will  be  completed  bv  1961  The 
intal  cost  of  the  plant  which 
will  take  about  5  years  to  com¬ 
plete  is  estimated  at  a  quarter 
billion  dollars 

Ontario  Hydro  also  is  build¬ 
ing,  in  company  with  .Atomic 
Energy  of  Canada  the  first  nu¬ 
clear  generating  station  in  Can¬ 
ada  about  1.50  miles  west  of 
Ottawa  It  will  be  completed  by 
1961  and  have  a  relatively 
small  capacity  of  20.000  kw  but 
will  be  of  definitely  commer¬ 
cial  rank  although  having  also 
t.he  function  of  being  a  pilot 
plant  for  future  larger  scale 
de\  elnpment. 


words  IS  undergoing  substantial 
changes  and  may  be  said  to  be 
on  the  threshold  of  new'  and 
in  some  respects  far  reaching 
de\  elopments. 

La't  year.  Ontario  Hydro 
added  a  total  of  80o,nno  kw  of 
new  generating  capacity  to  its 
resources,  bringing  the  total  in¬ 
stalled  capacities  to  5.761.000 
kw . 

Demands  during  the  same 
period  reached  5,139.000  kw 
which  left  a  reserve  of  some 
12*'^  with  which  to  meet  such 
contingencies  as  mechanical 
failure  or  low  water 

Although  all  ma.ior  hydro 
.sources  are  now  developed  in 
the  province,  the  Ontario  Hydro 
rommission  continues  to  dei  el- 
np  a  number  of  lesser  poten¬ 
tials  of  which  the  following  are 
the  more  important,  with  work 
cither  in  progress  or  on  the 
drawing  hoards  for  early  con¬ 
sideration 

Silver  Falls  about  39  miles 
from  the  Lakehead  This  is  just 
about  being  completed  at  a 
cost  of  some  $16  million  prm  id- 
ing  about  45. .500  kw . 

Red  Rock  Falls  on  the  .Mis- 
sissagi.  costing  about  $19  mil¬ 
lion.  will  he  completed  in  1961 
with  a  capacity  of  .38.000  kw-. 


Maeisren  Quebec 

Maclaren-Quebec  Power  Co. 
ow  ned  by  Maclaren  Power  and 
Paper  Co  ,  is  engaged  m  pro¬ 
duction  and  sale  of  hydro¬ 
electric  energy  Company  has 
two  power  sites  on  the  Lievro 
River  in  the  Province  of  Que- 
bac  with  combined  installed 
capacity  of  245.000  h  p..  all  of 
which  IS  owned  by  the  com¬ 
pany  with  an  exception  of 
water  powers  of  35,000  h.p. 
which  are  held  under  emphy¬ 
teutic  lease  from  the  proi'ince 
of  Quebec  extending  to  tha 
year  2004 

Ma.ior  portion  of  the  power 
available  from  these  plants  is 
sold  under  contract  to  the 
Hydro-Electric  Power  Commis¬ 
sion  of  Ontario  and  the  lames 
Maclaren  Co  affiliated  paper 
company 

A  contract  with  Ontario 
Hydro  for  the  supply  of  60.000 
h  p  which  expired  in  June 
19.56  was  not  renewed  Under¬ 
standing  IS  that  the  power  has 
been  largely  .sold  elsewhere  la 
Quebec  at  a  higher  price,  and 
the  remainder  absorbed  by  the 
pulp  and  paper  null 

For  year  1958.  reienuc  from 
power  .sales  was  up  at  $3,579.* 
458  from  19.57  figure  of  $3,139,- 
,569  and  net  earning.s  were  up 
at  $6.39  818  from  $581,5'<.5 


Z.  St.  Lawrence 


Lower  St  Lawrence  Power 
Co  develops  hydro-electric 
power  at  Grand  Metis  Falls. 
Qiie  .  which  it  distributes  to 
town  of  Rimouski  and  127  other 
communities  in  the  area  em 
bracing  a  population  of  more 
than  299,999  in  set  eral  coiintie.s 
It  seri  es  directly  ini  towns  and 
ullages  and  supplies  electricity 
to  29  communities  through  the 
sale  of  power  to  co-operatnes 
and  municipally  owned  systems 

The  areas  served  e\fend  1.30 
miles  along  the  south  shore  of 
the  .St  Lawrence  Ruer  from 
the  i  illagf  of  Cacouna  Riviere 
du  Loup  County  east  to  Ste, 
Felicite  Matane  County,  and 
in  a  south-easterly  direction 
from  the  Metis  Falls  plant  to 
Matapedia  on  the  houndary 
Ime  between  Quebec  and  New 
Brunswick,  a  distance  nf  ahniil 
94  miles 

Properties  include  fwn  hydro¬ 
electric  power  dei  elopments  on 
the  Metis  Flier.  Que  with 
combined  capacity  of  1,5.699  hp. 
Total  generating  capacity  in¬ 
clusive  nf  a  diesel  power  plant 
with  a  capacity  of  6.499  hp  is 
22.099  hp  Transmission 

Operations  of  rnmpany  have 
expanded  steadily,  number  of 
customers  having  increased  be¬ 
tween  1943  and  19.58.  to  .31.895 
from  8,486  and  volume  nf 
power  sold  to  It  5  million 
K.W  H  from  15  4  million  K  W  H. 

Gross  revenues  in  1958  were 
reported  at  $.3.163  966  up  from 
1957  figure  of  $2,811,994.  while 
net  earnings  were  up  at  ,*597,419 
equal  In  $2  9,3  a  share  on  com¬ 
mon  stock  from  $491.7.36  equal 
to  $1  49  a  share 


No.  Queboe  Power 

Northern  Quebec  Power  Co 
Ltd  formerly  operating  sub¬ 
sidiary  nf  Canada  Northern 
Power  Corp  Ltd  operates  a 
plant  at  KaKeKe  Falls,  on  the 
Quince  Rner  in  Northern  Oue- 
hec  with  an  installed  capacity 
of  t.in.non  h  p 

Company  supplies  power  and 
elertririty  to  mmes  and  enm- 
munities  in  northwestern  Que¬ 
bec  At  the  end  of  1958  cus¬ 
tomers  totalled  15,999— up  from 
in. .-"in  in  1948— and  during  the 
same  period  sales  nf  elertririty 
increased  to  599  96  million 
U  w  b  from  ’9,5  8  million  k  w-  b 
There  was  a  redurlion  in  out¬ 
put  last  year  from  511  2  million 
k  «  h  in  1957 

For  year  1957  Northern  Que- 
bee  Pow  er  reported  gross  earn- 
inns  of  *3  475  449.  a  drop  from 
1986  fiziire  of  $3, .59, 3  799  Net 
earnmss  after  all  rbarges  were 
slightly  lower  at  ,$6,38.15.3  from 
$99.3.996  and  w  ere  equal  to  $2  19 
a  share  nn  rnmmon  slock  as 
asainsi  $2  59  a  share 


Calgary  Power 

A  second  66. non  kw  unit  cost¬ 
ing  $7  million  w  as  cnmmisioned 
by  Calgary  Power  Ltd  at  the 
Wabamiin  steam  plant  last 
No\ember.  which  brought  the 
plant  s  total  rapacity  up  to 
1.32.999  kw  A  third  unit  to  he 
added  there  will  cos'  $18  mil¬ 
lion  and  will  increase  the  capa¬ 
city  by  an  additional  159.099 
kw. 

In  July.  19.59.  the  company 
started  work  on  the  .*45  million 
Brazeau  Fiver  Prn.iect  Power 
from  the  first  290,999  H  P  unit 
should  he  a'  ailahle  late  in  1963 
nr  early  in  1964 

During  1958  kwh  prnnurtinn 
nf  l.,584  million  kwh  topped  the 
1957  peak  total  of  1447  4  mil¬ 
lion  kwh  by  9  4V, 

Calgary  Power  s  operating 
profits  in  1958  were  up  at  $29.- 
2.54.339  from  $18,197,971  in  1957. 
Net  earnings  climbed  m  $.5,- 
215,549  from  $4,749,267  and  per 
share  earnings  increased  to 
$4  46  from  $4  91 

Unaudited  net  profit  for  12 
mos  ended  May  .31  1959.  am 
ounted  tn  $5,498,696  or  $4  7.3 
per  common  share 

Company  supplies  wholesale 
the  electrical  requirements  in 
municipal  systems  in  Calgarv, 
Red  Deer.  Cardston.  MacLeod 
and  Ponnka  A  substantial  part 
nf  energy  produced  is  sold  to 
industrial  users  with  the  con¬ 
solidated  Mining  &  Smelting 
ammonia  plant  and  the  Ex 
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standing  amount  —  nf  common 
stock  of  Imperial  Investment 
Corp.  of  Vancouver. .  Latter 
company,  which  carries  nn  an 
acceptance  business,  later  in 
the  year  acquired  control  nf 
Laurentide  .Acceptance  Corp 
of  .Montreal, 

Capital  Expansion 

.  In  March  1957  Power  Corp 
sold  $5  million  nf  5  per  rent 
debentures  and.  in  August  .sec¬ 
ond  preferred  and  common 
shareholders  were  offered 
rights  for  the  purchase  of  ad¬ 
ditional  shares  of  each  class  of 
stock  on  a  basis  of  one  addi¬ 
tional  share  for  each  of  5 
shares  held. 

For  fiscal  year  ended  .lune 
30  1959  gross  income  was  $2.- 
706  162  compared  with  $2,749.- 
129  for  previous  year.  Net 
earnings  after  all  charges, 
were  shaded  at  *2.200,589  equal 
to  $2.53  a  share  on  common 
stcok  as  compared  with  1958 
figures  of  $2  273.0.54  equal  to 
$2  65  a  share  on  common. 

Dindends  are  being  paid  on 
fhe  common  stock  at  the  rate 
of  $2  a  .share  annually. 


panv  s  developed  capacity  is 
approximately  .59,ooo  h  p  and 
Its  potential  capacity,  about 
192,000  horsepower  In  addition 
to  current  capacity,  all  of  it 
hydro.  Southern  Canada  pur¬ 
chases  power  from  Shawinigan 
\5afer  and  Power 
Fiscal  year  end  has  been 
chanced  to  Dec  31.  Capital  ex¬ 
penditures  for  1958  amounted  tn 
*1.79,5.155  Since  1940.  the 
number  nf  Southern  Canada 
Power  customers  has  increased 
from  31.308  Kilowatt  hour  out¬ 
put  has  risen  from  244  2  million 
kwh  tn  958  4  million  kw  h. 


So.  Can.  Power  ! 

Early  1957  control  nf  South-  i 
ern  Canada  Power  Co  Ltd 
passed  from  Power  Corp  of 
Canada  Ltd  to  The  Shawinigan 
Water  and  Power  Co  as  a  re-  i 
suit  nf  an  offer  made  by  Shaw-  ^ 
inigan  for  the  acquisition  of  . 
Southern  Canada  s  common 
stock  nn  a  basis  of  5  shares  of 
a  new  class  '  A"  common 
shares  of  Shawinigan  for  each 
8  shares  nf  Southern  Canada 
common 

Power  Corp  sold  its  South¬ 
ern  Canada  holdings  1 199,575  I 
shares  of  common  stock,  or 
49.9  per  cent  of  outstanding 
stock'  which  supplemented  the 
approximately  21  per  cent 
holdings  of  Shawinigan  Offer 
was  extended  to  minority  hold¬ 
ers  of  .Southern  Canada  com-  | 
mon  and  at  latest  reports. 
■Shawinigan  owned  97  per  cent 
of  the  outstanding  common 
shares.  j 

.Southern  Canada  supplies  elec-  ! 
tririty  to  some  87,929  customers 
m  the  Eastern  Townships  area 
of  Southern  Queher  The  com  ) 


Quebec  Power  Co  control¬ 
led.  through  majority  stock 
ownership  by  Shawinigan 
Water  k  Power  Co ,  provides 
electric  light  and  power  ser'- 
ice  to  Quebec  City  and  en¬ 
virons  and  125  miles  eastward 
on  the  banks  of  the  St  Law¬ 
rence  Ri'-er.  The  area  served 
comprises  9.000  sq  miles  and  a 
population  nf  around  ,590.900. 
Quebec  Power  also  supplies 
manufactured  gas  for  domestic 
and  industrial  use  in  Quebec 
City  and  surroundings  A  whol¬ 
ly  owned  .subsidiary.  The  Que¬ 
bec  Railway.  Light  and  Power 
Co.,  operates  a  bus  and  sight¬ 
seeing  service  in  Quebec  City. 

The  company  operates  six 
power  plants  with  a  combined 
capacity  of  41,725  h  p..  and  in 
addition  purchases  about  200,- 
909  h  p  from  Shaw  inigan  Water 
and  Power  Co.  under  a  con¬ 
tract  extending  tn  1961 

Sales  of  electricity  in  19.58 
totalled  1,232  4  million  k  vv  h  . 
an  increase  of  approximately 
sv  over  1957  sales  of  1.1,34 
million  k  vv.h.  The  volume  of 
gas  sales  in  19,58  was  .328  3  mil¬ 
lion  C.I..  a  drop  in  volume  of 
2.2  V. 

For  year  1958  company  re¬ 
ported  gross  revenues  up  at 
$14,626,669  from  $13,713,751  in 
1957  and  $12,.505,829  in  19,56 

Net  earnings  after  all 
charges  increased  to  $1.611,8,3.3 
equal  to  $2  3,3  a  share  from  a 

1957  figure  of  $1  476.065  equal 
to  $2  17  a  share 

Capital  expenditures  during 

1958  amounted  tn  $2,641,220 
against  $2. .555. 622  in  1957. 


Nova  Scotia  Light  and  Pow¬ 
er  Co ,  w  ith  its  subsidiaries 
supplies  electric  services  to 
about  ,5nv  of  Nova  Scotia  and 
IS  the  largest  retail  distributor 
of  electricitv  in  the  Maritimes 
It  also  operates  the  Halifax 
Transit  .System 
Company  operates  directly  a 
-team-driven  generating  plant 
in  Halifax  with  present  instal¬ 
led  rapacity  ol  224. .390  h  p  and 
hv'drn  plants  with  about  ,54,900 
h  p  installed  capacity 
Inel'iding  plants  of  subsidiar¬ 
ies  total  installed  capacity  is 
281.300  h  p 

In  1961  company  plans  instal¬ 
lation  of  a  100  000  h  p  plant  at 
Tuit  s  Cm  e  pear  Dartmouth. 
Fthmated  cost  ot  which  is  $10 
million  This  is  to  be  followed 
in  1962  bv  a  120  000  hp  instal¬ 
lation  at  Tufts  Cove  at  an 
estimated  rost  of  $12  million 
I  nmpanv  states  that  demand 
!.=  more  than  doubling  every 
sev  en  rears  and  that  the  load 
growth  IS  in  the  vicinity  of  11 
'Continued  on  Page  14' 


Monicouogfln  Pow. 

51anicouagan  Power  Co , 
vvhollv  owned  subsidiary  of 
Queher  North  Shore  Paper  Co 
operates  a  hvdro-elecirie  power 
plant  on  the  Manicouagan 
Ri'-er  which  started  production 
in  195.3 

Installation  of  new  genera¬ 
tors  at  plant  las'  'ear  iprreas 
et)  installed  raparity  to  2*9, non 
h  p 

Plant  1.-  located  near  the 
mouth  nf  the  5ia'''!cnuagan 
River  which  empties  mto  the 
Gull  of  St  Lawrence  ahnut 
nine  milei.  west  nf  Faie  Com- 
eaii  209  miles  ea.J  of  Queher 
City 

The  additional  power  was  re¬ 
quired  tn  supply  the  needs  of 
t'  anadian  British  Aluminum 


Gatineau  Power 

Gatineau  Power  Corp  oper¬ 
ates  16  plants  in  Quebec  and 
one  OP  the  Saint  .lohn  River. 
N  R  ,  with  a  combined  capacity 
of  about  815.999  h.p  Principal 
customers  of  company  are 
Hydro-Electric  Power  Commis¬ 
sion  of  Ontario,  the  largest 
single  customer,  and  several 
pulp  and  paper  firms  Two  con¬ 
tracts  now  in  force  between  the 
company  and  Ontario  Hydro 
<»\tend  to  1979  and  provide  for 


Newfound.  L&P 


.Newfoundland  Ticht  k  Power 
Co  ow-ns  and  operates  the  elec¬ 
tric  lightins  and  power  serv  ices 
nf  St  .lohn's,  Nfld  and  v  icinity 
and  also  in  Corner  Brook.  Cur¬ 
ling  and  Petries.  Nfld..  serving 
a  population  of  about  98,999 
At  year  end  1958.  company 
had  27.801  customer'  Total 
electi  icity  senerated  and  pur¬ 


SHE’S 

TALKING  TO 
TOMORROW 


Saguenay  Power 

Power  Co.  Ltd 


Saguenay 
controlled  by  Aluminium  Ltd. 
through  ownership  nf  93.57  per 
cent  of  outstanding  common  i 
stock  operates  a  nower  plant  , 
at  He  Malisne  in  the  Lake  St  , 
John  area  of  Quebec,  with  in¬ 
stalled  capacity  of  ,549.990  h  p. 
Through  a  subsidiary.  Saguenay 
Transmission  Co  ,  owns  trans- 
mi.ssion  lines  which  connect 
plant  with  the  chief  industrial  ' 
users  in  the  area  surrounding  , 
Lake  St.  John  and  the  Saguenay  < 
district.  Company  has  contracts  ' 
covering  403.290  h  p  of  firm 
power. 

Outstanding  at  end  nf  last 
vear  vvas  $22,829  188  of  fir.'t 
mortgage  bond?  and  deben¬ 
tures  and  219  909  shares  of  no 
par  value  common  stock 
Operating  revenues  for  the 
nine  months  ended  Sept  39 
19.58.  amounted  to  $9.5.54.749  as 
compared  with  $8, 244. .376  for 
the  corresponding  period  in 
1957.  However  in  the  1957 
period,  sales  of  power  to 
Aluminum  Co  of  Canada  Lid. 
were  curtailed  as  a  result  of  a 
strike  at  the  An  ida  smeller 

Nef  earnings  for  the  nine  ; 
months  were  $1,146  298  as  com¬ 
pared  with  .$851,558  in  1957 


elecfi’T  ed  pi-ovince— a"  abui'dai'if 
succL  low  cost  electric  oo-e/er  u 
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...MORE  POWER  for 
MANITOBA’S  PROGRESS 

/  dice  Utility 


Manitobans  prize 

the  comfort  and  convenience  that 
comes  Viiith  owning  new  electric 
spoliances.  The  average  consumption 
of  power  per  home  m  Manitoba  Is 
well  over  6,000  K  W.H. 


■^'es  and  '  A  fee  fhe  s  sometimes  called  electric 
power  or  hydro)  knows  what  he's  talking  about! 

The  .Manitoba  Power  Commission  is  currently 
engaged  in  a  multi-million  dollar  expansion 
program  that  will  substantially  strengthen  the 
provincial  economy  by  providing  More  Power 
for  Manitoba’s  Progress 

In  recent  years  the  availability  of  dependable 
electric  power  has  contributed  ui  large  measure 
to  the  dramatic  growth  of  manufacturing  m 
Manitoba  resulting  in  more  jobs,  more  op¬ 
portunity  and  more  prosperity  for  Manitobans. 


8:12  a.m.  tomorrow  morning  in  Sydney,  Australia 


Over  94%  of 

Maoitobs's  occupied  farm  homes  are 
new  electrified.  Such  economical 
'‘6(red  hands"  as  the  electric  water 
pump,  cream  separator  and  feed 
grinder  .-low  help  to  increase  farmers' 
production  and  profits. 


The  Date-Line  and  differences  in  time  make  the  land  “dovxn-under”  many  hours  ahead  of  us. 
\A  hen  you  place  a  call  to  the  .Antipodes,  from  any  place  in  Canada,  an  operator  at  this  switch- 
hoard  places  the  call  into  “tomorrow”  via  Radiotelephone.  In  mere  seconds  you  speak  to 
Australia  or  New-  Zealand. 

Spanning  the  globe  in  seconds  is  now  possible  because  of  the  modern  Radiotelephone  equipment 
in  the  \  ancouver  office  of  the  B.C.  Telephone  Company.  All  Canadian  calls  to  “dow-n-under” 
go  through  this  switchboard.  Because  of  this,  you  can  call  Australia  as  easily  as  you  call 
another  person  in  your  own  home  town. 


Gt.  Lakes  Power 

Great  Lakes  Pov  er  Corp  is 
a  holding  company  which, 
through  its  subsidiary.  Great 
Lakes  Power  Co  .  .supplies  hy¬ 
dro-electric  power  to  Algoma 
Steel  Corp..  Abitibi  Power  and 
Paper  Co..  Chromium  Mining 
and  Smelting  Corp .  the  iron 
mines  of  Algoma  ore  proper¬ 
ties.  two  gold  mines,  one  lead- 
zinc  mine  and  a  number  oi 
small  industries. 

In  addition,  the  City  of  Sault 
Ste.  Mane  is  supplied  with 
power  at  wholesale  for  distri- 


7"6p  Po'ipr  Corvmission  now  distributes  over  (t 
billion  and  a  hali  kilowatt  hours  of  electric 
power  annually  to  526  cities.  town.s  and  villages 
and  over  41,300  farms  in  Canada's  Keystone 
Province. 


In  co-operation  with  civic  leaders.  The 
Power  Commission  is  currently  en¬ 
gaged  in  an  extensive  street  lighting 
program.  Over  130  communities 
modernized  their  street  lighting  sys¬ 
tems  last  year. 


BRITISH  COLUMBIA  TELEPHONE  COMPANY 
"Canada's  Second  Largest  Telephone  System" 


JIM  fjslern  Ontario  Trinkers 

I'.'vs  eii)'.  y  complete  Ra  notp 
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H  f  b  ‘ 


RAPIO  TELEPHONE 

(2  WAY  RADIO) 


Direct  radio  contact 
between  your 
office  and 
cars  or 


Marconi  Direct  Dispatch  Radiotelephone 
maintains  immediate  communication, 
cuts  dead  mileage,  reduces  back>tracking. 
saves  drivers’  time  parking,  waiting, 
searching  for  a  ’phone  and  other 
cost'increasing  waste  motions. 

Greater  operational  efficiency  means  fleet 
savings  of  up  to  30%  and  bigger  capacity 
per  vehicle.  Speed  and  sharp 
timing  of  service  win  high  customer 
satisfaction,  attract  new  customers. 

Marconi  Direct  Dispatch  2>way  radio 
equipment  is  licensed  for  all  types  of 
business  and  is  available  for  immediate 
installation  on  either  a  sale  or  rental  basis. 


INFORMATION  AND  RATES  ON  REQMEST. 


a  cotmiry  cammfrted  to  a  palter  cf 
economic  ond  social  de^eiopmeot 
a  ftrsKhss  tehpiKne  sfstem 
is  a  prkmry  pequmemM'* 


W.  STUBBS 

Director-Ba  w  mpdl 


This  important  system,  idanaed,  mapufactured  and  instated  t>y  S.TrC. 
for  the  Pan-Matayan  T^econummications  Departmmifc.  wmit  jnCoIopeffa- 
tion  on  26th  Septknber.  Ns  route  of  270  miles,  which  cnt&acnoBB  aomeot 
the  most  difficult  temyn  in  tiie  country,  wHl  connect  KueiaJbdunporand 
Seremban  with  Malacca,  Tampin,  Kluan^.  Johore  Bahru  and  Sinerapore. 
and  provides  600  tel^honectrooits  with  240t^phone  ciKoltBon  tho«g>nr«. 


StoiKiard  Tefephones  and  Cabhs 

rELECOAtMUNKAnOMS  ENGINEERS  k 

CONMAtfCW  WOWSE  •  ALDWYCH  •  LOMDOW  W.CJ  •  EWGLAtW) 
CAMAM;  STAMDMO  rCUSHONCS  AND  CABLES  AtfC.  CO.  (CAMAOBt  CTO. 

9600  St.  Lownne*  Blvd.,  Montreal  17.  Out. 


BUY  OR  RENT 

THIS  MOBILE  EQUIPMENT 


MaTconi  operates  complete  coverage  ol  all  ma|or  truck  transport 
areas  m  the  Province  ol  Quebec  and  Eastern  Ontario  with  Direct 
Dispatch  iRCC)  Radiplelcphone  m 


RENTAL 


Authorized 
Dealers 
in  all  principal 
cities 

across  Canada 


from  W” 


MAi.AYA--Of«C  OF  COWfTRfCS 
HAVING  S.T.C.  MICROWAVE  SYSTEMS 


WANT  DETAILS? 

Clip  this  coupon  . .  .  attach  it  to  vour  letter* 
bead  .  .  .  Sign  your  name  and  mail  to: 


CANADIAN  MARCONI  COMPANY 

ComaMcial  Prodiicts  Division 
Mobila  Radio  Department 

2442  Trenton  Avenue,  Montreal  16,  Que. 


The  new.  independent  Malaya,  with  its  vast  tnduatrhM  potentaaL  has 
embarked  upon  a  yiRoroiiB  programme  of  economic  expansion  whdt^,  m 
due  course,  will  be  of  tremendous  benefit  to  its  pec^ile.  High  on  the  Nst  of 
priorities  in  this  programme  has  been  the  provision  of  a  reaSy  first-class 
system  of  comrannicatitms  which  wiH  not  only  cater  for  imn9e<ilate> needs 
but  which  can  be  expanded  to  meet  increaeed  devetoixnmit.  * 


S.T.C.  is  very  proud  to  have  been  eboeen  to  play  the  mafor  roAskin  estah> 
lishing  this  new  snper-high-ftequency  or  microwaae  maan-liae  truiric 
telephone  network— a  tribute  to  the  company’s  wide  experimoe  in  the 
rlevelopment  and  manufacture  ot  this  type  of  system  md  tonfbetr  proved 
AbHNy  to  undertake  oompAete  InstaRatioas  in  aH  parts  of  the  wosM. 


14 _  THE  FINANCIAL  TIMES.  OCTOBER  30,  1959 

Power  Installation  Growth  j 

|-»  rtnrl  per  cent  per  annum.  by  the  commission  at  112.50  per  12  power  plants  with  an  ap- 

■  ”  VsWnOWW  WlCUUy  unu  wv  lUC  Generating  capacity  of  com-  'hp  per  annum,  subject  to  ad-  proximate  capacity  of  88,000 

_  pany  has  more  than  doubled  justment  for  under  delivery  de-  kw.  and  serves  41,592  custom- 

Ottawa:  Since  the  inception  i  projects  require  a  long  con-  during  the  past  5  years  and,  in  pending  upon  stream  flow  of  ers.  (2)  Canadian  Western  Na- 

,  ,  j.  ,  ,  .  •  I  ,  •  j  .u  •  addition  to  the  construction  of  the  river  and  subject  to  the  tural  Gas  (97  per  cent  owned) 

of  long-distance  transmission  j  struction  pen  ,  eir  -  improvements  to  company’s  right  from  time  to  which  purchases  gas  from  Tur- 

of  electricity  near  the  begin-  pletion  tends  to  lag  behind  the  rising  demand  for  time  to  withdraw  power  for  the  ner  Valley  and  Jumping  Pound 

ning  of  the  present  century,  demand  for  electric  power  electricity  have  included  new  use  in  the  Province  of  Quebec,  fields  and  distributes  it  in  Cal- 

water  power  development  in  which  responds  quickly  to  gen-  transmission  and  distribution  |  -  gary,  Lethbridge  and  surround- 

Canada  has  undereone  a  re-  economic  conditions.  This  ijneg  gy  the  end  of  this  year.  iCkurrhill  R  Powcr  villages.  (3) 

canaaa  nas  unaergone  a  re  evident  when  the  _ ...iii  V-nurcnill  R.  TOWCr  ti*iiiti«  iwhniiv 


Power  Companies  Reviewed 


(Continued  from  page  13) 


per  cent  per  annum. 

Generating  capacity  of  com- 


12  power  plants  with  an  ap¬ 
proximate  capacity  of  88,000 


water  power  development  in 
Canada  has  undergone  a  re¬ 
markable  growth,  the  total  in- 


which  responds  quickly  to  gen¬ 
eral  economic  conditions.  This 
time  lag  is  evident  when  the 


company’s  system  will  ^  be  con-  Churchill  River  Power  Co. 


gary,  Lethbridge  and  surround-  j 
ing  towns  and  villages.  (3) 
Northwestern  Utilities  (wholly  I 


jiioiTvauic  5iuwi.li,  iiic  luiai  in-  ,  -  -  r  ^  VilUrUlllll  niVCI  ruwci  jv  .  •  l  ,  > 

stallation  of  177.323  hp.  at  the  n  Iwu  Ltd..  whoDy  owned  subsidiary  which  draws  gas  from 

end  of  the  year  1900  being  in-  of  Hudson  Bay  Mining  and  producing  wells  in  Viking-Kin-  ! 

significant  in  comparison  with  were  completed  but  facilities  with  those  of  other  Ltd..’  operates  a  sella  field  -  of  which  83  are 

i  the  economic  depression  re-  utilities  in  Nova  Scotia  and  New 
suited  in  a  low  rate  of  in-  Brunswick,  thus  forming  a 


end  of  the  year  1900  being  in-  —  .VTk  , 

significant  in  comparison  with  were  completed  but  facilities  with  those  of  othe 

the  22,379.626  hp.  installed  by  economic  depression  re-  utilities  in  Nova  Scotia  and  Nev 

the  end  of  1958.  bulled  in  a  low  rate  of  in-  Brunswick,  thus  forming  i 

During  the  present  century,  stallation  during  the  years  1936-  pool  with  a  capacity  o 

the  rate  of  growth  in  the  total  720,000  h.p. 

capacity  of  water  power  in-  The  great  demand  for  power  During  5-year  period  1954-51 
stallations  in  Canada  has  tend-  war  purposes  accounts  for  company  spent  over  $31  millior 
ed  to  accelerate.  The  average  average  rate  of  in-  new  plants  and  equipment 


power  plant  at  Island  Falls  on 
the  Churchill  River  in  Northern 


owned  with  estimated  reserves 
of  1,190  billion  cu.  ft.— and  dis- 


stallation  during  the  years  1936-  pool  with  a  capacity  of  Saskatchewan  with  a  total  gen-  tributes  it  in  Edmonton  and  ; 


720,000  h.p 


During  5-year  period  1954-58  six  units. 


crating  capacity  of  110,000  h.p. 


anual  increase  of  56,000  hp. 
in  the  period  1900-1905  was 


720,000  h.p.  crating  capacity  Of  110.000  h.p.  adjacent  communities.  Also  , 

The  great  demand  for  power  During  5-year  period  1954-58  in  six  units  °  is  a  20  per  cent  in  Quebec 

for  war  purposes  accounts  for  company  spent  over  $31  million  a  wholly  owned  subsidiary,  '■ 

the  high  average  rate  of  in-  „„  plants  and  equipment.  Northern  Manitoba  Power  Co.  ^^lay  1959,  the  company  || 

crease  of  481.000  hp.  per  year  Qf  this  amount  about  90  per  Ltd.  sells  electricity  in  the  town  purchased  2.50,000  shares  at  $1  i' 

during  the  period  1940-1943.  j,as  been  provided  through  of  Flin  Flon  and  another  sub-  in  the  Peace  River  Development  I 


for  war  purposes  accounts  for  company  spent  over  $31  million 


I  Each  of  these  new  generating 
units  produces  enough  power  to 
supply  all  the  homes  in  a  city 
the  si2e  of  Victoria. 

The  $56,500,000  project,  under 
construction  since  1956,  will  be 
completed  next  year  when  a 
final  pair  of  generators  are 
brought  into  service. 

Mission  Dam,  a  three  million 
cubic  yard  earth-fill  structure 
stretching  1,200  feet  across  the 
floor  of  the  Bridge  River  Val¬ 
ley  will  be  Completed  late  next 
spring  and  flooding  of  a  7.50.- 
000  acre  foot  reservoir  will 
begin. 

This  .second  phase  of  the  pro¬ 
ject  will  fully  harness  the  hydro  i 
electric  potential  of  the  Bridge  ! 
River  area,  over  680,000  h.p. 

Increased  head  of  water 
created  by  the  new  dam  will 


A  wholly  owned  subsidiary. 
Northern  Manitoba  Power  Co. 


add  another  25,000  h.p.  to  the 
I  generating  capacity  of  the 
I  Bridge  No.  1  station. 

United  Fuel 

United  Fuel  Investments  Ltd., 
Hamilton,  Ont.,  is  a  holding 
company  which,  through  sub- 
i  sidiaries,  is  engaged  in  the 
manufacture  of  coke,  gas,  sul- 
I  phate  of  ammonia,  motor  ben- 
I  zol,  tar  light  oil,  tuluolzlol  and 
j  naphthalene  and  is  also  en- 
j  gaged  in  the  distribution  and 
sale  of  gas  for  industrial  and 
household  use  in  and  around 
Hamilton. 

A  wholly  owned  subsidiary. 
United,  Gas  Ltd.,  controls  in 
turn  United  Suburban  Gas  Co. 
Ltd. 

Another  subsidiary,  Hamil¬ 
ton  By-Product  Coke  Ovens, 
Ltd.,  was  sold  last  month  to 


The  Steel  Co.  of  Canada.  The 
price  involved  in  the  sale  was 
not  disclosed 

Consolidated  net  earninfi  far 
fiscal  year  ended  March  U, 
1959  were  reported  at  $137,371 
down  from  previous  year’s  flf» 
ure  of  $415,829. 

Outstanding  capitalization  at 
!  at  April  1st.  this  year  compria* 
ed  90,000,  6  per  cent  class  A 
j  cumulative  redeemable  pre* 

I  ferred  shares  ($50  par);  69,- 
:  689  shares  class  B  preferred 
;  shares  ($25  par)  and  90,000 
'  common  shares,  no  par  value* 


j  IINTERPROVINCIAI.  PIPE  LINK 

i  Interprovincial  Pipe  Line  Co.  advi.scs 
I  that  250  shares  of  its  capital  Itocfc  have 
been  issued  under  the  company’s  in¬ 
centive  stock  option  plan,  bringing  Um 
I  outstanding  to  5,062,413  shares  aa  al 
October  21,  1959. 


crease  of  481.000  hp.  per  year  Qf  (bis  amount  about  90  per  Ltd.  sells  electricity  in  the  town 


stepped  up  sharply  in  sub-  developments  were  under-  (j^g  ggig  ^f  bonds  and  preferred  sidiary.  Northern  Power  Ltd.,  Co.  Ltd.  to  investigate  power 

sequent  years,  owing  largely  ^^ken  in  the  later  war  years  shares.  To  provide  for  future  sells  power  to  the  Boundary  potential  in  the  Peace  River 

to  improvements  in  electrical  o'"  the  immediate  post-war  expansion  on  a  sound  basis,  it  area  and  the  Creighton  sub-  area. 

transmission  and  to  the  build-  penod.  so  that  only  a  small  jg  eurrently  offering  to  exist-  division  across  the  Manitoba-  Gross  capital  for  1958  expend!-  I 
ing  by  utilities  of  large  hydro-  capacity  came  shareholders,  preferred  and  Saskatchewan  boundary  from  tures  reached  a  new  high  of 

electric  stations.  I  inclusive.  However,  the  common,  one  new  common  Flin  Flon,  Manitoba.  $24,415,003  compared  with  $13.1 


electric  stations. 

During  the  period  1906-1922, 
development  proceeded  at  a 
fairly  uniform  rate  of  150,000 
hp.  per  year.  As  a  result  of  the 


^47  inclusive.  However,  the 


one  new  common  Flin  Flon,  Manitoba. 


into  operation  from  1944  to  share  at  $12  a  share  for  each  4  Power  generated  by  Churchill  million  in  1957. 

results  of  the  later  post-war  preferred  and  common  shares  River  Power  in  1957  totalled  Earnings  per  share  increased 


program  of  construction  are 
apparent  in  the  amount  of 


555,264,700  kwh.,  off  from  1956  from  $1.49  in  1957  to  $1.54  in 


Company  plans  to  spend  $7  figure  of  564,329,900  kwh.,  but 


heavier  demand  for  electricity  growth  during  the  eleven-year  j  piillion  in  1959  and  $33  million  up  widely  from  1946  generation 


during  the  prosperous  1920’s, 
the  rate  of  installation  increas¬ 
ed  appreciably  in  1923  and  con¬ 
tinued  at  a  nearly  uniform  rate 
of  377,000  hp.  per  year  for  the 
period  1923-1935. 

As  large-scale  hydro-electric 


period  1948  to  19o8  inclusive  j  j^ring  the  next  five  years  for  of  456,747  kwh. 
when  the  average  rate  was  |  equipment  to  meet  anti-  !  _ 


about  1,000,000  hp.  per  year. 

Present  programs  of  ex¬ 
pansion  indicate  a  continuation 
of  this  rate  of  growth  for  sev¬ 
eral  years. 


cipated  demands  for  electricity. 

By  year  end,  1958,  number  of  V®* 

,  .  .  ■  .  .  Canadian  Utilities  Ltd.  oper- 

customers  had  increased  by  ,  , 

2,997  to  90.273  and  gross  report-  ^  power  benera  mg  plants 


!  Maritime  Elec. 

Maritime  Electric  Co.,  Char- 
i  lottetown,  Prince  Edward  Is- 
j  land  has  a  15,000  kw  steam 
plant  which  supplies  light  and 


ed  revenues  were  at  $15,274,158,  I  Alberta  with  capacity  power  to  Charlottetown,  Mon- 


up  over  $5  million  from  $13,- 
730,938  in  1957.  Net  earnings  in- 


of  about  88,000  kilowatts  and 
distributes  electricity  in  the 


creased  to  $1,990,831  equal  to  '"astern  part  of  Saskatchewan 


BEPCO  CANADA  LIMITED 


$1.16  a  share  on  common  stock 
as  compared  with  $1,554,590  or 
$0.81  a  share  in  1957. 

I  _  at  end  of  last  year. 

V  D  Number  of  customers  served 

UrraWO  V.  rower  bas  increased  from  14,205  in 
!  Ottawa  Valley  Power  Co.  1947  to  41,592  at  the  end  of  1958. 
owns,  or  holds  under  lease  from  During  the  same  period,  sales 
the  Quebec  Government  all  the  of  energy  increased  to  over  183 
water  power  rights  at  Chats  million  kw  from  26.05  million 
Falls  on  the  Ottawa  River  in  jjw. 

Quebec  for  75  years  from  During  7  year  period  1951- 


A  total  of  2,738  miles  of  trans- 


tague  and  25  other  communi¬ 
ties  in  P.E.I. 

Company  also  supplies  Fred¬ 
ericton  and  a  number  of  other 


mission  lines  and  650  miles  of  communities  in  N.B.  from 
distribution  lines  were  operated  power  bought  from  N.B.  Elec¬ 


tric  Power  Commission.  It  has 
five  turbo-generators.  An  addi¬ 
tional  7,500  kw  turbo-generator 
is  under  construction  for  com¬ 
pletion  in  1958. 

B.C.  Electric 


Monufoclurers  ond  Suppliers  of 
Switchgear  •  Electric  Motors  *  Rectifiers 
Transformers  •  Generotors  •  Pumps 
Instruments  •  Electronic  Equipment 
Electro  Mognets  *  Electro-Mechanical  Brakes 
Cable  •  Adjustoble  Speed  Drives 

BEPCO  CANADA  LIMITED 

4018  St.  Catherine  St.  W.,  Montreal 

Safes  end  Service  horn  Coast  to  Coast 


lui  jrcais  iiu.ii  During  7  year  period  1951-  IJJ  A  •  T 
March  1,  1926.  Water  power  jg5g  gales  increased  to  $6,051,-  AOdS  A^Qttt  1 0 
rights  in  Ontario  at  this  site  852  from  $2,200,130  and  net  earn-  s.  / 

are  held  through  lease  from  the  jngs  $1,151,553  from  $403,860.  tOWeT  UUtpUt 

province  of  Ontario  by  the  as  at  December  31st  last  - 

Hydro-Electric  Power  Com- 


Power  Output 


company  had  outstanding  $13,- 


mission  of  Ontario  with  whom  282,750  of  1st  mortgage  bonds 
the  company  jointly  developed  million  of  convertible 

j  the  site.  The  company  is  con-  debentures.  Capitalization  com- 
I  trolled  by  Calgary  Power  In-  5  p^^ 

vestments  Ltd.  .  „  .  cumulative  preferred  and  633,- 

Plant  of  company  and  Hyd^  gjg  authorized  one 

comprises  eight  units  of  M.OOO 
hp  each,  four  on  each  side  of 

the  interprovincial  boundary,  _ 

with  dams  extending  to  each  ,  . 

bank  of  the  Ottawa  River.  Inter.  Utilities 
Company  contracts  to  deliver  International  Utilities  Corp. 


VANCOUVER  -  First  two 
82,000  h.p.  generating  units  at 
B.C.  Electric’s  Bridge  River 
No.  2  hydro-electric  project  are 
now  in  service. 

The  164,000  additional  horse¬ 
power  will  meet  peak  electrical 
demand  this  winter  on  B.C.’s 
Lower  Mainland  and  boost  the 
B.C.E.’s  total  generating  capa¬ 
city  to  nearly  1,300,000  h.p. 


all  available  power  to  Ontario  is  a  holding  company  with  the 


Power  Commission  under 


following  operating  subsidi- 


long  term  contract.  This  pro-  aries:  (1)  Canadian  Utilities 
vides  for  payment  for  96,000  hp  Ltd.  (wholly  owned)  operates 


Increase 

Your 

VEHICLE  EFFICIENCY 
use 


NEWFOUNDLAND  LIGHT  &  POWER 
COMPANY,  LIMITED 


SERVING  THE  RAPIDLY  GROWING 
CITIES  OF  ST.  JOHN'S,  CORNER  BROOK 
AND  GRAND  FALLS 


KILOWATT-HOURS 

1  CUSTOMERS 

1948 

63,012,077 

11,731 

1958 

242,894,793 

27,242 

HEAD  OFFICE 

489  WATER  STREET,  ST.  JOHN'S,  NEWFOUNDLAND 


CANADIAN  UTILITIES  LIMITED 


npt  profit  of  SSo.-STfi  offer  THK  F'lNANTIAF^  TIMKS.  OCTORE;r  no, 

S7.i  interest  and  *184. 37R  depre¬ 
ciation  and  amortization  de¬ 
ductions  for  the  first  half  of 
1958. 

The  company  intends  to  start 
drilling  operations  this  year  to 
strengthen  its  long  term  gas 
supply. 


record  breaking  48.23  billion 
cu.  ft.  sold  in  1957. 

Gross  revenue  from  gas  sold 
increased  $708,130  to  $12,005,- 
089. 

Number  of  customers  in¬ 
creased  by  7.006  in  19.58  to  83,- 
526. 

Net  earnings  of  $2.246..351 
were  up  from  previous  year's 
figure  of  SI. 961 .848. 

Capital  expenditures  in  19.58 
amounted  to  almost  $7.5  mil¬ 
lion  dollars.  .An  additional  .*4.8 
million  has  been  earmarked 
for  further  extensions  in  19.59. 

Capitalization  otitslanding  at 
December  31,  19.56  consisted  ol 
$23,2.52,000  funded  debt,  and 
$1,716,000  3’*  per  cent  promis¬ 
sory  notes  due  September  1, 
1%9.  105.000  4  per  cent  cumu¬ 
lative  preferred  shares,  *100 
par.  and  170.000  common 
shares,  $25  par. 


of  propane. 

The  company  reported  net 
profits  up  by  29''s  for  8  months 
ended  July  31,  19,59  compared 
with  like  period  in  19,58.  Gross 
revenue  was  up  23V. 

Karnings  per  common  share 
for  the  19,59  fiscal  year  should 
be  between  90  cents  and  $1 
compared  with  19.58  per  share 
earnings  of  74  cents. 

Market  Growth 

In  March  of  last  year  the 
business  of  I.iquigas  Ltd., 
largest  distributor  of  propane 
gas  in  Quebec  was  acquired, 
and  is  now  the  Quebec  divi¬ 
sion  of  company.  .Also  ac¬ 
quired  in  19.58  was  the  business 
of  another  Quebec  Co.,  l.aro 
Propane  Gas.  and  in  19.59  it 
purchased  Kennebec  Propane 
Gas.  Kennebec  Piopane  Gas 
Service,  Gas  Propane  du  Nord 
in  Quebec  and  Gerow  Propane 
Ltd.  of  Brockville,  Ontario. 

New  installations  were  made 
by  existing  branches  of  com¬ 
pany  and  agents,  and  a  new 
branch  was  oeened  at  .Algoma, 
which  will  also  serve  the  Kl- 
liott  Lake  area 

Outstanding  lapitalizaiion  as 
at  November  .30th.  1958.  con¬ 
sist  of  *1.765.000  million.  4V  j 
sinking  fund  series  R  bonds, 
and  880. (MK)  of  .5"4V  S.F.  de-  i 
bentiires,  4n,0(K).  *1.40  cumula-  ’ 
live  preferred  shares  i.*2.5  par) 
and  369.240  common  shares  ! 
•  no  par'.  Warrants  to  purchase  j 
60.000  common  shares  at, vary¬ 
ing  prices  are  also  outstanding.  I 


f  Uranium-A  National  Energy 

Resource 


F'ranchised  to  supply  gas  to 
Metropolitan  .Montreal,  the 
company  also  serves  the  rapid¬ 
ly  developing  South  Shore 
region  which  is  sometimes 
called  the  future  “Ruhr  \'al- 
lev"  of  Canada. 

.An  estimated  1.700.000  people 
in  this  area  comprise  approxi¬ 
mately  10' f  of  the  total  Cana¬ 
dian  population.  'I'his  ligure  is 
expected  to  increase  80'r  to 
over  3,000.(910  by  19)10. 

In  a  17 -week  period  from 
June  1  to  .Sepiember  25  this 
.vs'ar,  new  business  either  con- 
ncwled  or  contracted  for  totalled 
over  7  billion  cu.  II.  This 
liguri',  MO',  of  the  entire  gas 
volume  lor  the  liscal  year  end¬ 
ed  .lone  30.  19.59,  is  expected  to 
increase  the  annual  revenue  by 
*4  million.  ' 


The  company  is  conductiog 
a  major  campaign  to  assist  iB 
the  promotion  of  gas-fed  ap- 
pliiinces.  It  has  met  with 
marked  success  in  its  rental 
plans  and  in.stalment  buying 
programs  while  sparing  no  ef¬ 
forts  to  garner  a  greater  share 
of  the  industrial  market. 

Quebec  Natural  Gas  is  now 
serving  the  Steel  Company  of 
Canada’s  new  pipe  mill  on  the 
.Soulh  Shore  and  is  eyeing  three 
separate  steel  mills  to  be  built 
there  at  an  aggregate  co.st  of 
*110  million.  By  .November  1 
of  this  year  a  newly  built 
cement  kiln  is  expected  to  use 
7  million  cu.  ft.  daily  and  when 
operating  at  lull  capacity  may 
well  use  15  million  cot.  ft.  of 
gas  a  day. 


(Continued  .from  Page  6) 

rather  we  must  expect  in  the 
post -contract  period  a  consider¬ 
ably  lower  price  than  that 
being  paid  us  at  the  present 
time. 

W'p  are  well  aware  that  there 
are  lower  cost  producers  else- 


rounfry.  One  mining  company 
circulates  privately  a  monthly 
nuclear  digest,  largely  based 
on  foreign  periodicals,  which 
has  achieved  a  greater  re¬ 
sponse  than  it  intrinsically 
deserves,  largely  because  it  is 
the  only  digest  of  its  kind  in 
Canada.  It  demonstrates  the 
appetite  in  Canada  for  knowl¬ 
edge  of  nuclear  developments. 

Public  education  about  the 
role  of  nuclear  power  in  indus¬ 
try  is  required.  This  is  a  field 
in  which  indu.stry  has  a  respon¬ 
sibility  and  has  in  fact  made 
a  start  Much  remains  to  be 
done  and  I  feel  sure  that  in¬ 
dustry  is  prepared  to  assume 
its  responsibility.  The  public, 
both  at  home  and  abroad  is 
fully  aware  of  the  splendid  re- 
.search  programme  at  Chalk 
River  and  something  of  the 
results  achieved  there,  but 
apart  from  that  there  is  very 
little  to  show  to  dale  trom 
Canada's  expenditure  in  the 
lield  of  utilization.  The  Gov¬ 
ernment's  experimental  reactor 
and  recently  announced 
CANDlf  are  steps  in  the  right 
direction. 


where  in  the  world  than  we. 
but  with  increased  efficiencies 
we  hope  to  reduce  costs  to  the 
point  where  we  will  be  within 
striking  distance  of  any  com¬ 
petition  that  will  be  encoun¬ 
tered. 


Quebec  Natural 
Gas  Shows  Fast 
Sales  Growth 


Natural  Gas  Companies 

(Continued  from  Page  ID 

lowing  split,  outstanding  capi¬ 
tal  comprised  4.413,7,50  of  an 
authorized  6  million  no  par 
value  common  shares.  A  quar¬ 
terly  dividend  of  8  cents  a 
share  was  paid  in  September. 

19.59,  on  the  new  subdivided 
stock,  indicating  an  annual  di- 
vident  rate  of  32  cents  a  share 
theron,  and.  with  payment  due 
on  November  2nd  next,  qtiar- 
erly  rate  was  increased  to  10 
cents  a  share. 


Since  its  transformation  from 
a  government -owned  utility  to 
an  investor-owned  corporation 
in  April  19.57.  the  Quebec  .Na¬ 
tural  Gas  Corp.  has  pursued 
an  aggressive  policy  of  sales 
development. 


Gas  Co.,  Calgary,  controlled 
by  International  Utilities 
Corp..  New  A’ork.  produces  and 
distributes  natural  gas  lor 
heating,  power  and  industrial 
purposes.  .Market  served  in¬ 
cludes  Calgary,  Lethbridge  and 
various  towns  and  villages  in 
Alberta, 

The  company  owns  or  con¬ 
trols  renewable  gas  rights  on 
about  .34.000  acres,  and  partici¬ 
pates  with  others  in  an  addi¬ 
tional  8.000  acres  in  Driimhel- 
ler  area. 

Company  owns  1,465  miles  of 
pipelines  in  Calgary,  Leth¬ 
bridge  and  neighbouring  com¬ 
munities  and  over  240  miles  of 
private  telephone  lines. 

Capital  expenditures  last 
year  amounted  to  *10  8  million 
dollars.  This  year  s  are  ex¬ 
pected  to  approximate  *6  mil¬ 
lion. 

.Net  earnings  of  *1.18;f.0(l3  lor 
19.58  were  higher  than  the  1957 
figure  of  *1.1.56.655 

Outstanding  capitalization  at 
December  .31.  1956.  consisted  of 
*17.000  of  first  mortgage  bonds: 
3'25.000  shares  of  4  per  cent 
cum,,  red.,  slock  *20  par:  200,- 
000  shares  ol  *20  par  .5'i7t  pre¬ 
ferred  stcK'k  and  800.000  shares 
of  no  par  value  common  stock. 


M.W.  Industriol 
Gas 

Mid-Western  Industrial  Gas 
Ltd.,  FMmonton.  supplies  natur¬ 
al  gas  to  industrial  consumers 
under  long-term  contracts. 

Pipelines,  owned  and  operated 
by  wholly  owned  subsidiaries, 
transport  the  gas  from  the  com¬ 
pany's  wells  in  the  Alexander 
Indian  Reserve  to  Sherrill  Gor¬ 
don  at  Fort  Saskatchewan  and 
to  Calgary  Power  Ltd.,  at  Lake 
Wabamiin,  Deliveries  have 
been  marie  since  mid- 19,5.3  to 
Sherrilt  Gordon  and  since  mid- 
19.56  to  Calgary  Power.  The 
pulp  mill  of  North  Western 
Pulp  3;  Power  at  Hinton  is  an¬ 
other  major  customer. 

During  19.56,  company  and 
Imperial  Oil  entered  into  a  10- 
year-conlract  whereby  Mid- 
Western  has  the  right  to  pur¬ 
chase  residue  gas  Irom  Im¬ 
perial's  absorption  plant  under 
construction  at  RtHtwaler.  Alla. 

Proven  gas  reserves  of  the 
company’s  developed  properties 
are  estimated  at  approximately 
'200  billion  cu  It.  at  .Alexander 
Indian  Reserve,  Majeau  and 
Westlock  areas,  all  near  Kd- 
monlon.  Compnay  also  has  ac¬ 
cess  to  too  billion  cu.  It.  of  flare 
gas  in  .Alberta  s  Redwaier  field. 

Income  tor  the  lust  six 
months  of  lli.59  increased  by 
.56.59^  to  *945,(9)6  Irom  *6(13.787 
in  the  corresponding  period 
last  year  .Net  pro! it  lor  these 
six  months  was  *246,680  alter 
deducting  *.56. ,546  interest  and 
*19.3.784  depreciation  and  amor¬ 
tization.  This  compares  with 


NATURAL 

GAS 

COSTS  LESS 
IN  ALBERTA 


Canadian  Western  Natural 
Gas  Co.  Ltd.  has  been  carry¬ 
ing  out  this  year  a  construction 
program,  estimated  cost  of 
which  is  $5.7  million,  objective 
of  which  is  to  link  the  more 
southerly  communities  in  the 
expanding  network  system  of 
company.  F'ive  new  communi¬ 
ties  are  being  served  off  the 
Carbon  to  Calgary  line  which 
was  completed  in  the  tall  of 
last  year  and  negotiations  are 
being  carried  on  for  the  addi¬ 
tion  of  further  new  communi¬ 
ties. 

In  the  meantime,  company 
continues  drilling  operations 
in  the  Carbon  field.  Canadian 
Western  has  recoverable  nat¬ 
ural  gas  reserves  of  about  1,- 
0.50  billion  c.fl.  and  has  agree¬ 
ments  with  Trans  Canada  Pipe 
Lines.  .Alberta  &  Southern  Gas 
and  Westcoast  Transmission. 
In  the  1958  annual  report  presi¬ 
dent  D.  K.  Aorath  stated  that 
■'our  requirements  lor  at  least 
a  .30-year  supply  have  been 
met.’’ 

.At  end  of  19.58  company  was 
serving  a  total  of  79. .595  cus¬ 
tomers  in  .5.3  communities. 
This,  it  was  pointed  out  in  an¬ 
nual  report,  represented  an  in¬ 
crease  of  5.791  customers  dur¬ 
ing  the  year.  .At  the  end  of 
1947  number  of  customers  was 
34.532.  During  the  11-year  per¬ 
iod  1957  to  19.58,  gas  sales  in¬ 
creased  from  18.2  billion  c  f. 
to  36.9  c.f. 

Canadian  Western  .Natural 


We  in  the  iiranittm  industry 
advocate  a  broadening  of  this 
programme  along  the  pattern 
of  the  policy  enitnciated  over 
two  years  ago  for  new  thermal 
power  stations  in  the  Maritimes 
to  maintain  a  market  for  coal. 
Its  elements  are  embodied  in 
the  CANDU  project.  We  urge 
the  F'edcral  Government  to 
apply  this  general  formula  in 
providing  each  province  with 
tile  opportunity  to  build  at 
least  one  nuclear  power  plant 
in  order  to  gain  knowledge  in 
this  tield  and  to  supplement  its 
local  sources  of  fuel  where 
this  is  necessary. 

At  the  present  lime  we  are 
dependent  entirely  upon  for¬ 
eign  markets  lor  the  economic 
health  and  welfare  of  the  in¬ 
dustry.  W'hile  realizing  that 
for  some  years  to  come  our 
future  will  be  dependent  upon 
these  foreign  '  markets,  we 
recognize  at  the  same  time  that 
there  is  no  good  substitute  for 
a  domestic  market.  Kvery 
effort  must  he  made  toward 
its  development. 

We  are  under  no  illusions 
about  the  extreme  competition 
we  will  face  in  this  field  when 
the  present  contracts  expire. 
We  cannot  anticipate  an  in¬ 
creasing  price  for  uranium— 


Gt.  Northern  Gas 

Great  .Northern  Gas  Utilities 
Ltd.  IS  a  holding  company 
which  controls  a  group  ol  oper¬ 
ating  subsidiaries  engaged  in 
the  distribution  of  natural  gas 
to  towns  and  v  illages  in  .Alber¬ 
ta.  in  Aellowknile,  N'WT  and 
elsewhere.  .A  subsidiary  Twin 
City  Gas  Co  Ltd  .  distributes 
maniilactured  gas  and  ap¬ 
pliances  in  the  Saiilt  Sie.  Marie 
area  ol  Ontario. 

.Net  prolil  lor  the  six  months 
ended  .lone  .30.  climbed  to 
*2.50.652  or  26  cents  per  com¬ 
mon  share  as  compared  with 
*138.377  or  10  cents  per  share 
lor  the  corresponding  period  in 
19.58. 


A  DEPENDABLE  supply  of  NATURAL  GAS,  ovaiioble  of 
rates  that  are  among  the  lowest  on  the  continent  .  .  .  that's 
the  PLUS  factor  you'll  find  in  Alberta's  mojor  industrial 
areas.  Get  the  full  story  on  NATURAL  GAS  in  Alberto, 
Canada's  busy,  bustling,  booming  province  ! 


^Sup*r  Propane 

Superior  Propane  Ltd.  was 
formed  in  1951  to  purchase  the 
retail  Kssotane  Gas  Division  oi 
Imperial  Oil.  Storage  plants  are 
located  at  Maple,  Stratlord, 
Carlelon  Place.  Simeoe.  Smilh- 
■  ville.  Walkerlon  and  Barrie 
'  Oltices  and  showrooms  are  lo¬ 
cated  at  Barrie.  Belleville, 
.Stratlord.  Guelph.  Peterborough 
'  and  Simeoe.  The  company  del- 
1  ivers  in  bulk  as  well  as  in 
j  100-lb.  containers, 
i  When  lormed.  the  company 
;  acquired  about  4l»3(9)  installa¬ 
tions  consuming  1,75  million 
gallons  per  year.  At  July  31 
of  this  year  the  company  was 
serv  icing  5.3. .500  customers  and 
1  h.ad  an  approximate  annual 
'  throughout  of  18  million  gallons 


CANADIAN  WESTERN  NATURAL  GAS  COMPANY,  IIMITEO 

Head  Office:  Calgary 


N.  W.  Utilities 


.Northwestern  Utilities  Ltd., 
Edmonton,  controlled  by  Inter¬ 
national  Utilities  Corp.  of  .New 
tion  of  natural  gas  to  Erimon- 
A'ork.  is  engaged  in  the  produc¬ 
tion  transmission  and  dislrihti- 
ton  and  .56  other  communities 
in  central  .Alberta  with  a  total 
population  of  .3'22,(9)0. 

The  company's  natural  gas 
sales  reached  48  7  billion  cu. 
It.,  a  liirther  increase  over  the 


NORTHWESTERN  UTILITIES,  LIMITED 
Head  Office:  Edmonton 


Kvery  year,  125,000  fnn.9  of  .Mborla  coal  is 
pulverized  into  a  fine  pouder  and  burned  in 
Ihe  boilers  of  Ibe  electric  power  f^encratin^ 
plant  at  Battle  River.  Lovaled  near  Korcstburg, 
Alberta,  tbe  Canadian  Utilitie.s’  Battle  River 
Power  Station  bas  a  prod tid ion  capa(.ify  of 
32,000  kilowatts.  Alberta  coal  is  aL'O  used  to 
power  tbe  sleaiii  generators  at  Druinbcllcr. 


By  .squeezing  electric  power  troni  Alberta  toal, 
Canadian  I'tilitie.s  Ltd.  provides  a  reliable 
market  tor  local  coal  producers,  and  a  constant 
.source  of  low-cost  electric  power  lor  .\lberlans 
to  work  better  .  .  .  live  belter  .  .  .  electrically. 


Phofn 

courtesy  C.P.R, 


"Working  on 
the  railroad” 

with 


To  meet  the  requirement.s  of  all  indu.stry.  Slelco  piodiuf.s 
steel  plate  up  to  lOO"  wide,  or  up  to  0"  in  ihickne.s.s. 
Sheared,  mill  edge,  circular,  or  sketch  plate.'?  civn  be  .sup¬ 
plied  in  tbe  following  qualilie.<:  Hot  Rolled,  (,'oiiper 
Bearin,g.  Marine.  Cold  Pi'o.ssing,  Slructural.  Flange.  Fire- 
ho.\.  Alirasinn  Ke.si.stanl.  ‘'.'^telcoloy''  (low  aUoy.  high 
tensilei.  ".'^trenliie”  'high  strength),  and  al.-o  Special 
(Irade.s  in  mill  quantities. 

For  complete  information  on  the  types  of  plate  you  need, 
contact  your  nearest  Stelco  Sales  Office. 


F.xeciitive  Officei!;  Hnnnllnn  avri  Mnntrml 

vtrcal.  Ottawa,  Toronto,  Harnilton.  London,  WinH=or,  WinnippB,  Edmonton,  A'annotj 
C.  Pratt  &,  Co.  Limilefi(  St.  John'.v,  Newfoundland. 


Fale:-  C)ffi<-es:  Halifax,  Sami  John,  .M 


Ccik^of  y 


'91  Dornlu'  Sf 


V  ic  U 


Saint  Jofi' 


Horrington  Tool  &  Die  Company  Announcement 


THE  FINANCIAL  TIMES.  OCTOBER  30,  1959 


Wage  Demands 
Again  Threat 
To  Rails,  Coal 


Airline  Companies  Here 
Working  Under  Handicaps 


At  last  week’s  annual  meeting 
of  Dominion  Steel  and  Coal  Corp. 
Ltd.  A.  L.  Fairley  Jr.,  president, 
drew  attention  to  the  increasing¬ 
ly  “severe  competition  from 
European  mills”  which,  he  said, 
are  laying  down  certain  products 
in  Eastern  Canada 


layout  and  advancements  in  opcr* 
ating  methods  were  effected  at 
Toronto  and  Windsor. 

In  the  opinion  of  Sir  Roy  Dob¬ 
son,  chairman  of  the  board,  Dos- 
co’s  net  earnings  of  $3,128,466  at 
year  ended  July  31,  1959,  reflect¬ 
ed  “increased  competition  in 
both  domestic  and  export  mar¬ 
kets.” 

Coal  Situation 

Mr.  Fairley  felt  that,  “an 
abundant  supply  of  ore  on  the 
world  market”  and  “reduced 
steel  operations  in  Europe”  had 
'substantial  effect  on  the  com¬ 

pany  s  Wabana  operations.  The 
acceptance  of  “fairly  substan¬ 
tial”  price  cuts  as  of  May  1959 
had  a  further  suppressive  effect 
on  the  mines’  results. 

The  coal  situation  was  describ¬ 
ed  as  “grave”  and  prospects 

_ _  „„  _ _ j,  _ ^<5''  the  short-term  future  were 

nearing  completion.  300  feet  termed  “unpleasant.” 
new  wharves  were  added  at  ' /f  positive,  even  if  painful, 
lifax  Shipyards.  action  is  not  taken  now,  there 

he  fabricating  capacity  of  no  Nova  Scotia  coal  in- 

ladian  Bridge’s  structural  within  a  few  years.” 

rks  was  increased  by  400  tons  ,,  treatrnent  may  be 

month.  Major  improvements  tor”  and  “we  must  take 


“Air  cargo  traffic  has  doubled  R.  J.  Moffett, 
in  the  period  1959-1958”  J.  A.  of  A.l.T.A. 

Morley.  president  of  the  Air 
Industries  and  Transport  Assn,  of  I 
Canada  as  he  delivered  his  an-: 
nual  report  to  the  associa¬ 
tion.  He  estimated  that  “if  cargo 
tariffs  were  cut  in  half,  air  cargo 
volume  would  increase  tenfold.” 

Stating  that  the  past  year  had  freight,  “not  one  Canadian  built  as  I  write  the  ticker  has  spelled 
been  “fraught  with  disappoint-  aircraft  is  oj^rated  in  this  im-  out  a  flash  that  the  National 
,  .  .  .  .  posing  network  or  on  the  sched-  Union  of  Railwaymen  has  put  in 

ment,  uncertainty  and  major  domestic  service.”  a  claim  for  a  substantial  wage  I 

changes  in  outlook”  for  both  the  a.I.T.A.  was  formed  Mr.  Mof-  increase. 

aircraft  industry  and  the  opera-  fett  said,  “to  cajole,  to  persuade,  jn  the  past  a  railway  award 
tors,  Mr.  Morley  stressed  that  to  compromise  between  the  has  acted  as  the  pace  maker 
the  “indiscriminate”  granting  ofjdiverse  and  opposing  require-  and  there  is  a  danger  that  the 
licences  to  applicants  for  class  ments"  of  the  air  line  operators,  government  will  be  hard  put  to 
4,  group  “C”.  charter  commer-  the  aircraft  manufacturers  and  maintain  the  equilibrium  during 
cial  air  services  and  small  heli-  the  Dominion  government,  the  next  few  months 
copter  services  had  created  while  the  directors  of  the  asso-  ,  annihpr  inhere  of  the 
serious  problems  for  many  air  ciation  are  elected  from  dele-  ^  the  position 

carriers  who  were  he  stated,  gates  appointed  by  the  member  geems  likely  to  ’go  from^ad  to 
■experiencing  a  decline  in  reve-  companies.”  he  said  “they  serve,  ^  the 


later  added  that 
“prosperous  commercial  opera- 
,  tions  were  essential  to  the  air¬ 
craft  man". 

Canadian  companies  now  oper¬ 
ate  far-flung,  world-wide  sched¬ 
uled  air  services.  Mr.  Mcffett 
was  distressed  and  surprised  at 


at  prices 
about  $20  per  ton  lower  than 
Canadian  prices”  and,  since  the 
opening  of  the  St.  Lawrence  Sea¬ 
way,  have  been  penetrating  the 
innermost  markets  of  Canada. 

During  the  year,  Mr.  Fairley 
said,  Dosco  spent 
sums”  to  diversify  its  output,  re¬ 
duce  its  costs,  step-up  efficiency 
and  improve  its  competitive 


Gordon  McNought  E.  A.  Batty  A.  W.  Tobbor 

At  a  special  meeting  of  the  board  of  directors  of  Harrington  Tool  &  Die  Company  Limited,  it 
was  announced  that  Miss  Pearl  H.  Harrington  had  been  elected  president  of  the  company  to  re¬ 
place  her  late  father,  that  J.  W.  Hemens,  of  the  law  firm  of  Robertson,  Brierly,  O’Connor,  Mc- 
Dougall,  Hemens  &  Campbell,  had  been  elected  a  director,  that  E.  A.  Batty  had  been  elected 
treasurer  and  that  Mrs.  A.  F.  Chatterton  had  been  elected  Secretary.  The  new  President 
formerly  held  the  position  of  vice-president  -  secretary-treasurer.  Mr.  Hemens  joins  Miss  Har¬ 
rington  and  Mr.  G.  Alan  Johnson  on  the  Board  of  Directors. 

Miss  Harrington  also  announced  that  Gordon  McNaught  had  been  appointed  vice-president 
of  the  company  in  charge  of  sales,  and  that  A.  W.  Tobber,  P.Eng.,  had  been  appointed  vice- 
president  of  the  company  in  charge  of  engineering  and  manufacturing. 

The  company’s  head  office  and  plant  are  located  in  Lachine,  Quebec,  with  sales  and  ware¬ 
housing  facilities  maintained  in  Toronto,  Ontario. 

The  company’s  diversified  production  activities  include  the  manufacture  of  machine  com¬ 
ponents  and  assemblies  for  the  aircraft,  the  chemical,  the  electrical,  and  other  Industries;  the 
design  and  manufacture  of  Special  Machines;  standard  tool  items  such  as  Drill  Jig  Bushings 
and  Die  Sets;  custom  tool  and  die  making;  plus  the  rebuilding  of  Machine  Tools. 


iQuebec  Power  Net 
|9-IVlonths  Higher 


Quebec's  Power  Potential 

(Continued  from  Page  9) 

hopes  to  complete  this  phase  million  h.p.  could  be  harnessed 
of  its  development  program  there.  Hydro-Quebec  is  cur- 
by  the  end  of  1960.  rently  studying  the  region  and 

Within  the  next  few  months  recently  undertook  to  build  an 
an  increase  to  31  in  the  num-  road  as  a  preliminary 

ber  of  power  generating  units  advancement  of  its 

at  Beauharnois  will  raise  the  investigation, 
capacity  there  to  1,780,000  h.p.  Hydro-electric  surveys  are 
Slated  for  completion  in  1961,  also  being  conducted  in  the 
its  installed  capacity  of  2,250,-  mineral-rich  Ungava  region.  In- 
000  h.p.  will  make  this  the  formed  sources  in  the  U.S.A. 
largest  hydro-electric  project  in  feel  that  the  big  steel  com- 
Canada.  panies  would  not  hesitate  long 

The  power  development  at  before  contracting  for  a  goodly 
Lake  Carillon  should  be  com-  portion  of  energy  produced  in 
pleted  within  3  or  4  years.  This  that  area  if  it  were  made 
will  further  increase  Hydro’s  available  at  a  reasonable  rate, 
installed  capacity  by  an  addi-  By  keeping  ahead  of  growing 
tional  840,000  h.p.  demands  for  power,  Hydro- 

The  ultimate  power  potential  Quebec  believes  that  it  has 
of  the  Manicouagan  River  has  played  an  important  role  in  the 
not  as  yet  been  fully  deter-  tapping  and  development  of 
mined  but  latest  reports  indi-  Quebec’s  natural  resources, 
cate  that  a  possible  6  to  7  The  destiny  of  this  province,  it 


PUT  &  CALL  STOCK  OPTIONS 

I  Kippen  &  Co.  Inc. 

I  «As  at  October  26.  1959) 

(All  prices  subject  to  cbanse) 

>9  Dap  Call  OfterlnK: 

(per  100  in  S) 

Abitibi  $300 


Quebec  Power  Co.,  reports  net 
earnings  of  $1.68  a  share  on  com¬ 
mon  share  for  the  first  nine! 
months  of  1959  compared  with 


realistic  view  of  the  corpora- 
*175  present  difficulties  in  com- 
Great  Lakes  325  peting  for  business.” 

Great  Plains  133 
Greyhound  *  125 
Gunnar  123 

Hollinger  230 

Hudson  Bay  380 
Imperial  Oil  300 
Indust  Accept  273 
Inld  Natural  G  ^ 

Interprov  Pipe  500 
Irish  Copper  3.5 
Massey>Ferg  125 
Noranda  400 

Nor  Ont  Nat  175 
Opemska  93 

Pacific  Pete  145 
Provo  40 

Que  Nat  Gas  160 
A  V  Roe  75 

Steep  Rock  130 
Tr*Can  Pipe  265 
Tr  Mountain  135 
United  Oils  29 
Westcoast  210 


year.  Aluminium  265 

Revenue  from  power  sales  in-  475 

creased  9.3  per  cent  to  $11,255,069  Braiorne  7u 
and  total  operating  revenues  were  ?ower  275 

up  nine  per  cent  to  $11,721,098.  can  Breweries  300 

Total  operating  expenses,  at 
$10,249,477,  were  10.3  per  cent  c  ExfJ,rt  Gas  29 
higher.  These  expenses  included  J-*"  I- 

amounts  of  $4,327,738  for  power  caigaryPowe'*"  6to 
purchased,  $983,600  provid^  for  camp  chiboug  so 
depreciation  and  $1,014,508  for  co!]s'’Mi?'Mrc” « 
taxes  on  income.  c  Mng  &  sm  175 

- -  -  Copper  Rand  30 

.  .  Dome  Mines  225 

ieeiSy  IS  inextricably  tied  in  Dist-Seagrams  273 

with,  and  is  in  some  measure 
dependent  on,  its  abundance  of 
hydro-electric  energy,  while  its 
future  well-being  may  depend 
on  its  ability  to  keep  pace  with 
further  demands. 


GUIDED  EUROPEAN  TRAVEL 
SPRING  SPREE  FOR 
BUSINESS  EXECUTIVES 


Travel 


MACFARLANE 

In  the  Great  Capitols  of  Europe, 
1 0th  May  to  9th  June.  Copri  to 
London  via  Rome,  Perugia,  Florence, 
Venice,  Vienna,  Zurich,  Berlin, 
Paris — $1758.  Own  car — leisurely — 
no  regimentation  —  personal.  Eat 
where,  do  what  you  want.  Let  us 
send  you  complete  itinerary  and 
map: 

Gibb-MocFarlane,  Box  845, 
Auroro,  Ont. 

Guides: 

Audrey  Cooper  •  George  Butterfield 


MAPLE  LEAF  MILLING 
Maple  Leaf  Milling  Co.  Ltd.  advises 
that  450  common  shares  at  $8.00  a  share 
have  been  issued  under  the  employee 
incentive  stock  option  plan;  bringing  the 


try”,  Mr.  Morley  pointed  out. 


lout^nding  to  530,459  common  shares. 


BANK  OF  CANADA 


SI  SENOR, 

IT’S  FROM  CANADA! 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  21,  1959 
shows  total  assets  $9,393,556  lower  than  previous  week  at  $2,843,- 
241,884.  Investments  are  shown  $20,143,071  lower.  Holdings  of  Sterl¬ 
ing  and  U.S.  Funds  were  $2,139,909  lower,  while  other  assets  were 
$12,768,676  higher.  Deposits  were  $3,568,991  lower.  Circulation  was 
$15,436,548  lower,  while  other  liabilities  were  $11,819,814  higher. 

In  comparison  with  corresponding  week  ot  last  year  total  assets 
were  $22,553,939  higher,  while  other  liabilities  were  $1,564,117  high¬ 
er.  Circulation  was  $58,135,779  higher  than  same  period  last  year 
and  deposits  are  shown  $4,584,841  higher. 

Comparative  figures  herewith:  ' 

ASSETS— 

Sterling  and  U.S.  Funds 
Other  Currencies  . 

Total 

ADVANCES  TO 
Char,  and  Savings  Bks. 

Total  . 

INVESTMENTS 

Treasury  Bills  . 

Govt.  Secs.  (2  Yrs.)  — 

Govt.  Secs.  (Long  Term). 

Bds.  Deb.  Ind.  Dev.  Bk. 

Other  Secs . 

Total  . 

Ind.  Dev.  Bk . 

Bank  Premises  . 

All  Other  Assets  . 

ToUl  . 

LIABILITIES— 

Capital  Paid  Up  . 

Rest  Fund  . 

Notes  in  Circulation  .... 

DEPOSITS— 

Govt,  ot  Canada  . 

Char.  Banks  . 

Other  . . 

Total  . 

Liabilities  (Other  Curr.)  . 

All  Other  Liabilities 

ToUl . 


Canadian  Banks  High 
iln  Socrates  Awards 


Scotia,  and  Imperial  Bank  of 
Canada  were  among  the  top  four 
groups  in  the  annual  Socrates’ 
campaign  just  concluded. 

The  competition,  Conducted  for 
more  than  40  years  by  Vincent 
Edwards’  publications,  awards 
point  scores  each  month  for  bank 
and  financial  advertising  on  the 
North  American  continent.  Lay¬ 
out,  copy,  timeliness,  and  sales 
effectiveness  are  all  considered 
as  factors  contributing  to  the 
excellence  of  advertisements  sel¬ 
ected. 

Winner  of  this  year’s  com¬ 
petition  was  First  National  Bank 
of  Minneapolis,  with  25  points. 
Bank  of  Montreal  was  one  of 
four  banks  tied  for  second  place 
with  23  points,  The  Bank  of  Nova 
Scotia  tied  with  five  banks  in 
j  third  place  with  22  points,  and 
I  the  Imperial  Bank  of  Canada 
with  21  points  was  in  fourth  pos¬ 
ition  with  six  other  banks.  i 


THE  CANADA  IRON 
GROUR 

—  entirely  Canadian 

CANADA  IRON  FOUNDRIES, 
LIMITED 

Castings,  Machinery 
Cast  Iron  Pipe 


DOMINION  STRUCTURAL 
STEEL  LIMITED 


C.  W.  CARRY  LTD. 

CALGARY  STRUCTURAL 
STEEL  LTD. 

WESTERN  BRIDGE  AND 
STEEL  FABRICATORS  LTD. 
Structural  Steel  for  Buildings, 
Bridges  and  Head  Frames 
TAYMAR  Steel  Joists 
Transmission  Towers,  Control 
Gates,  Log  Chutes,  Barges 
Wharves 

TAYMAR  Standard  Buildings 
TAYMAR  Roof  Deck.  Wall 
Panels  and  Underfloor 
Raceways 
TAYMAR  Cranes 
Warehouse  Steel 


682,410,778 

48.521,989 

102,040.496 


Melchers  Earnings 
Show  Wide  Decline 


for  capital 
expansion 


Melchers  Distilleries  reports 
for  fiscal  year  ended  August  31, 
j  1959  net  earnings  of  $86,752  com- 
I  pared  to  $186,607  in  1958. 


PRESSURE  PIPE  COMPANY 
OF  CANADA  LIMITED 
HYPRESCON  Reinforced 
Concrete  Pressure  Pipe  and 
Fittings 

PRESCON  Sewer  and 
Culvert  Pipe 
PRESCO  Concrete  and 
Haydite  Masonry  Units 
Prestressed  Concrete 
Structural  Shapes 


i  Victor  Marchand,  chairman  of 
the  board  attributes  drop  in  earn¬ 
ings  to  heavy  interest  charges 
on  the  increased  borrowing;  re¬ 
duction  in  purchases  and  inven¬ 
tories  by  certain  liquor  boards; 
and  a  trend  throughout  the  year 
by  the  public  towards  purchas¬ 
ing  lower  priced  brands  in  pre¬ 
ference  to  the  higher  priced 
brands. 

Many  of  the  higher  priced 
brands,  president  states,  showed 
a  drop  of  20  per  cent  to  25  per 
cent  against  a  similar  increase 
in  the  lowest  priced  brands,  so 
that  while  gallonage  remained 
about  the  same  profits  were 
down. 

Capital  outlays  for  buildings,, 
equipment,  and  a  new  barrel 
warehouse  were  in  excess  of 
$600,000  and  inventories  were  in- 
I creased  by  more  than  $250,000. 

An  issue  of  $15  million  6V4  per 
'cent  ten-year  bonds  was  sold 
after  the  close  of  the  fiscal  year. 
Bank  loans,  which  had  been  in¬ 
creased  to  $1,800,000  as  at  the 
close  of  the  year,  were  sub¬ 
sequently  reduced  by  the  pro¬ 
ceeds  of  this  financing,  and  net 
working  capital,  which  was  $1,- 
019,693  at  August  31,  1959,  has 
been  increased  tt  approximately 
$2,400,000. 


Many  induktrial  enterprises  with  good 
prospects  but  in  need  of  finances  will  be 
started  or  expanded  this  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  In* 
dustrial  Development  Bank. 

InfvauUUnl  about  I.D.B.  financing  m  the  fields  of: 

•  Manufacturing  •  Repairing  •  Processing 
•  Transportation  •  Construction  •  Air  Services 
•  Packaging  •  Engineering  etc. 

can  be  obtained  from  your  banker,  auditor  or 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 


TAMPER  LIMITED 
Electric  Motors 
Railway  Track  Maintenanca 
Equipment 


“Yes,  my  friend,  it  is  the  best  cast  iron  ...  it  is  Canada 
It  came  all  the  way  from  the  Trois  Rivieres  plant  of  Canada  iron 
Foundries,  Limited,  by  ship  and  truck  to  our  town  of  El  Tlgrc 
in  north-central  Venezuela.” 

After  a  careful  review  of  pipe  products  and  suppliers, Venezuela!^ 
Instituo  Nacional  de  Obras  Sanitarias  chose  wisely  . . .  Canada  kem 
cast  iron  pipe  ...  for  the  community  water  services  of  H  Tigre. 

Some  5400  tons  of  pipe,  amounting  to  65  miles  in  length,  were  ^tapped 
4000  miles  for  this  installation.’ 

The  Canada  Iron  Group  proudly  adds  this  South  American  mstafladofi 
to  its  long  list  of  projects  for  Canadian  communities  and  industries 
from  Halifax  to  Vancouver.  Rely  on  the  Canada  Iron  Group  to 
highest  quality  products  and  unrivalled  service . . .  anywhere  in  tfaetmilil 


SALES  AGENCIES 

RAILWAY  &  POWER 
ENGINEERING  CORPORATION, 
LIMITED 

Aviation,  Rail,  Bus,  Truck  and 
Industrial  Equipment 
Pumps,  Steel,  Electric 
Motor  Control  Apparatus 
PAPER  MACHINERY  LIMITED 
KAMYR  Pulp  Manufacturing, 
Equipment 

LUNDBERG  AHLEN  Dryers 
Evaporators  and 
Heat  Recovery  Systems 
PAPER  MILL  EQUIPMENT 
LIMITED 

Barking  Drums,  Digesters 
Screens,  Recovery  Systems 
C.  M.  LOVSTED  &  COMPANY 
(CANADA)  LIMITED 
Transportation,  Logging 
and  Mining  Equipment 


Established  in  1944  by  the  Government  of  Cansda  to  help  in  fi* 
aancing  new  or  expanding  small  and  medium  sized  enCferprises. 


CANADA  MALTING 
Cansda  Malting  Co.  Ltd.  advises  that 
an  additional  40  common  shares  at  $37.50! 
per  ^are  have  been  issued  under  the 
stock  purchase  plan:  bringing  the  out* 
standing  to  214.123  common  shares.  Com* 
pany’s  transfer  agent  has  also  advised 
that  a  further  410  preferred  shares.  iWv 
cumulative  redeemable  have  been  pur* 
chased  for  cancellation:  reducing  the  out* 
standing  to  167.434  preferred  shares.  ' 


foTjLi-xci]r'ie  s,  li  nrx  i  ^  e  <3. 
HEAD  OFFICE:  921  SUN  LIFE  BUILDING.  MONTREAL,  QUE. 


